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RUPHUII

XaaKapo MKTHCOMMETTa MHTErpauuAIamum, XaiKkapo Baio-
ta o (ABD), Haxon Banku, Ocné PuBosxiammm Banku ka6u
XaJKapo MOJIMA TAIIKWIOTIApH (PaoJuATUra KaTHamMI OMp KaHda
KoMJaJlapra pMos KRWIMIIHM Tanab stagu. bynapnan 6upu mMamia-
KaTHUHT MKTUCONMH-MAKTUMOMI PUBOJIAHMIINHU TaX/IWI KWITaH-
Jla MAaKPOMKTHCOIMIT KypcaTKMYIapHu OMp Xw1 ycya Ba yciayGaapaa
xucoGnamaup. Jlapxakukar, MaMIaKaTHUHT MKTHCOMIA XOJIaTHHH,
yTkazunaéTraH skopmii Yopa-TanOupifiap 3apypJMrMHM, YIapHUHT
camMapacuHy 6axoJanyia MKTUCOAMIA TaX NI 3Ky/la KaTTa aXaMUATTa
ara. TaxymaHuHr MyxuMm Basudasapuaan GMpM MaMJIaKaTIa COTMP
GYnaérran skapaéHiapHu MOfie/UTaIITHPUII cuaTHHN OLUIMPUI, YT-
Ka3uJaéTraH MKTHCOAMI CH€caT HaTH:KaJapUHM aHUKJIALIIUP.
MaxkpouKTHCOIMIA TaX/ 1M1 acocuii WiaMmii-aMannii yHaIunuiapiaH
Gupu Gynnb, MaKPOMKTHCONMI KypcaTKHY/IApHH ¥3apo GOFMIK 3Ku-
XaTVIapUHU aHWKJIamra épam Gepaau.

Y6y yKkyB K¥uianMaHn Bazudacu MWLM MKTHCOIMET KYp-
CaTKUWIApMHM 6axosaim Ba MOHMTOPMHI YTkasumya doinaiaHu-
Jagurad ycyaaap tyniaamuHu ypratmmaup. Hly makcamma ynpma
MaMJIaKaTUM#3 MIUIa0 YMKapUIOMard TOBap Ba XM3MATIAPHMHT
sKAMH XaKMUHM XucoGaam, MHGAAIMA CyphaTIapuHi, NIICH3IMK
JlapaskacHHM, TYJIOB GalaHCH CajbOCMHM Ba BajiOTa aJMAIITHPYB
KYPCH KYpcaTKUWIApHHY TaXJIMI KWIMII yCyJ1 Ba yciayGnapu GaeéH
STWITaH.

«MagkpouKTHCONMIA TaX,1WT» KY¥pcaTHIraH MKTUCOAMIA arperar-
JIAPHUHT Y3rapMIlIapMHM TYIIYHTHPHO, MKTHCOAMETAA KyTHIMaraH
yarapuiiapHuHr omHM oamin Ba Gy Gopajia TermuM 9opa-Taj-
OMpJapHM, WyJUIApDHH Takaud STHIN MaKcajura acocjaHraH. Mam-
JaKaTaa comz6rp Oy/ranuraH XOIAPHUHT aHUK Taxjawim Ba Gy skapa-
éHfla 3apyp OyaaauraH cmécaTHM MIUIa0 YMKHUIN aHWE HKTHCOMMIA
Ba CTATHCTMK MaBIYMOTJIAPHM M3YWUMK OWIaH TylaliHu Tanab
aTaNM,,

YKyB Ky/UIAHMaHMHT MaKCagy XucoOOT acoc/lapvHH ypraTui,
MaMJaKkaT MKTHCONMETHAA AapoMaj Ba GoiIMKIap TaKCMMOTHIA,
nwiaé 9uKapyBYMIap Ba MCTEBMOTIWIAPHMHT haoJMATHTA Tah-
CHD 3TyBYH GIO/I?KeT, COJMEK, MyJI-KpeuT cuécaTiapu, TyIoB OajlaH-
CMHM Ba TalMKM Kap3HU TaX/IMJ KWIaéTraHJa acoCHii KOHUENIMANap,
COJIMK, COXACH, JIaBJIaT XapaskaT/japy Ba KamuTaj Kap3 cuécatu 6m-
JIaH TaHWIITHPHIIIAH UOOpAaT.
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1.1. [InanekTuka Ba HKTHCOOMI TaXJIWI

Hrmuconmii Taxmia acocnaHafMraH AUaJeKTHKAHMHT acocuit
TaMOMWAIapura KyidiaruiapHd KUPUTMIN MyMKMH: XamMma Hapca
XapaskaTJia; aHUK aJoKajapia, y3apo GOFIMKIMKIa Ba Gup-OupuHU
TAK030 KWIHILJA, KOOPAMHALMOH Ba Cy0 KOOpAMHAIVIOH aHUKJINK/IA;
3apypaT Ba TacoAM(HHMHI HaMOEH OylIuMIMIa; KapaMa-KapInWIuK-
JapHUHT OMpIMry Ba y3apo Kypammuia; MUKIOpHM cudatra Ba cH-
¢aTHH AHIM MUKAOPTa yTKA3UIIA, MHKOPIAPHMA MHKOP/IN aHIVIAINA.

Xapakar — Oy, Tabuar, sKaMHAT, HKTUCOAMET, paH, MafaHUAT
Ba MMCOH PUBOKJIAHUIIMHUHL CY3CH3 INAPTHAUD. TaXIWIHMHT Xy-
CyCHATH, 3apypaTd Ba KMMMHINIY CTATUCTUKAJA dMAC, OalKi INHA -
Mukana Ypranunaérrannaa. Taxnamwran Gy epaa ¢ororpagra amac,
6anku OMp KanpnaH MKKMHYMCHra, OMp XaéTuil BasuATIaH GoIKa-
cura JoMMMil YTHINHM aKkc 3TTHPUO, XOMUCATIAPHUHT OOBEKTHB 3aH-
SKMPHHM APaTYBIM KHHOONEpaTopra yXmaiimy.

XapakarauHr Y3u— Oy, :Kyaa Mypakka® Xofuca, y3ufa roxo
KeHraiiub, roxo Kuckapu6, cnupan OyHna6 TeHr aiinaHa Oyituda yr-
MUIIHUHT KaiTapUINIIMHMA JUaJeKTHK OUpIaliTHPYBIM Ba y3IyK-
cH3 AMHAMU3MHHMHT JUCKPETINK XOAucaltapu GIiIaH, KpUTHKIMK-
HMHT KOHCTPYKTHBINK OWiaH gKKOJ OupuMKMacuuvp. bymapHuHTr
Gapuacu MKTHCOAMI TAXJIMIHMHI YCTyOMATH Ba METONMKACHIA Te-
rMIUIMYa aKC 3THUINHN Kepak.

JleMak, HKTHCOIMIA TAXTIIHUHT NpeaMeTH — Oup-Gupu OuaH
y éku Oy amokajma, AOMMMii XapakaT Ba gmnomannmna Oyaran
npeaMeTAap Ba Xoaucanap TyIJIaMiiaH uOopat GYaraH TagkuKOT-
TUIMKIMp. By amokanap XuiMa-X@IAUp Ba KMCMHHI OyTyHHMYa XaM-
[}a aKCHMHYa MyHoca0aT/Iapia, TEeHIIMKIAp Ba TEHICH3/MKIapaa, aHUK,
exn HoaHuK, y3apo OYfiicynypanmmmk/ia, Oup-OMpMHM TaK030 KWIMIIA
Ba {3apo GOFMMK/IMKJA y3 aKCHHHU Tonagu. BupuHMHT XomaTu ysra-
pu0, MKKMHINCUTA YTUINNA aKC 3TYBIHM ¥3apo MyHocabaT Tabuuii,
MKTMOHH, MKTHCOIMIA XoucalapHi MaHTHKHM-yCTyOuit Ba rHeceo-
noruk Gummymp . VK rucommii Xxoqucanapuu, Oy XONMCAIAPHUHT y3apo
MyHocaGaTHHH, aHUK, Ba yMyMUii KypUHUINMHYA YPraHMacAaH yaap-
HMHI TY3WIMACHMHHM, XOcaJlapUHHM, BOKEHIMKHIHT KOHYHIApUHH Ou-
IMII MYMKHUH 3Mac. Bapaa MaB:kynoTHH KaMpal oyBIM Xopucasiap,
sKapaéHiap, npeIMeTIapHIHT XaMMa HapcaHu KaMpab oryBaH ajo-
Kacu MyHocaGaTnap “TYpu” opkamu Gup OyTyHHHM sparagu Ba Oy
TaIKUKOT 00beKTN O¥namu.
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ByHpa ca0a6-oxku6aT anokaHu TONMMII, aifHMKCA, MyXUMIMP,
qyHkH ca6ab okuGaTHH keaTHPHMO YMKapanH, OKMOAT 5ca KefuHru
GomIKa Xofca KN XonaTHUHT caGa6ura aiilananu Ba Gy, yaiykcus
naBoM aTanu. By epna Ou3 AHa koopauHaIMA Ba CyOKOOpAMHAIMA
HaMo€H OYiraH noMMuii Xapakar, pUBOMIAHMIN Ba ¥3-Y3uHu pu-
BOKJIAHTHPHII 3KapaéHN OWwiaH TYKHamamu3. Mabiymku, caba6-
oKuOaT MyHocaGaTiap (yHKIMOHAN Ba CTOXACTHKra OYmuHamM,
JeKMH ynap Xed Ka9oH caoaOcuamik, Tacopudra aitianmaiinm.

Pancaduii MabHOIA TAOCAUMHUHT ¥3U 3apyPaTHHHT HAMOEH
Oy makUtapugaH Gupuap, Y KaHaalaup cabaoIIMKHUHT (ai-
PHMM BaKTAA KyAa kaM ydpaiiguran) xocuiacumup.

By epna 6u3 «ierepMuHaHT> Ba «PYHKIMOHAI GOFIMKIMK>
TyIIyH9ajJapu OWiIaH TyKHamamu3. Arap OMpPMHYMCH YpraHuiaér-
raH XOMCAJIap YPTACHATH AaHUK KaThUil all0OKaJOpIMKHI OWIIMpca,
MKKMHINCH SXTUMOJUIM aloKa OwraH Xapakrepianamu. lllynnan
HMKTHCOTUI TaXIMIHMHT yCJIyOJapH YM3UKJIN aJloKa Xoc OYiraH ne-
TEPMHHAHT KM SXTUMOJUIM GOFIVKIMKIAPHHM aHMKJIOBYM CTOXAC-
THK yci1yGaap cugpaTHia HAMOEH OYmanu.

Daincacda”HUHT acocuit MyaMMolapuaH 6MpH Kapama-Kap-
IWIMKJIap GUp/IMTH Ba Y3apo KypalllH, TapuXuil, Iy sKyMIajaH, HKTH-
CONMii PMBOMJIAHMITMHUHT 3UIMMATIUIMIY XaKUIardk MyaMMOIup.
Xeu Oup cdopmanua Gup TEKHC PUBOMKIAHMAraH. YJAPHUHT Xap
OMpura pHMBOKJIAHUIIHWHT STPM YM3HMKJIM, 3MI3arCMMOH, OJAMHIa
KeTHII, OpKara KailTHIUINK XapakTepu xoc 6ynran. Xosupna Poc-
cus Ba GOIIKA COOMK COLMAIMCTHK JIareph MAMIIAKATIAPUHIHT UKTH-
conuérn OyHra épkuH mMucongup. Kapma-kapmmimknapuusr 6up-
JIMI'M Ba y3apo Kypally, aHTOTOHNCTHK Ba HOAHTOTOHMCTHK 3WIIH-
ATJAapHMHT MaBKYJIMTH OJITA XapaKaT KWIMIIHUHT SHI KYAPATIN
BOCHTAJIapuiiaH Gupu xucobmanrad. [ioGan Xapakrepra sra 6y KOHyH
Y3MHH MaKpojapa<ajga AKKOJI HAMOEH KWIMO, Typ/M MKTHUCOAMIA-
TAPKUOMI KHCMIIApHUHT y3apo MyHoca6GaTura tabcup aragu, Mosa-
payHHaXp MKpofiapakajjardl Ty3WIMalapa XaM y3 aKCHMHHU TOIajy.
Yoy KOHyHHHHT KOpPXOHAJIap Ba yJapHHHT aCOCIMIMAIAPH XY7Ka-
JIMK-MOJIMABUHA (PAOTMATUTA TABCUPUHY MKTUCONMIA TaX I TOIMIIIH
Ba KeMO YMKMIIM MYMKHMH Gyiran canOuii oxuGaTIapHMHr Ky
OCTHJIATH BOCHTAJIAP Ba ycy/uiap OWIaH OJIUHM OJUIIN, LIy ygymlap
Ba BOCHTajJap OWIaH 3WAIMATIN PUBOKIAHMII HATHKACH OYiraH
mxo0mit cudpaTim okubaTra épaaM Gepuim Kepak.

WKTrconumit TaxmuiHN AuanekTHK OMIMImI OWIaH MUKIOpP Ba
cudpat dascaduit MyamMmmocH aiiHUKca AKMHIAIITAPWIagu. bummm,
dukpaam, TaXJIHIra MHUKNOPHii éHIANTYBHUHT acocHja acocaH Ju-
HaMUK 3KapaéH PHBOKJIAHMIIVHHUHT Y3IyKCH3JIMTH 9MAC, YHHUHT JiUC-
KpeTWINTH érajgy. ByTyHimk smac, 6ainku Kucmiapra OyJMHUII, Jjie-
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KMH yaap Xam OyTyHra Gmpaamanuinap. MUKIOPHN TaIKUK KWINLI-
ra XMcoo Ba yn40B XapakTepauaup. Muknopuu ¢ancaduii TymyH-
qa crucaTnia npeiMeTiap Ba yJapHHHT KHACMJAapH, Xoccalapd Ba
aJloKaJapHHHUHT ¥3apo Goraukaury, ¢popman Y3apo MyHocaGaTu cn-
¢daTtnna Tappngnad, Gymap coH, KaTTAIMK, XaxM, y éku Gy Xocca-
HMHI HaMOEH OyIMII Japaskajapu KyNAaH-KyNn {aqoBnapm OuiaH
ndonamananmy.

Macanara Tapnxmii HykTau HasapiaH Kapal, IIyHW aiTHIn
KEpPaKKHM, aBBaJIapi MKTHCOAMII TaXIui acocaH cugarMac, Gaiaku
MHKJIOp KaTeropuaiapugas ¢oiinananrad. 11y BakTHuHr y3und 6y
KaTeropuanap ¢akaT ApaleKTHK OMpINKAa, MHKIOPHH AHIM CH-
¢haTra Ba AHrM cuaTHUHT AHTM MUKAOpra YTUmuna Kypn6 9UKH-
JMIIN KepaK. AXHp MabIyMKy, AHTU cudaT MUKIOPUTa XaM HKO-
6mit Tapcnp kuagn. Macanas, XaJK HCTEbMOIN MaxCyl0TIapH CH-
(haTMHEHT yCHIINM YJAPHUHT MyYCTaXKaMJINTHMHWA ommpany Ba ¢oii-
JajJaHUII MYJATHHM y3aiiTmpagm, Oy aca ymOy MaxcyJoT uiuiab
YAKAPUIIHUHT AHTM MUKAOpUii Yeummun tana6 kuamarign. Hiaxon
aHmo3ajapura Kypa, 613 aHda opKana KolIraHMm3, epin pakobar-
GapIOLUTNKKa 3ra SMacMU3 Ba PUBOKJIAHMIIMMU3 3aXHpajiapy aB-
BajamMGop Oy coxamamup. Araé) KYpHO YNKMIAéTraH KaTeropusaHu
aHuk u¢onanacak, cupar — Oy, 0OBEKTHHHI MaBKYJ Xoccajapy,
MYKY Ba TAIIKY aHUKJINTY, HACOWMIT GapKapop/IMIIHUHT (DYHKIMOHA
OMPIMTIIVP, HICOMIUIMKHIHT MABHOCH IIYKH, cH(aT, MyKaMMAaJLTHK-
HUHI' Yerapaapu 173%

Humxosar, “uHropHN NHEOP ” MHATEKTHK KOHYHH Ba YHUHT HKTH-
conuii Tax I yCITyOuATHTa TabCHPH Xakuaa. ByHna 6us Taxymw oosex-
TH 9ekcu3 ik 6YayBun Ba AHIHAAH maiino OyIyBanM Xy:KalHK xapa-
€HJIapy SKaHJINTHHH, Cy3CH3, AHA GUp GOp TACAMKIAIINMHUS3 JIO3KM.

1.2. MakponkTtuconuii Taxmmn Ba MX'THuHTr ponun

MakponkTrconuii Tax; 11 TYpiIM NKTACOANI Y3rapyBuniap opa-
cujiari (pyHKIIMOHAJ y3apo aJoKATapHUHT MapMeTplIapuHl 6axonarl-
maH nGopaT. MakpoMKTHCOOMIl Tax/IWT yTKasWIraHma HMMKTAMOMIA-
MKTUCONMIA >KapaéHIapHi MOJIEJUTAINTHPHII KEeHT Ky/UIaHIIau.

MaxpoukTiconuii TaXIMIHUHT BOCHTATapH Kyiiuaarn Mope-
napayp: 9KOHMeTpHK, BaKT/IM KaTopiap, MIMATAUYOH, YMyMHii MyBo-
saHaT. JOxopuna aliTwiran Momennap MuLInii XpcoOaap TysuiaMa-
cn MXT nompacuna »xopmii, 3rapMac HapxjiapAa ycuu Ba KyuimMm-
qa YCHINHWHT cypbaTiapuia Ty3WIaau.

MakponkTiconuii TagKNKOT Y9yH Ky/UIaHIIAgUraH Mopjel-
nap TagKUKOTIM MaHCyO GYiraH mKTHCONMiA MakTab XaMmaa yTKasn-
naéTraH TaXJWI Makcagura kapa6 ¢gapknananu. Jleknu MAT sro-
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Ha mapTia - ynap unuiab aukapun, ucresmoiap Ba MXT acocuna
érran GolKa acocwii TymyH9asapra sujg OYIMCINK mapTi GuiaaH
Gapua MKTHCcoOuii MakTaGnap Tanabura ;kaBo6 Gepaju.

MXT makpoMkTHCOIMIA XUCOOIAPHUHT, AKTUB Ba maccuB Ga-
JaHCIAPHUHT XaMJia jKaJBaUIApHIUHT MAaHTHKMI KeTMa-KeT, OyTyH
TYIIaMUIaH MOopaT. YIapHHMHT acocHia XalKapo Japaskajga Kelu-
IIUITaH KaTop TYIIyHYanap, TacHH(Iap Ba XucoGnap Kougaiapu
éranu. XucobiapHUHI KOMIUIEKC TH3UMH MKTHUCOIUIA TaX/ M, Kapop
KaOyJ1 KWIMII Ba cuécaT, MILUTa6 IMKapUII MaKcaIapi TYFpH Kela-
JUraH MAKIIa MKTUCONUI MabIyMOTIapHH TY3UII Ba GepHII NMKO-
HUHU Gepajy.

MXT makpoukTHCOmMii MaBIyMOTIapHM KaiiTa MILIALl Ba
YJIapHH MaKPOMKTHCORUIA TaX Ml 3XTUEKIIapU YIyH KepaK/M IIaK-
ara TM3MMIM paBHONIA KEJITHPHINra UMKOH OepyBUM OyXraarepus
XHUCOOMHHHT TU3UMHM cudaTnia NIUab 9MKWIran. Y MIULIMA UKTH-
COIMET KypCcaTKUWIAPH TaXJIMInAa, 6axonamga Ba MOHUTOPUHTHAA
MYX¥M poJb YifHOBIM aXOOPOTHHMHT Y3IYKCH3 OKUMHUHM TAIIKKII 9THIL
Y4yH XaJIKapo XaMyKaMHUAT TaH OJITaH acociaH ubopar.

Pacmmii monpanap MKTHCOIMIA CTATHCTHRA MAKIYMOTIaPUHU TaK-
KOCJIallIHA TAbMUHJIAINTA KMSUKNIIHKM OupuHam Gop 1928 imma Ha-
moéH Koy, BMT AroHa craTucTikann ApaTimn Ba MabIyMoTiap-
HU GEpMIIHUHT OMp XWI yCIyGIapyHU KaGy 1 KMIIMII MaKcaguia NKTH-
conuii craTicTHKa Gfiinga XauKapo KoHgepeHIMA YTRasIH.

MXT rapuxuaa 2 Ta TeHIEHUMAHUHr GUPHKMAcH Ky3aTuI-
raH: MIUUIM XWUCOOYMIMKHMHT PUBOKIAHMINM Ba CTATHCTHKA Ma-
caJaJJApUHUHT MHTEPHAIMOHAIM3AIMACH.

1939 itun Munatnap Urtugokn 6upunan 6op Muumii ga-
poManHH, 6axo/IapHU YBJIOH KUJIIH.

MXTuunr aitpum koupanapu: 1953, 1968 Ba nuxoar, 1993
iinnnappa kypu6 wnkmwiran. MAT 1993 (MXT-93)uunr myxum
XYCYCHATIapN KyWHaaruiapaup: CONalnK, MOIXEPHU3AIMA, aHUK-
JMKJIAp Ba CONAAJAIITHPHII XaMAa kenummiaraiank. MXT Gupun-
YU MapTa Halp aTHITaHUAaH Gepn Typian MamjaKaTiap MKTHCOTH-
éruna ysrapunuiap pyit 6epau. Onmo GopuiaérraH CHECATHUHT 9HT
acocHit MyaMMoapuaH 6upu nHaAMs agu. Kynruna mamakar-
napAa, aiHuMKca, YTUII MKTHUCOOUETHIM MamiakaTiappa JlaBiar
Gomkapys opramnapu ([JBO)uunr pomm ysrapau. Xusmariap co-
Xacuparu ¢aoaMaT MyXUM aXaMMAT kacO aTau. MonuABuit HHCTH-
TYTJIAPHUHT TY3WIMacH MypaKkaGiamu.

XT-93pa onepauusAnapHUHr HOKOHYHWIAIUTH YJIapHM XH-
cobiapra KMpUTMacIMKKa acoc Gyia olMacauru kypearuiarad. Tu-
3MMHMHT OXMPrM TaXpupuia KYIIumraH KHiiMaT CONMKJIapy Karte-
ropusacUra TermiLM Ba KaTop MamiakaTiapaa 1968 iinnnan keiinn

9



KMPMTIWITaH COJMKJIApHH XHUcoOra omm yclIyOiapy TaBens 3THI-
rad. Huxoar, MXT-93 na pacMmii k§u Bamora kypcim TH3uMIapaa
Xucobra onmm TapTu6u Gylinga taBcus GepuiraH.

MXT-93un kabyn kimmim: BMTHUHT HKTHCO[MH Ba H3KTHMO-
Ml KeHrammra, craTucTnka kimmracura Heio-Wopkna 22 ¢despans
3 MapTtia Oynn6 §rran 27-ceccuacuua TABCHA KWIMHIAH.

1.3. MXThaan ¢olinananum coxanapu

IOxopupa alituarannapau xucotra o6, MXTHn Kynnam-
HHHT acocHii coXalapiHH Genrmiaimns:

1. Makpongruconnii Taxmn, MXT ymOy TaXann yayH Kyaait
acocaup, TyHKH eTapinia aTIIyBIaHaMp, TYPJF NKTHCONIA Ha3apu-
AlAap Ba FOAJIapra TYFPY KeJlai, RKTHCONMI PHBOIAHWITHWHT TyPIH
Gockmanapuna (oiananuIany.

2. Typin paBpnap y9yH MabIyMOT/IapHHET COMMEITAPMA TaX-
mum. MAT sHr MyxuM MaKpOHMKTHCONMM arperaTJIApPHUHT BakT
NaBOMHJIA Y3rapWIINHN Ky3aTHIIra MMKOH Gepajy.

3. Mamnakaraapapo €kn ysapo taxawi. Typan Mmamiakatiap
Oyiinga masrymoriaapan takkocaam. MXT xarkapo Tamkmunoriaap
TOMOHMAIaH doiinananniIagy, TabpudgIaHUNl Ba TaCHU(IaHUOTHAUHT
TErMNUIN XaJKapo aHj03ajiapra TYFpH KeJaliraH MabIyMOTIapHHH
Gepynira UMKOH sApaTagi. by Mabiaymoriap acocuua Xalkapo Ba-
morta ¢ormn (XB®)ra ar3o MamiakaTIapHMHT KBOTRJIAPUHHA XH-
cobnamma MMTHEITM €paMra XyKyKaap Xakpaa Kapopiap KaOy:
KWIMHAaIM. YMyMaH oJraHja, MamjaKaT/Iapapo TaxJIvil TYpJ MaM-
JlaKkaTiapiari HKTHCOAUM X0JIaTHN TAKKOC/IAIl YIyH KY/LUIaHuIaan.

Bynpaii Takkocaam MOulaé 9MKapMII Xa’kKMHM KypcaTKHdJa-
PHHI YMyMHii BAIOTafia yTKasHIIHK Tanab Kuiagn. Amamérna fnmm
mikn maxcynor (fIVIM)aunr muwuinii BamoTanara oMy MabiryMoT-
JIapMHHA yTKa3um 6o30p Kypciapuaa amaiara onmpmianu. By aiinp-
Gonulaniam KaiTa Xucobaam MakOyn Gynaam, arap 6o3op (€km pac-
Mmii) alinpGonuianr Kypeaapy TeTHIUIA MaMJIaKATIapAa TaKKOCIa-
HajuraH MaMJaKajapard ToBapiap Ba XH3MaTlIapHUHY ypTa TOp-
TIUITAH HapXxjiap HUcOaTiapura TeHr Oyica. By ¥sapo anoka xapun
koowmaTuHuHr [Tapuren (XKIT)nan kecknH dapk Knivnm MyM-
KHMH, Oy aca IUIMunnr ynym koadp¢dpunvenTiapuia yarapunuiapra
Ba JIEMaK, TAKKOC/IaNla CHCTEMAaTHK XaTora oiub Kejlagy.

Mapxkasuii peskajamTHpuOia TAPOBapA WILIA0 THKAPWII
XaKMHHH Oaxonami y OomKa TH3UM — MOt MaxcCynoTiap
Tnznvu (MMT) nnuiad aukapum, yHHHT foMpacuia MOuiat auka-
PUII SINM XA3KMHM KypcaTKHIM GynmG Moymii mnuiab dukapymi-
HHUHT cod Maxcynoru xusMmaT KwiraH. MMTauar MXTnan acocuii
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¢dapku mynnakn, MMTha amopTusanus Ba HoMOmIMi XM3MaTiIap
CEKTOPMHMHI KyumuiraH KuiiMaTi xycobra omMHMaraH.

XTrna MKTHCOTMETHUHT 5 Ta acocHii cekTopH dapKIaHaNM:
yif XykaqukiIapu, KOpXoHajlap, MOJIMABHIA CEKTOD, XyKyMaT Ba Ta-
MIKH CEKTOP.

Vil X{kanuKiapu MKTHCONMIA pecypelapHUHT acocuii eTka3ud
Gepysumnapunup. Yiap Typau omua Go3opiapura MeXHaT pecypc-
NapMHH, ep Ba KaNMTAJIHA Takaud KWimmanu, Topapiaap 6osopuna
TOBap/ap Ba XU3MaT/Iapra TajnaOHu naifno KWiMmagy, JeKMH I0pH-
AMK maxc OyIMaraH KOPXOHaJapHM Ty3u0, MNLIa0 9MKapyBUMIap
cudarau GaoaUAT KYypcaTHIIM MyKHH.

KopxoHaznap ep, NIl Ky9u Ba Kanutal kaOu MINIab 9uMKa-
pum ommwutapuaaH coinalaHumanu.

Monnasuil cekTop MoaABUI XapakTepgart BOCUTAYUINK XH3-
MaTiapu OMIaH MKTHCOMMETHH Ta'bMUHIAMIM.

ﬁyxyma'rmmr MKTUCORMIA poJlM camMapaiu MebEépHii-XyRykui
Gasanu apaTuin, afpuM MKTMMOMI HEbMATIAPHU MIUIA0 YMKaPUIN,
COJIMK, TH3MMMHM HA30paT KWIMIN Ba JaBiaT XapaskaTiapuHu 6o-
ImKapuOoyiaH uGopar.

Tamku KyHé ceKTOpM MKTMCONMETHHMHI HMOpPE3HIEHTIAp 6u-
naH Gapua onepauuArapMHu GMpIamITHPaIN.
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Kuckaga xynocanap

MaxponkTriconuii Tax/JIMa qUANEKTHK KOHYH/Iapra acocjaHa-
mu. Vkruconumii Taximn npegMeru 6§1m6, Y3apo anokamop, AoMMmi
XapakaTAard Ba pHMBOKJIaHaJMraH INpeaMeT Ba XOoaMcajap Tymia-
MHOary TagKUK KIWINHAQUraH pea/UIMK XucoGaaHagn. MakpoukTH-
conuii Taxana acocuaa XX acp Gommaan GepH axOH XaM:KaMUATH
doiinaranaérran Ba JOMMO PHMBOKJIAHASTraH XaMa KaXOH MKTH-
conuii MHTerpanuAcy IIodaIu3anUACHHNA X1ucobra onub, Kaiita uim-
JaHaéTraH MIUUINI Xucoblap TH3UMHU oMpacuiart MKTHUCOIMA Mo-
Jennap éramgu.

Hazpopar Ba Myxokama yayH caBomnap

1. “Ukruconnii Taxmmn”HunHr npegmern HuMa?

2. MakpoukTuconuii Tax)ma KaHpaii IMaJeKTHKa KOHYHJIA-
pura acociaHagu?

3. BupnaMun craTMCTMKAHN APaTHIIHMHI KaHaail Gockuaiia-
puHu Gnnacua?

4. MXT ngriconuéTHNHr KaHaal coxanapuga uinatiianm?

Acocuii anabnéraap

1. A. Jlycce. MakpoakoHomuka. Cantk-IlerepOypr, nan. «Ilu-
Tep», 1999.

2. MakpougkTnconuii Taxiaun Ba cuécar. XB®P cemunap mare-
punannapy, —Bena, 2000.

3. Vsbexncron Pecnybmukacn Crarucruka [lemapramentn
«Mumii Xuco6oT TH3UMM.

4. «System of National Accountsy Commission of European
Communities, International Monetary Fund, Organization for
Economic Cooperation and Development, United Nations and The
World Bank, 1993. Volume 1.

5. Theoretical Aspects of the Design of Fund-Supported
Adjustment Programs. A study by the Research Department of the
International Monetary Fund, Occasional paper 55, IMF, Washington,
D.C., September 1987.
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I 606
UKTUCOJUETHUHI PEAJI CEKTOPU
2.1. Munnuii rapomajiap Ba MaxcyJoTiaap Xyucoou

Acocuii MakpoMKTHCONHMiA Xucobaap MILINIA fapoMaj, MIJLTHI
MaxcyJIoT XucobnapH, TYIoB GanaHcy, AaBiIaT MOJINA CTATUCTUKACH
Ba Myn-KpeauT 0630pu XucobnaHagu. By xuco6nap ymymuii Makcan
YIyH XM3MaT KWIagy. YIap UKTHCOIWH TaXJIui Ba UKTHCOAMMA CHE-
caTra oMp Kapopiap Kabyn KWiMm YIyH noieBop XucoOaaHajy.
VKTHCOTUETHUHT TYpJM HYKTau HaszapJIapHHU XapaKTepJallura
KapaMaii, yJapHMHT XaMMacH ATOHa KOHIENIMATa acocjJaHagyu Ba
ArOHA TUSMMHM TAWIKWI 3ragu. By 6o6Hu YpraHmmpgan makcan —
Iy TU3MMHHM Ba Iy XucoOiap ypracuiaru aJokaJapHM YpraHuira
KapaTWwiraH.

«MaKpOMKTHCOIMET>HUHT TpeIMeTH MKTUCONMI arparatiap-
HM ypraHui xucobnaHaay, TyHOHYH, XapaskarTiap, iapoMajyiap Ba
UIUa6 9MKApUII XasKMH YMyMHil NapaskajapuHu; GaHmmK Kip-
caTKMaIapy; 6axo Ba WII XaKW; TaIIKU CaBNO OKUMJIAPH; COJMK,
TyIIyMJIapH Ba JiaBjaT XapaskaTjJapy; ITyJ1 Ba KpeiuT OKMMJAapH.
AMannéTrna MaKpOMKTHCOAMET yd MacajaHd edUIIHM Y3 oJIiura
MaKcaj KWwiMb KyAqu: YsrapunuiapHu MKTHCOTMIA arpnra'mag OpK-
aJy TYNIYHTUPHII; UKTHCOAMIA y3rapyBuWiIap ysrapuinu okubaTia-
puHu GamopaTiai; NKTUCOAMI cHécaTHM aHMKJIOBYIM IIaxciapra y
éxu 6y mkTMcomuii Makcajnapra spunmMmmra éppam Gepmm. Pas-
IIaHKN, UKTUCONVIA pUBOKIaHUII ca0ab Ba OKMOATIApHHM TaX/ILT
KWIMIN Y9yH, aBBaJIO, MKTUCOAMIA XoNaTIapHH YI9alIHM GIIMI J1O-
3uM. Mwuumii xucobiap acocrapu MakpoOMKTHCONMil Y3rapyBamiap
XaKuJIary 3apypuii axGopoTiIapHH cCHCTeMaNaIITHPWIraH Tap3ja Kain
KWINII MaKcajua MIuiab 9uKuiIraH.

IHr MyxuMm OIraH MaKpPOMKTHCORMET arpuraTiapy, 6y — M-
a6 9uKapyuIn €KY “MaxCcyJoT < yMyMmii XaskMu KuitMatunup. bosop
UKTUCONMETHA MIUIA0 YMKApMII XasKMHU AINM WIKK MaxcyJaoT
(AUM) cudatmna aHMKIaHAOW Ba Maskyp XMco0 TH3MMM MILIMIA
xucobnap Tusumu (MXT) ne6 aramagu. by 6Ynummna MXT myso-
¢k MM GepuiManap XMCOOMHMHT OMp KaTop acocuii KOHUENIM-
Acu Ba tascudiaapu udponananran. MXT y éxu 6y MamiIakaTHUHT
MabJIyM JaBpAary MIUiab IMKapyIm XasMi XaKuia MabIyMOT OJIMIII-
ra MMKOH Gepanu. XMcoGIapHUHT y3U 3ca IIyHaai nm’igqmqmraﬂ-
KU, yaap épraMuia acocuii MKTHCOIMiA caBosUIapra skaBo0 oJIMIII MyM-
kuH. Macanan, “MaMiakataa Kaificu MaxcyIoT MILIa® IMKapUIANTH
Ba Kaii Mukmopna?”, “MamnakaT MKTHcOmMMETHIA KaHMai wMIuiab
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YHKApUIN ceKToplIapd MaBxkyn?”, “Muumii qapoman uiia6 auka-
pMIII OMIIUIApH Opacha KaHJai TakCNMIaHaaM, XyCcycaH, MexXHaT Ba
Kamuran Ypracupa?”. Mumii Xxucobnap MKTHCOIMMA Tax/mn Ounax
IIYFY/UIAaHYBYWIAp KaGM MKTHCOIMIA pekalalITUpMILIAPHH amaira
omupyBaWIapra Xam sapyp. UyHkm ynap:

- MyXMM MKTHCO[M}i Y3rapMILIADHUHT Y90BM Ba MKTHCOIMIA
PMBOKIAHMII TaXJIMIMHA YTKa3WIl YIYH MOC CTATHCTHK aCOCHH;

- MKTHCOJIMI PMBOIaHMO GOpHMIIHM Gaxomam y9yH jaBpiap
KYpcaTKM4IapHHH TaKKOCAAIl MMKOHUATHHM;

- MKTHCOIMET IOTEHIMa7 MMKOHMATIAPU KYpcaTKMWIapHHH
XaKMKMii MKTHCOIMII KypcaTKAWIapy 6uiaH TaKKoCaall MMKOHUHH;

- TYpIHM MaMiaKaTjap opacuia TaKKochall YTKasWIura MM-
KOH GepyBIM yMyMHii aCOCHM TabMMHIAKIHU.

Wk rnconuii puBokIaHMIIHY YpraHuuin y9yH HKTHCOIMIA arpe-
raTIapHMHT MHUKJIOpMIi aXxaMHATMHM aHMKJIall XaMmjla MamiakaT
MKTHCOIMETHHH, CyOCEKTOpIap OpacHIary aJoKalapHU AKKOMI XO0-
Aa k¥pcaTnm 3apyp. Muwmii napomajiap Ba MaxcyJoTiaap Xucoou
Oy MKKaJa Macala eYMMHHH TabMHMHIaMIH.

MXT Go3op MKTHCOIMéTM aMan KWiaéTraH MamiaKaTtiapja
Oup Heua ¥H iiminapian Gepu Ky/UlaHWIaju. ABBa/UIapH MapKaa-
JaINTHPWIraH peKajJAITHPUIN KyIlaHWIraH MamiakaTjiapja M-
7a0 YMKAPUINHMHT OXUPIY Xa’KMHMHM YTI9aim yIyH Yara TH3MM M-
na6 unkwirad. By TMaum Mopmmii Maxcymotnap Tusumu (MMT)
JiesA HOMJIaHUO, YHHHT KypcaTkWan cudpaTiia Mouii nuwiab Iuka-
pum coc MaxcyJOTH XH3MaT KWIajy.

M Ba “Munamii umna6 gukapum cog maxcyiornapu”
TYIIYHIaCH

ABBajuIap#l MapKa3/IAIITHPIUITaH pakalaliTHPHIN aMal KWIraH
MamjakaTiapia Muuiaé umMkapum XaskMuHM Yrgam yayH Mommuis
miuiab aukapmn cod Maxcyror” (MUCM) HoMuHHM onraH MEKAOp
Kynanwiad. MMCM mapkasmii peska acocuia €TyBaM XapaskaT-Max-
cyJoT kajBammad kemo uwnkkaH. MVCM Ba AWM opacuparn dapk
mykn, MUCM TapkmnGura aMopTHsaumsa Ba HOMONIMIA XM3MAT CEKTO-
pura Kyi#wiraH KMiiMaTHMHT MabiyM KucMHu KyiimmMaiimn. MACM
TapknOUra MOIIMI M0 YMKAPHMIN MaXCYJOTHHHMHT TAaKCHMOTH OM-
JaH GOFMK XM3MaT KMpaJiy, MacaiaH, TpaHcmoprupogka, cakiami Ba
MapkeTHHT. Bynpiaii xusMatiapra Momii muuiab aMKapy skapaéHu
“maBomu” ned kapairad. Bynnan Tammapn MVICM Tapkubura mm-
Na6 9MKapHII JkapaéHua KyIuMIa KyIIWIAJUraH pecypeiap KupMa-
ca-na, ynap MMCMpax aukapn6 xam Tauvianmaras. Ly 6wian 6up
BaKTA aBBALIApH MapKadlalTHPUITAH PeKAIAlITHPUIN Ky/LTaHWI-
TraH Typ/IM MamiaKaT/Iapa HOMOIIMIA XU3MaTIap opacuja Kajicuaapu
KMPWIIN aMaTnéTaa Typanmda Xal KAJIMHIaH.
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Iynpait kwm6, MUCM acocua IUMun xpcobnam yayH yHra
amMopTH3anuA Ba 6apya HOMOIIMII Xu3MaTIap KYIIMIraH KuiMaTH,
Iy ’KymJIafiaH, AaBiaT GolIkapyB OpraHiapH Kymrad KMiMaT cyM-
MacHMHM KYIMO Ba yHAaH MOL1a6 YMKapuIl »KapaéHuja KymMMya
kYmmaaguran pecypcnap cudatuia KynmaHWIraH HOMOMIME KuM-
MAaTJap CyMMACH afpUIraHUra TeHr. Bynpa Tyfgmam HaTHKacHA
omuarad fIUM kwmitmatu kym xomnappa MUCM k¥pcaTkmaupan
20-30% roxopu GysraH.

Acocuii kKoHUIENIUATAD

Wmna6 uukapum ymymuii xaskmu. Bosop Hapxiapupa xuco6-
nanran VM nmna6 aukapyBun GMpINK — pe3UAeHTIap Xy:KaJluk
(paoMATHHHHT OXMpPTH HaTHcacuHM uconanaiinn. Y Gapua nnuiab
TUKApYBIM OHPIMK—Pe3uieHTIap TOMOHMAH KYIIraH KuiiMaTiap-
HMHT SUIMMA CYMMacMHM aKkc 3TTHpajgu. Y sAHa OXUDUTH TOBap Ba
XHM3MaTIap UCTEbMOJMHUHI CyMMAacHiaH MMIIOPT TOBap Ba XM3MaT-
Jap cyMMacHHM 9MKapu6 TauularaHura éku GynMaca Muwiab wmKa-
pyBuM OMpIME pe3MJeHTIap TOMOHMJAH TaKCHMJIAHraH JapoMamiap
cymmacura Tenr. KucmoHmii maxc éxu Tamkwior “GoHIKA Xymyn-
Jlapra KaparaHja KYTIpok anokanap” ékM YHMHr MaH(aaTiaapu map-
Ka3} KOMJalraH MamJakaT pesufieHTH XucobGnanamgu. Bynpaii xo-
JIaTaa 9eT UIMKIap Tacappyduparn kopxoHanap MaHgaaTH Mapka-
3u 1e6 ymap V3 ¢aomMATHHM oauMG GopaéTraH MamiakaT Xymymu
tymyHunagu. lynnait kum6, MXT myBoduk, MamIakar Xymyauaa
amaa KuiaaétraH Gapua KOpXoHalap, ylap KHUCMaH €KH TYIMK 9eT
SIUIMKIAp MYJKH GYicana, pesumeHTIap, neb atanagn. ByHnaH kem6
TUKAMKH, 9eT 3ark eauasiap Ba HIKM KOPXOHamap mrys0a kop-
XOHaJapura yJIapHUHT GOII KOMIIOHHAJNApH KOIUTalraH MaMJIaKaT
peaupieHTaapu e Kapaamaiinu. #ucMoHuit maxcnap Muwumid xu-
coGiap (TynoB GasaHcH ) TysuIa MIWLIATH Ba (pyKapoMrufiaH KabTH
Hazap MamJIakaT Xyaynuaa 1 iiun Ba yHuaH OpTHK AmaéTraH 6ymca,
pesufaHT XucoGraHaau. [laBiaT GollapyB opraHIapM XORMMJIapH
daomuATHHM XOpHzKka 06 GopHIlica XaM V3 MaMJIaKaTIapy pe3-
nauTiIapu xpcobmanmmany. [lynnait kum6, MaMIakaToaH TanKkapH-
Jaru 3MUXOHAJIAap Ba yHAA MILIOBIM Iy MaMIaKaTHUHT ¢yKopoa-
pY y3 MamiIaKkaTiIapH pe3WfieHTIIapi caHaJajy. JIIMXOHAHMHT Ma-
XAt axoM XpucoOuaaH é/UlaHraH MIduIapra aca v3 MaMiakatia-
P pe3ueHTIIapH JeA Kapaajiu.

WNnurab unkapum pe3ufieHTIapu Xyxamuk ¢aoiMATH HaTH-
sKacuja OMHraH JapoMaji, acocaH pe3uieHT ypTacuja TaKcHMIa-
Haau. Iy 6unan 6upra JapoMajiapHUHT Ma'bJIyM OUpP KHCMI Hope-
3UfleHT/Iapra TYJaHMIIN, TallKU AyHE (HOpe3WJeHTJIap) Aapomaj-
NapMHMHT OMp KMCMH pe3uieHTIapra yTUIIN MYMKHMH. PesuueHT-
nap TapadguuaH ONMHTaH japomamiapHu xucoomam yayn fAMI,
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ANMpan HopesngeHTIapra TerHIUIN fapoMajgHy (é1JaHMa MII9H-
napra T¥noBIap €xku MyJKHaH gapoMan) aiiupu®, yHra uuwa6 9m-
KapyB4H OMDIMK HOpe3MJeHTIapiaH KejraH JapoMaj KyIuiaiu.
A Ba Hl\gﬂ opacugary ¢apx ~cod XopHsk JapoManu” e HOM-
JlaHajy Ba y MycOaT €k MaH(Uil KMitMaTra ara GYIMIIN MyMKMH.
bynpait TynoBnap Ba Tymymiap acocaH MHBECTHLMAIApP/IaH JIeBHU-
IeHTIap, KIUCKA Ba Y30K MyIHaTiu 3aémnap Giiinaa dovianapau onamu.
Mexnar napomajiapu HucOaTaH KaM, 9yHKH 9eT 2/jia MILIAETraH
nurau 6up ima Yrrad, Yima Mamiiakat pesueHTH (CTATHCTHKA HYK-
Tay HazapujgaH) XucoOJaHajy Ba YHMHT IapoMaiu AIIAETraH JaB-
nar fIMM Ba AMMra kymwiagun. Tamku omwiiapnan ¢oiizana-
HMIIJIaH TYJIOBJap Ba TyIIymJap cyMMacHura ep Ba OMHomap M:ka-
pacu TY7oBIapyu Ba Mya/UmGk (kuTo0, puinbmiIap, MycuKka, IacTy-
pUii TABMMHOT YIyH) XYKYKH 3rajiapura TYioBjiap KMpanuu.

Tpancepraap

TpaHcdepTnap ne6 TynOBIapHHMHr WIyHAal Typura afTuia-
IMKHM, YHH amMajra ollMpyBYM TOMOH TY/OBH YpHHMra Xed HMMa oll-
Maii Ba KaGys KuiraH TOMOHHHMHT Xed KaHjai MaxOypuarn 6y:-
maiipu. TpaHcgepTnapra 9eT aumKIMKIAp, Oomka MaMiIakaTiap-
Ja MIUIOBYMJIAD KaMFapMaJlapy penaTpuAnMAcH, 3MMHUIpaHTIap
TyX(anapu, myi1.JTrasyduiap, Xaiipua TalIKWIOT/Iapy épaM Tapau-
Jia yTKa3raH BOCHTaJap, XOpW:KUii faBJIaTiap MKTHCOIUI épiaM Tap-
THOMIIa GepraH BocuTanap kupamu. Tpancgepriap WIKH HKTHCO-
AMET MuIab YMKApUIMMHUHT KAcMH OYaMaranmurn Tycgaiiam yaap
MIIab YuKapuIl yYMyMuil XaskMy, kpcaTKknaiapura KyluMiaManam.
[y 6nnan 6upra TpaHcgepTIapHN MAIYM JaBpAa MaMiIAKaT HKTH-
COTMETH 3ra Ba YHH OXHPIHM MCTebMOJ €KH AJNM sKaMFapMara capd-
Jlallil MyMKHH OYiiraH napomaniap 6apu Gup omumpany €ku kamaii-
tupamu. fIM]l Ba xopuskuii TpaHcdepTIapHM akc 3TTHPHMIN YIYH
ANNY MWUIMA MXTHEPUIATH JapoMaj (HMﬁll) TyIIyHIacu KyJuia-
Huaagu. Monomuku, cod TpancgepTiap MaH@uUil Mopana Gy MM
(TpaHccepT TYJI0BH TpaHC(EPT TYIIyMHUAAH KaTTa Oyaumm ), Aamnu
MIITMA MXTHEPHAATY MaXCyNOT XakKMM ANNM MIDIMIA MaXCyJoT-
IaH KaM OyJMILA MyMKHH.

Homunan Ba peasn arperaraap

Homunan arpuratiap neb sxopwmii qaBp 6axonapuia yraaHagy-
raH arpuraTiiapra, peaj arparaTiap ne6 Oasuc naBp Oaxonapuaa
yT4aHaJMraH arpuratnapra airmatam. [yeanait kum6, sommsan AM
MakIyM AaBpJiarv TOBap Ba XU3MATIapHHMHT ROpHIl 1aBp HapXJiapH-
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paru YmaaHrad xaxkmugup. Pean IUM xam my ToBap Ba xu3mar-
napHu Genrmaaiay, aMMo HapXJapHu Gasuc iinm 6axonapuia ojajiu.
Homunan AVIM {3rapminm Hapx €kH Xa)kM y3rapMillM HaTH:Kacuia
xaM (03 Gepnin MymknH. Pean AVMMHMHT y3rapHiiy OXMPUTH MaXx-
CYJOT XaKMH YarapMIIMHN akc oTtupagu. HapxmapHuHr Hﬁ'raqa
mapakacu Oasuc iira HucGataH Y3rapMIINHM HOMHMHAI Mun
pean AUMra HucGaTu kabu aHmMKJIam MyMKNH. By koadduupeHT
AWUMuunr Hapx mucnaropu ned arananu. Basuc iun yayn pudns-
TOp KMiiMaTh Gupra (éxm koagdunment gomanapuna XucodaaHca
100 ra) Tenr. AMUM pudaatopu Yprada KMiiMaTHHMHI ¥3rapuinn
MaMIakaTaard MHQIAUMAHMHT yMyMuii k§fcaTkiau Gyranu.

Tosap Ba xu3marnap

MXTra myBoduk xap Oup niL1ab IMKapHil OGHUpIUTH, Y TO-
Bap MILIa0 9nKapaguMH €KHM XU3MaT kKjpcaTaiMMH pecypciapiaH
¢doiinanann6, MaXcyaor Mmnad 9MKapaaM Ba KYIIMIraH KMHMaT
Apatanu. MogMuku, XaMMa ML1a0 9MKapHIl OUPIMKIApH ApaTraH
Kylumiral KuiiMmatn kyumiaca, IUM tapkuGura Xamuina XusmaT
KYpcaTumu coxacn ApaTraH KyuniaraH Kuimar XaMm K§munagu. Xa
6up Typ MaxcysioT 6axoc yHra Go3zopna coTHl HapXu €km TapTubd-
ra conyBum 6axo “rabumii” MoHomoinA Xolaruxa (MacanaH, Tejle-
¢on xusmatn) ymgaHagu. [JaBnar GomkapyBuua aca YHMHT MaXx-
CYJIOTH KMiAMaTH JaBjaT CEKTOpPHMAArM yMyMuii MII XaK¥ CyMMAacH
Guinan Yaganagu. lynn xam aiTiG §Tmin Kepakku, XU3MaT coxa-
CHJIarM KanuTaJ TOBapJiap 3CKUpHMIIN (MacajaH, caTTapoll Kaiaucu
ackupnmu) xam AWM Tapkubura Kymunanu: y MamjaakaT HKTH-
COIMETH aMOPTH3AIMACH YMyMuUil cyMMaci TapkuOM XucobiaHaay.

Tamxku 6ananc

dxcnopTra MuLIab YMKapUIajuraH ToBapJIap OXMpIu Maxcy-
JIOT KUCMH Oyay. YMyMuii MCTebMON Ba KanuTal KyiMIl y3 nIm-
ra MMIOPT TOBapJapHMHM oJlap dKaH, MIKM MaxXCyloT Xa’KMHUHM
aHMKJall Y9yH YHOAaH MMIOPT XaskMuHN aiinpnin kepak. Ilynnaii
k6, AMMuu xapaskaTiap OunaH XucoGama 9KCNOpPTHH OoruKa
XapaskaT KOMIUIEKTIapura KyIuil, MIIOPTHH 3ca aliupHIl JO3UM.

2.2. Munuit XCOOHUHT acocuit allHUATIapH
KopxoHa ApaTraH KyIIWiraH KuiiMaT Miuiad 9nKapym Xask-

mu GunaH opanmk ucresmon dapkura renr. IUMun Gapua uimia6
9UKAapuII OMpIMKIapM KYIIWIraH lmﬁMar cymmacn KaGu onui



mymeuH. fIUMun aHa Goszop Gaxoiapmua Ba (OMWLIAPHHM) KWif-
Mamiapu Oyiimda ymuam mymeud. Kedimnrm ycyn napomapiapHu
ymuam OmnaH GORMMK. ¥V AnnmM KyWmiraH KMiMaTiaH CONMKJIap
MUHYC MILTa0 YMKapMII cyOcuaMAcH aiipwiraHura TeHr G{mnran
MXTHEpHArH HATHKaHU Oepaju.

ANM (omumnap kumiimMaTu 6¥iinga) K xaMMa oMwLIap aapo-
MaJUIapHMHT CyMMacH (JapoMajjiapra COJMKJIApHM TYJalIIaH WiI-
rapu) =W-+OS (1)

AINIM (6o30p Gaxomnapu 6¥itnaa) = AUM (omunap KuiiMaTy
Oyiinaa) ITS
W+OSHITS (2)

By epna: W — umumnapra-um Xaky Ba GolIKa TYIoBIapHH
sKaMJIOBYH KpcaTKHY,;

OS — a6 YnKapu GUpINKIApH 3KOpUii onepanuAiapiaH
orran (fIUM) sanrm doiina (y3 uunra ukapa TyaoBnapu, gous
TYmoBIapH, aMopTu3anus Ba ¢oiifaHu onagu ) ;

ITg — cyOcHaMANAap YMKApHO TalLIaHraH GUIBOCHTA COJMK-
nap (coTyBjaH Ba Xy:KaJHK (aoJNATH YIYH KOpXOHAJIAp JaBlaTra
TYNaraH colMKJapiaH KOPXOHajap AaBiaTlaH oiraH TpaHcgepT-
Jlap aiipwiagm).

MYKH MaxCyJIOTHH AHA 6030p Gaxonapuaa OXMprH ToBap Ba
XusMatmiapra capgap cyMmacu GwiaH Yigam MymkuH. byHaa ucren-
MOJI XapasKaTJiapy, /MM MHBECTHLIMA Ba cod) SKCMOPT KYIIILTaIH.

SIAM = C+1+(x-M) 3)

By eppa: C — maBnaT Ba yii Xy:kaJuKkJIapu MCTEbMOJ Xapa-
sKaTIIApN CYMMACH;

I — xycycuii Ba maBIaT ceKTOpHa acocHii KaluTal »KaMFa-
pHIlI Ba TOBap — MOJAMIA 3aXupajap KHAMaTH Y3rapuIilyu cymMMacu;

X — ToBap Ba HOMOJMii XM3MaTiIap 9KCIIOpPTH;

M — ToBap Ba HoMONAMii XM3MATIap MMIIOPTH.

Acocuii kanuTan skaMFapu 1e6 acocuii akTHBIApP COTHO OJMILI-
ra alitunagu. Acocuii akTHBIap Oy MILIa6 9uKapMIl kapaéHuaa
ApaTaraH Ba Gollka MnUIa6 YuMKapuin :kapaéHiapuga HWI JaBo-
MHUJa Ba KYNpOK MyTTacii paBuilja ¢oiifaJaHNIagurad aKTHB-
Jappup. Kamuran :xaMrapMIIHMHT acocHii IIaK/IapH:

- sam 6uHoNapu;

- OOIIKA KYPWIMII Ba WHIIOOTJIAp;

- MalIMHa Ba ach00—ycKyHalap;

- “eTHINTHpWIANMraH’ aKTHBIAp, MacajiaH, MeBa, CyT Kabu-
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napHy MIUIA0 YMKAPUIN YIYH JapaxT Ba yii XaiiBomiapu.
Muunii sapoMajyiap Xyco6u goupacujia AN kaMrapMa fInu

HCTehbMOJ1 KIWIMHMaraH japomaj cudatuia aHuKJIaHagu. Bupus-

9UaH, IOKOpU/a KypcaTUIraHWleKk Kyiuiaru ailHuATIap ypyuHIM:

GNI=GDP+YF
GNDI=GNI+TRF

@
(5)

By eppa: GNDI — anmm mMunnmii uxTnépunarn napomap;

YF — XopuknaH onuHras cod Mommii oMILIap JapoMaju;

TRF — xopmaxnan onuHrad cod Mogiauii oMmIIap AapoManu.

MamnakaT MKTHCORMETHIATM SN KaMFapMajap cyMMacu-
HU Ryiujiaruda TacaBBYp KMJIMII MYMKHH:

S=GNDI-C
©)

(G) Ba (3) Tenrnamanap épaamMmuja Kyiugarm MyxXuM MyHO-
cabaTHH 0J1aMH3:

(S-1) = x-M)+YF+TRF D

By ndonanusr myxuminrnan 6axonam sxyaa KuitnH. dyHkn
ym6y aiHUAT OM3ra TYIMK GOFIMKINKHM Guimupa onamaiigy.

¥ xuco6 alinnati 6yand, Xxamuua 6azkapunanu (anéarra, arap
OJIHIH XMcoOanuiapsia XaTo OyiMaca). ¥ TapkuGura KUpUTHIraH
arpuratinap Ba MXT xuco6 Konpanapu ownas TymryHTHpwiamy. (7)
ailHUAT WIKH CEKTOp Ba TYJIOB (alaHCH :kopuii onepauysaiapy opa-
cHlla MyXMM aJioKa MaBKYJJIMIMHU Kypcatangu. ByHn Kucka kuim6
Kyiinparnda udopanam MyMKHMH: arap Xycycuii Ba JlaBJaT CEKTOpH
XapaskaTJapy cyMMacH apoMajjiap cyMMacijiaH opTca, Y Xoljia MH-
BeCTHLMANAD sKaMFapManap/laH olllajy Ba Oy :kopHii Talllky onepa-
uMANap Xucooua KaMoMajjia TYFPUAAH—TYIpH aKC 3Talu.

Wkriconmii Hasapua Koujacu Gyiinda yil Xy:KaJIurMHUHT MC-
TeHMOJIM Ba MXTHEpUAArK apoMajgy Ypracuuaru apucgmeTnr GoF-
JMKJIMKKA KapaMmaii, yrap ypracuja axXJokuii GOrJMKIMK MaB:KYA.
YHuUHr ofinii IIAKIM Kyiuarnga:

CP=a+b YD
a>0, 0<b<1

HcrepMon GpyHKUMACHMHUHT GyHIal KYpUHMIITA E3NIMINA 1C-
TebMonra 4erapananraH moiimmk (MPG éxku ACP/AYO) Hunr
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yarapMac Ba b ra TeHr OYimmmHM Hasaphaa TyTagd. by BakTaa
ucrebmodra ypraga moinmumk (CPFYD )aup. Yaunr Yeumm 6unan
MycOaT KOHCTaHTH KuiiMaTu Kamaiirannuru Tydaiinn kamaagu. By
OOFIMKJIAp LIYHH TACAMKJIANWINKY, NCTEBMOJ Ba 3KaMFapMaHUHT 13-
rapuiy MKTHCOIMiA GapKapopianryBra UMKoH Oepanu. MonoMuki,
skaMrapMa kod@UIHEHTH HRTHCOAMI KYTapuInIn JaBpuaa OLIMIII
Ba MKTUCOIMIA TYIIKYHIMK JaBpHia 3ca NacaiiMin TeHAeHLMAcHUra
sra Gynagu. Bynnan Tamkapu ynap qapoMajiiapHUHT YCHIIM OniaH
Y30K MyQnaTiv UcTUKOonja skaMrapMa koadHUUMEeHTHHHUHT cu-
[IMHUA TaKO30 KUJIaau.

IOKopupa KelTHPWIraH MCTEBMOJHUHT OJMIi TeHIIaMacura
AHa OMp KaHYa Y3rapyBYM/IapHU KMPUTUII MyMKMH. By aca TeHrna-
MaHUHT Xy:KaJlMK MCTebMOIM KOHYHHATIAPUHHM TYNIYHTHPHIIra
XU3MaT KIIYyBYM ' y3rapMac gapomaj”’ HasapHACHra MOC KeJHILH-
HM TabMUHJIAIITa MMKOH Oepagu. KenraiiTupuiran ucresmon yH-
KIMACH Kylingaruga é3uIunm MyMKHH:

CP=f(YD*,NW, 1, X)

By eppa: CP — maxcuii ucresmodnra capdgaap;

YD* - :xopuii Ba kenazkakaa yil xyaqukinapu UXTHépuaaru
AapoMagHMHT ypradacd ((2) teHrnamara MyBodUHK aHMKJaHIaH);

— yil X§RamuKIapuHUHT cod Moammii Golnury;
I — COJIMK TY/IaHTaHJaH KeHHUHrU GOIIKA y3rapyBYuiuap;
X — dcTepMolra TAbCUp TYBYHM GOIIKA y3rapyBumiap.

Xycycuii cextopaa kKanurafl KylinimaiapHu aHUKIOBIM OMIULIAp

flnmm kanuTan KYmmuiIManap acocHii KanMTaJIHUHT A 3KaM-
FapMmacu (MammHanap, ac6o0-yckyHanap, GMHO Ba MHILOOTAAp )ra Ba
TOBap-MaTepuall 3aXUpaJapiuHUHT JeuImmra Oynunanu. Bosop ukTH-
COMETH aMall KWIraH MaMilaKaTiapja Kanural KjitnivalapHu IIpo-
rHo3JIalllia, Kouaara Kypa, KalmuTaJ KyiuiMallapHi JaBjaT Ba Xycy-
cuii KyiinManapra askpaTHI Makcajra MyBoduk,. [laBnaT kanuran
KYAWIMaIapuHUHT MPOTHO3M OIOIZKET peskalapyra MoC KeJIMIIH IapT.
Yrum uKTUcOmMéTHaa OYnraH mMamiakaTiapia cuécuii paxGapiap
TOMOHHMJAH e1/IauraH MyX|M MacajajlapiaH OupH AaBiaT KOpXo-
HAJIAPVHUHT KaluTal KyiniManapy pexxacd Xuco6naHagd. byHuHr
HaTHKacuaa 0030p Kywl1apl AaBlaT KODXOHAJapHMHUHT KalMTal
K{iinManapiHi aHUKJI0OBYM AroHa OMIJ OYIMaciIMru MyMKUH.

Xycycuii cextop kanutan Kyiinmmanapu SIMM tapku6uii kom-
MOHEHTJIApH KaTopura KHMpajgy. YJIapHHM IPOTHO3JAIl KaTTa KMii-
MHINIMKIAPHA KelTHpHO dukapanu. CaHoaTH pUBOKJIaHTaH MaJja-
KaTJapAa Xycycuii MHBeCTHLUANAp, Koujara Kypa, yi-aoil ¢poHaura
KanuTal Kyiiunimanap Ba yii-»ko# GunaH OOFMMEK: OYiMaraH Gomnka
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Gapua ¢oHmnapra kamuTan KyhniaManapra axpatwiagn. 1y 6u-
naH 6upra Oy 2 Typmaru kanuTan KyiMJIMalapHMHT Xap Gupn yayH
ajoxyja Mojejlap ApaTuiagu.

Xycycuii cekTOp XyKalMK KanmuTajl KyWWiMajiapu Hasapuid
MoJieJlIapyjia acocuii YTHOOP UHBECTOP MOJE/UIAIITUPHIIIAH OJ1a-
muraH ¢oiifa MeBEPUHN XUcoOIall YHUHT KeJlaskaKkaaru COTYB Xax-
MujaH kejaaurad ¢olifaHn KyTHInura acocjJaHumy MymMkwH. VIH-
BeCTOpJapHUHI MyBogakuaTra 6YaraH yMUad Ba MIIOHYM CE3H-
Japiy CyObeKTUBINK JIEMEHTHHHM §3 aura osagu, GyHM MUKIOpHiA
Gaxonao GymMaiinn. ByHMHr ycTHMra KanMTaJHMHT dYerapajaHraH
YHYMAOpJMIMIra Ba KMiIMaTHra acocjJlaHTaH KamuTala K¥yinimaiap-
HHM ONTUMANJALITUPMIIHMHT CTaHAApPT MOJeJUIapy PHUBOKJIaHraH
MoIuABHMIA 6030pJIapHMHr GyaMaciury, Kanuraj aKUIaHUIIMIA
JABJATHUHT €Tapjuia Ce3WIapid pojaM KaGM MHCTUTYLMOHAJI Ba
TY3WIMaBuii OMIULIAp MaB:KYJINrM Xamaa 6030p MEXaHN3MH HOMY-
KaMMaJUIMTMHMHT TypJu4a KypuHUIUIapy Tydaiiim K¥aHuwimac-
yuru MymkuH. ByHnan tamkapu 6y kaom Mofe/UIapHH Ky/ulaml Ky-
IMHYa 3apyp MabIyMOTJIapHH, XyCycaH, MaBKyjl KaluTaJ MUKIOPH,
MIIYM KY9d, MII XaKW XapakaT/apy Ba KaluTal KMiAMaTh XaKnjark
Ma'lIYMOTJIAPHH OJIMII MYPaKKaoJuru Tycgaiinn KuinHiamanmy.

Babau 6Mp vuuiappa TabkuAnaHagukd, Oy MamiakaTaapia
Xycycuii kanuTal KyinIMaaapuHu 9eKJI0BYM acocuil oMuiiap Oy-
JIMO MOJIMANAIITHPUII Gaxocu aMac, Gankm kamnran cudaTuaa K-
WIaguraH BOCUTaHUHT W§xmru xucobnanagu. By pean ¢ons cras-
KaJapu 6030p MyBO3aHATH JapakacujaH NacT Aapakaja Typras-
JIMTMHY XaMJa MOJMABUN pecypciiap HapXCH3 MeXaHu3MIap OpKaJu
TaKCHMJIAHAETTAaHJIUTHHU aKC 3TTUPUIINA MYMKHH.

bynnaii MmamnakaTiapaa xycycmii kanuTaa KyiilwiMalapHUHD
MUKIOPHHHM aHMKJIOBYM acocyii oMuuiap GaHk KpeJUTHHHHT, XOPUAK
KallTaau KNPNO KEJINIINHNAHT XaMJla TaKcUMJIaHMaraH poiiiaHuHr
MaB KyJUINTY XyucobaaHaau. BaHk KpeIMTUHUHT MaBKYLINTH yTKAa-
3WIaéTraH myJ-kpeauT cuécatura Gormmk. Illynuurnex, Oynpman
COJIMK-GIO/KkeT cécaTh XaM MyXUM YpHMH TyTajy, caGabu- nasnat
CEKTOPH TOMOHWJaH GaHK TH3UMH KPEIUTUra TATAGHUHT OLIMPUIN-
IIM XyCycHii CEKTOp OJIMIIN MYMKHUH Oy/raH KpemuT XasKMH JeKJia-
HMIINTa 0MM0 KeJNIIM MyMKHH.

2.3. Hapx papasxacuHM IPOTHO3JAIl. YMyMMii XonaTiap

Vndnaupaay nporHoanam Typiam XWw1 OMIUIAp TaXJIwl KWId-
HMIINHY Ha3ap/ia TYTaJy. YJapHUHT Gab3awiapy Kyiiua KeJITHPUITaH:
1. TaHHapXHMHT oMMIIMAA KaHJall TeHIEHUUAIAD HAPXHUHT
yenmnura nvmxod apatapu? 1973-74 sa 1979-80 imnnapna sHep-
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THA TaOIyBYWIapra AyHé HapXJIADMHMHT KeCKMH KyTapwinmu Ou-
JIaH XapasKaTIapHUHT WIOKCH3 Yeumu (€KHM TakJInGHUHT TabCH-
pH) HATHKACWIa HapX-HAaBOHMHI Ce3WIapiM yCHIIH OyHra Mmcod
Oyna onagu. XapaaTIapHUHT yCHIINHM Gaxosama capgap Ky-
nalinmuHUHT (nacalimnuHUHT) Kanda ¢on3u HapXjapia Ba KaHda
¢dousn nacr (Gamann) dolina kYpuUHAIIKAA KOPXOHaHHHT Y3mMma
aKe STHIINHHA TaXJWI KWINI 3apyp.

2. XapazkaTiap ommimy HaTH:kacuga ¢pupMmanap 3 Hapxia-
PHHH KaHYaJIWK OIMPUIILIADH MaMJIaKaT HKTHCOIMETH Kalicl UKTH-
conuii MK GoCKMIUIa TypraHaurura GOF/mK. Arap TOBap Ba XH3-
MaTjapra Tana® IOKOpH Ba Majlakald MIIYWIAP €THIIMOBYMIMIH
OyJica, ¢pupMaap I XaKMHU Ce3WIapi OUIMPUILIaApH Ba OYHMHT
KeTHaH JapXoJ K{muMYa XapaskaTJapHH KOIUTanl MaKcajuaa Hap-
XJIapHH OIMPHIIIADH MYMKHH (Tanab TabcupH ocTuparu nHbias-
uua). ByHnali xomar mMamnakat mumpa pakoGat 6ymranpa, ury-
HHUHITIEK, XOPM:KHi MILIa6 YMKapyBumIap OGmiaH pakoOar GyaraH-
na, aliHuKca, AKKoJ KypuHanu. FOKopupok xapaskaT/IapHUHT HapX-
Jlapra K{quIm gapazkacHl, INyHMHITIeK, YTKaswiIaéTraH cuécaTra, my
sRyMiIafiaH, YcaérraH XapaskaTjap OWiIaH TYKHAIMIAéTraH CEKTOp-
J1apra CoNMK MMTHERNApH €KHU cyOcuaua Gepuilra XyKyMaTHHHT Taii-
épimrura xaM GOFIHK.

3. Mikmncommii cuécaTHUHr Gom i{HaqMILIapM KaHpail Ba y
yTraH mimarura HucOGaTaH KaHpjail {srapumutapra yupagn? Maca-
JIaH, MyJI-KpeJUT Ha30PaTHHUHT Cycailluiny, aifiHIKCca, peaJ MaxcyJoT
XaKMUHHMHT ¥3rapdincu3 KOJWINM HapXJApHU IOKOpMra KjTapanu,
cababu, ucTeBMOIIWIAp YcraH IMyJd MacCACHHHU TOBap Ba XM3MaTJap-
ra cap¢uiamra uHTIWIagWIap (Tanat TabCHPH OCTHUAATH HHIALMA).

4. Bup éxn OuMp KaHYa HAPXJADHHMHT Y3rapuim yMyMaH HapX
JApaKACHHAHP Y3FapUIIMHM aKC STTHpAJUMM €ku Y3rapum OGomka
HAPXJIADHUHI' KapaMa-Kapiny iHyHanmuna y3rapyiiy HaTHKacuja co-
aup Oyararvm? HucOwii HapXJIApHHHT y3rapuilM YeKJIaHTaH pecypc-
Jlap yJapgaH 3HT YHyMIH oiilaTaHaguraH coxajiapra Kaiita Takcum-
JEHUINY 3apypiaurvHM Kypcatagu. Bomka TomonpmaH, ymymuii Hapx
JapaacHNUHT OIIMINM, KOWMJara Kypa, HKTHCONMETIA OpTHKYA Tanab
MAaBRYVIMTIIaH TYBOX/MK Oepamy.. AMaimérna Oy MKKM KYpHHMII
ypracujaru ¢apk KaH4a MyIgaT/IM KeJlaskakia HapXjap nacaiiumura
KapUnumk Kypcatwmm Tygaiim ifkom6 keranu. iilynnai kummo,
HUCOMIi HAPXJIADHUHT {3rapHIIm, ofaTaa, YMyMHuii HapX/iap Japakacu-
HUHT Xeq OjMaca BaKTUHYa YcUIIM {3 aKCHHH TOTAIH.

9. VicTemsMOMMWIADHMHT Kejlaskak[ga HapX Y3rapuiiapuHu
KyTHILTapy OyryHId HapX Ycuinm napaskacura KaHuail Tancup Kua-
mu? MacanaH, uHGIAMAHN KyTHII (pOU3 CTaBKATaPUHUHT YCHIIIH-
Ja Ba WII XaKWHHUHT KYTapHINIIMHA Tana0d KWInnuiapuaa ¥3 akcu-
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HM TONaJ¥ XaMJa MCTeBMOTIIIap capdura TabcHp Kypearamy. I'apun,
KYTHIIHA MOJEJUIAIITHPHII MyaMMOCH MyXHM KeJIHIIMOBYN/INKIAD-
HH KeJTHpNO YnKapaay Ba 6yTyH GMp SMIMPHE TagKHKOTIap YTka-
3MII y9yH KMJIMHraH Gyca XaM yYHMHT acocHia eTapinda O{uii
XYKM €THONH, ONaMJIapHUHI Kejlaskak XakKWAarn TacaBBYpH yiap-
HHMHT GYTYHTH KyHJarW XapakaTiapura TabcHp KypcaTaj.

6. Hapxnap kyrapmimmura MaMJIakaTHHHT pacMHil cuécaTn
XaM TabCHp KWiafM. YHra HapX yCTHAaH Ha3opaT KH/IHMII Yopaja-
PH, paKobaT coxacHiaru cHécaT Ba TAaNIKH CaBJO TH3MMH KHpajH.
OxMprucn KaHYaJMK 9pKHMH 6¥ica, OpTHKIA TANaGHHHT NIyHIAINK
KaTTa JOM3H MIKHM HAPXJAPHHHT Kynadnmmuaa sMac, Gaaku TYIoB
GaJaHCHa aKC 3TajH.

HapxnapHuHT y3rapummra aIManiyB KypcH peskKHMH XaM KywWIn
TabCHP KYPCATHINM MYMKHH; ajJMamlyB KyPCH TH3HMH KaHYallMK
KaM arniIyBYaH Gyiica, TaJab JCHIMTMHMHT IIyHYAJINK KN Aapaach
BAJIIOTA 3aXUpAIADHHAHT KaMafinO KeTHINMA aKCHHH ToHajH.

Amanuii éHnanryB

Nndnaupnann GaxonamHunr oaui yey/LiapuaaH Gnpura Kypa,
Xapa<aTIapHUHT YCHIIN NPOTHO3NAPHHHI aCOCH XHcoGIaHanxy.
Jlexnn nudpnannann Gynnaii 6axonam ¢axaTrnHa TaxMunnii 6yn-
M MyMKHH, ca6a6H, BakTH Keln6 Hapxjap KjTapuwIMIIMHHHT Oy-
TYH MKTHCOIMETTa Ce3WIapin GHIBOCHTa TABCHPHA HAMOEH Oy/IAIIN
MyMKNH. ByHnaH TamikapW, HapXJapHMHT MabiIyM JaBp HINJarua
yarapumm HapakaT Iy JaBp MYMNArM XapaskaTiap YCHIINHMHT
y3rapuIuMHH, OAJIKH OJIIMHIH JaBpJIapiard Xapaskamiap YCHIMMHHHT
RAaBOMJIM TABCHPHHM XaM aKc 3TTHpagu. MacanaH, MMOOpTra HapX-
JapHUHr KyTapwinmn Oommpa ¢pakaTrHHa GeBocMTa MMIOPT TO-
Bapjiapy Ba MamMJIakaT M9Mia MMIIOPT XOM allécH Ba MaTepHaJla-
punad ¢oinanann6, NMnulab YMKapwiraH TOBapJapHMHT HapXuaa
akc aTMmM MyMKHH. JIekMH kKeHNHPOK, I0KOPMPOK HapXJapHHHT
MKTHCONMETA TapKAJINIIM GHiaH, 9XTAMOJ, MaMiakaT nauaa 6o-
HIKAa TOBapJapHM MNUIA0 YMKapHIIKa XOoM amé Ba MaTepHaUIapHH
cotTH oMMm Xapa’aTiapM XaM OIIMIIA MyMKHH. By okuGatiap,
arap HapXJIApHHHT OIINIIH OPKACHAaH Komiam cugarnia il XaKku
omMpHICca, AHA XaM Ce3WIapIMpPOK OY/INImm MyMKHH.

Hcrenmon Hapxnapu mHaekcu (CPl) — Oy, pesnnentaap Tomo-
HMJIaH MCTeBMOJ KWIMHAJUraH MMIOPT Ba MaMJIakaT M4Mja M-
n1a6 YMKapuIraH TOBapIApHH MaBIYM CaBaTIATH HApXH HHIEKCHIND.
BynnaH ¢apixin pasumga MM nedaaropu — 6y, XaM HIKA HCTED-
MOJI, XaM 3KCIOPT y9yH Hnuiab unkapmiran Gapua ToBapiap HapXu
AHRexcuaup. Kyt MyMKHHKH, YHH NCT€BMOJ HapXjapH MHIEKCH
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(VUHU) Ba AMM pednaropunuHr Y3rapmmmparu ¢papkjiap akc ar-
THpagil. Arap MMIIOPT HapXJiapM 3KCIIOPT HapXjapura Kaparaspga
KYIpOK, napasxkana omca, MHU opkanun ndogananran nagpaanms na-
pazkacwr;, Gomka mapouTtnap Tedr 6§nranna, MM nednAaTopn opkam
ndofanaHran MHQIAMA JapaskacHiaH I0KopH Oynamam.

JlexvH myHM Hazapja TYTHII JIO3UMKH, aMaJHMéTHa MMIIOPT
Hapxnapauar UHWra Ba akcnopr Hapxnapauar IM pedasropura
TabCUpN GMp XWI 3Mac. ¥ NMIOPT TOBapiapH HapXH OIMIIMHUHT
MaMJlaKkaT M9MJa MIUab YMKapWIraH ToBapiiap HapXura Kyquim-
ra GOFIuK.

OKCHOPT HapXJapUHMHr YCHINWra KelraHja IIyHM aWTHin
Kepakky, 6ab3M 9KCIIOPT TOBapJapH WIkK 6o30pa HCTEHMOI KIIN-
HAUOM MyMkMH. M9kn Ba akcmopr Gosopiapmaa 3KCIOPT TOBap-
Jlapra HapxJaap OMp XmiI GyJaraHianrm ca6g61m, 3KCIIOPT HapXJIapH
yarapmmmmanar okubatinapy MHWra Gesocura Tancmp kjpcardin
MYMKHH.

Rudnaunaumar 6aszuc qapaskaciHy aHUKIAIIa papas KIIHi
MyYMKHMHKH, XapaskaTJiap OPTHIIMHIHI y3rapMac cypbhaTiapuia Hap-
XJapHUHT Ycnm cypbaTiapy OyTyHnaW oJMIMHIM WA Japaskacupa
Konamu. Helivn vHIAIMA cypbaTJapMHMHI KyTapuIMIIMra €KH
nacaiimmmra o1m6 KeauImM MyMKHMH OylraH oMuwuIap aHMKJIaHaIH.
Byrynnaii ¢papa3 kumHagnkm, TanabHN TapTHOra CONMIIIA IOMIIOK,
cuécar yrraswiagu. Llynn tapkupiam nosumes, 6asuc mporHos
aHWK MKTHCOIMI CHECAT IOPUTHMIN Xakuuarm ¢apasra Ba MyKOGHI
npornosra acocianrad. TanaGHu Taprubra comminua KaThUHPOK
cuécaT IOPMTHINHM Ha3apjia TYTATMIaH MYKOOWI mporHosga mHo-
JAIAA CyphaTIApMHM JAacTIaOky Oaxonain XapaskaTiap OpTHIIM-
HUHT KaM ce3niapiu OniBocuTa oKnGaTaapuHy Xucodra oJraH Xol-
Ja TY3aTHINIIN Kepak. S

Koupa G¥iinga xapaxkaTiap ycuimmm TeHAeHIMACHra Kydmpa-
TWIAPHMHT y3rapyiny TAbCHp KWIaM:

- JKaXOH caBJOCHJary HapX flapaskacy (XOopMKuii BamoTaja);

- HOMHHAJI aJMallyB Kypciapu;

- VIl XaK¥ MHKJOPH;

- 9TPH COJIMKJIAp MUKAOPH.
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HKuckaua xynocamnap

VIKTHCONMETHUHT peas CeKTOPH V3 M9Mra MHCTHTYHHOHAI CeK-
ropiapHH onajy. Yiap y3 HaBOaTHia MKKWTa acocuil Typra Gyiu-

ay: IOpPUAMK lIaxcilap Ba yd XY:KaJUKIapu.

MAT noupacuna MakpoukTHCOAMU TaXJIMI YIyH acocuii poib
yiiHailimuran Ba XaJKapo MKTHUCOAMI Ba MOJHMA MHCTUTYTJIApM TaK-
nu¢ TraH ycyuiap acocuua XycobiaHaJuraH Ba TacHH(IaHAAMTaH
TymiyH4ajap MaB:kyd. Typiau ukTuconuii K¥pcaTKMYJIapHU TaXJuI
KWIMIA Aab 9MKapuil Xa:KMAHH yTdaijard naiino Oynanuran
XaTOJIApHUHT acocuii cababnapuHu 6w kepak. JKOHOMETPHK yCyl-
Jap Ba Mofie/Ulap M3KTHMMOMM-UKTUCONMI PUBOKIAHMINHM MPOrHO3-
JamTHpUIIAA Kapop KalOysl KIWIMIIHUHT MyXUM BOCHUTACHIMP.

Hasopar Ba MyXokama yd4yH caBoJjuiap

1. Munnnii mmna6 gukapum cog MaxcyJIoTH TyIIyHYacH HH-
MAaHM aHIIaTagu?
2. Muumii XucoGHUHT KaH/aii acocuii aliHATIaprHN Guiacua?
3. «flnnmu MuuMiA apomany», «ANKM MUK, UXTHEpPAArH Kapo-
Majl» TyLIyHYaJapy Ba ynap KaHfgail xucoGaanann?
. )I(Xcvcuﬁ CeKTOpJa KanuTaj KyinwimManap kaHuaii xucoonanamn?
5. UHU Ba fIM pedaaropununr dapkun HUManaH nbopat?

Acocuii anabuériap

1. KossipeBa B.M. Teoperngeckas akoHomuka. -M.: [Iporpecc, 1998.

2. JleGene B.B. OcHOBBI 9KOHMUYECKUX 3HAHHMH. -M.: 1995,

3. A. Jlycce. Makpoakonomuka. Cantk-IlerepGypr, usn. «Ilu-
Tep», 1999.

4. Makpoukruconuii Taxyn Ba cuécat. XB®P cemunap mare-
puamiapu. —Bena, 2000.
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III 606
TYJIOB BATIAHCH
3.1. Taxmauii xueoboTt

T¢noB 6anaHcH XucoGnapuHM TY3MIIHMHI acocuii MakcajJa-
pUIaH OMPM TAUIKM MYBO3aHATHM TYFPHJIAIN 3XTHEKMHMHT Naiio
OyJraHINTH TYFPUCHIATH MabIyMOTTa 3ra 6¥mmmup. Bupox nkku-
MK €3yB TM3MMM TyJIOB GanaHcuua neGeT Ba KpeIuT THHUIMTMHA
Hazappa tyragu. IllyauHr yayH yHpa wmakoOwit canbno éxku nedmu-
IMTHH KYpcaTnin yoyH 6apua TalllKu onepaudAlapHd cyMMaJjaml Ba
Oy rypyx muupard onepauyaiapHH MoxfajapiaH aKpaTHII Kepak
(IMBMK ocTHHAH €KHM yCTHIaH).

YusnkHM TOpTHII €pMHM Xan KUInI TY10B GanaHcn Gom 3X-
THERMHMHT a0 fapa<ajiari Kaicyu onepanyuanap XOMpacuHA KYp-
caTHII TYPpHCHMparu cyObeKTHB HazapHu udopanadimn. Mycrakua
XucoOlaHraH onepanysanapra Gyiran €HgayBiapHuHr Gupura aco-
caH, aBTOHOM MOJJIaJlapHM KOMIIEHCAIIMAJAII YIyH yjJap amajira
OIIMpHJIafiMraH oNepauMAjapaaH askpaTWinmm kepak. Bomka éH-
JalIyB IoNpacua acocuii ¥pTUGOpP onepanysa XapaKTEPUHUHT y3ra-
pyBUaHIMINra KapaTuiaju: Hocrabwip fe6 KapanaguraH onepa-
IuANap TY10B GaJaHCHHUHT YMyMMUii XOJaTUHU KYPHII YIyH “9H3HK,
OCTHA” oeJruiaaHanu.

Adcycku, MognanapHu apKJIam yIyH AToHA yrIi0B Oupiauru
MaB#yJl aMac, TyHku OyHpait OyIMIn ce3annapiy fapaskaja onepany-
AHM aMajra OIMPYBYM MKTHUCONMii areHT MOTMBaIUACHra HucOa-
TaH cyObeKTHB KapamHu ndona aragu. HlyHnnrnek, Kangait momm-
ABYIi aKTUBJIApP IOKOPH Y3rapyBYaHJIMK OWIaH XapaKTepJaHWIIMHA
aHMKJall MyMKHH. «BanaHe» TymyHgacura 6up KaTop Typiam éHpa-
myBnap Gopaurn Xam Oeskus amac.

TynoB 6anaHCMHUHT Top MabHOCH caBfio 6anancu, apHu POB
acocuia dKCIEpPT Ba MMIIOPT cajbROCMHM Mdoialam yd9yH MOLIa-
Tiiagu. Bupok MkTHCcOnMii HyKTaM HasapaH KaparaHja ToBapiap
Ba XM3MaTiap OKMMM opacujarn ¢apk cyOBeKTHB XucoOiaHaM.
Xu3MaT 3KCIOPTHEAH TYWIraH Y€T 3] BAJIOTaCH OMpIMIM TOBap
9KCNMOPTUJAH TYIIraH 9eT 371 BATIOTACH OMPIMIMIAH MaKCaXWHHHT
TaMKH caplo GajaHCH aXBOJMHHA AXIIMIALNra KapaTWirawauru 6u-
naH gapknanagn. Capro 6anaHcu acocaH Go:kxoHa XucoGoTiapu-
naH ¢oiinanann6, ToBap caprocu 6Yiinga MabIyMoTIapra HucGaTaH
Te3poK, 3ra GYIMm MyMKMHAMTH cababiu KiuiaHnnanu.

Hasapwuit Hykram HasapnaH «kopmil onepanuanap xucoom»
TYIIyH9acH aXxaMHATra ara. MaBsy[ HyKTau Ha3apJapHUHT Oupura
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acocaH, Oy Xxuco0 y3 HIura TOBap CaBJOCH, XU3MaT Ba JlapoMajiap,
Gomkacura kypa aca, GyHgaH TamKkapu, Xycycuii €kn yMyMaH, 6up
éxym TpaHcdepTiapHu odagu. Xycycuit 6up éxinm TpaHcdepTiap
TYI0B OanaHCHHHN TYFpHJIam HyKTaH Ha3apujaH KapaliraHja Tap-
kubra Kupmmu MyMKMH. Y Xxonna 6omka xeu Katicu TapkuOra Kup-
MaliiuraH MexXHaT napoMajM KypcaTKWIHM YM3HK yCTHTra, 9eT 9JI-
JaH KelraH MMHUTPaHT XM3MaTYWiap KYpCcaTKUMIMHHM 3ca, IM3HK, OC-
THra oiinamrupunanu. Ban3an pacmmii TpaHcdepTiap Kopmit
OKMMH 3ca, GaJaHCHMHT KalMTaJ OKMMM GYaraHiura yayH xucodra
onunMaiinu. Bupok Oup €xnu TpaHcdepTIIapHN 9M3HK, OCTHIA XH-
cobra onumpua MyamMMoJiap maifo Gyiamm: pean pecmyOiukanap
Kabyn KwiyBau jebeT TYIOB GalaHCHHM EMOHIAIITHDANH, JeraH
¢ukp naiifo 6ynanu. Xo3upru nafitna sHr TapkajiraH éHpamys Oy
skopmii Xucobra Gapua TpaHcdepTiap kupumunup. ToBapiap, Xu3-
MaTJiap, JapoMaanap Ba Gup €K TpaHcgepTiap OanaHCH MKKMHIHN
peaJt onepanpaiap HaTHKacua ysrapajurai MoJUABHI aKkTHBIAap-
HUHT XaKuKui karraamrman ndonanadinu. Hopnit onepanuanap
xucobu GanaHc cod KamuTal OKMMH KaTTaduTMHU udona ITamu.
Hopwuit onepaumsanap xucobu 6anancu cod KanuTaa OKMMH KaTTa-
JINTH éKM 3aXMpaliap Ba Napaules-Mojjalap CyMMacHHMHT yarapm-
mm GWIaH MOC KeJIMIM Kepak.

#opwii onepaupsIap XMCOOMHMHT MyBO3aHATCH3IAIITHPWITaH-
JINTH JIOUM XaM MKTHCONMM {3rapTHpMIN KMPHMTHUII SXTHEKUHHN KYPp-
carmMaiinu. Mmucon ydayH, naBiaT pax0apuUATH PHBOKJIAHTHPHINTA
KapaTwiraH XapaskaTiap OmiaH GOFIMK y30K MyNJIaTJIN KanuTayuap
OKMMH XMCOOMIaH MOJHMAIAINTHPWITaH NedMIMTHUHT sKopHii one-
paupAnap XucoOMHH cakjamra GOpHIIII Ba aKCHHYA, TalIKY UHBECTH-
UMAHM MOMMATAIITHPYII YIYH >KOpHMiA omepaisaiap XMCOOGHMHMHT
mxo0uii canbrocnam caknamra y3 paoMATHHE KapaTHIIN MyMKHH.

Hopuit onepanua XxpucoOu calbIocH y3ura Xoc¢ TaXJuuHii axa-
MHATTa STaJNIY AHA MKKUTa oMwI OuiaH ndonanaHanyu. Bupunau-
cu, arap TpaHcdepriap GuinaH Gormik GYaran HoaHHKJINK Xpcoora
oJMHMAca, KaTTaluk Oyiinda sxopuit onepauuanap XNCOOGHHHHT Jie-
Ty EKku WKROOHI CaTBIOCH NKTHCONMETHUHT KOrad Gomxka Gapua
cekTopiapu Oyiinua skaMrapMajiap CyMMacHMHHHT YCHINIM €KM KHC-
Kapumura TeHr 6§nangu. Vikkunancu, sxopuit onepauumsaiap Xucobu-
HUHT caJIbA0CH cod TalIKM Kapaiap Xa:KMMHHHT Y3rapyinura TeHr-
aup. YMyMuii GasaHcra SpUIINII YIyH YM3HK Tarura akat KIKOpH
JMKBUJJIN aKTHUBJAp Ba MYJI-KPEIWT OpPraHJapMHMHI KHCKa MyH-
JAT/IN MACCHBJIAPH Xa’KMHUHUHT (€KM ylap TOMOHHMIaH GomKapuia-
IUraH MakiIyM OMp aKkTHUB éKM NMaccMB) KYpcaTKHYM sKoOMIamITHpH-
nagu. [lyn-xkpenut GomKapyBu OpraHJIApUHUHT OJITHH, KAMMATIIH
KOFO3J1ap Ba aKTHBJIApH, OJaTia, 3aXupaiap TapkuOura KUpraH oup
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najiTna, AeNo3NUT myJ GaHkJapuaaru afiHaH Iy XuJ aKTHBIap Ty-
IIyHYacH CyOheKTHB XMCOGIaHaAM Ba XyKyMmaT Gy aKTHBIADHHUHT
MIUIATIIMIINHA Kalf Japaskaja HazopaT KHAMIIKra GOEIMK.

ByHpaH Tamxkapu «naccuBiaap» TymyHdacu 6unaH Gormnk G¥i-
raH KMANHIWINK XaM 03ara Kejlaju.

XB® ToMOHMAaH MIUIATWIAQMIaH KpeguTiap 3axupajiap
KareropuAacHra KHpMTIIAaM Ba 6ab3u Xo/llapia MahiyM Tadabaap-
HM GazkapyBYM TOMOHMJAH 3aXMpa akTHBIapH cudaTuia Kapasaum-
raH naccmBlap, IIyHHHTAEK, YM3UK OCTHra koinamTupwiaau (Ma-
cajaH, MabIyM MbBHunr Gomka MBaapparm xmcoGnapu). Y6y
énpanryBHMHT ad3allIMK TOMOHHM HIYHAAKM, y GanaHClIapHH aHUK-
Jamga MyBOMKINKHM TabMUHIAKIM.

ManaymoTiapHuHT acocuit ManGanapu

ToBap onepaimaiapu TYFpUCHAArN MabIyMOTJIAPHUHT aCOCHI
MaHOGaJIapy NaBJIaTHUHT CONUK TU3MMHM TOMOHMAH TYIIaHUG, Mab-
JTyMOTJIApHM ¥3 MYMra ONYyBYM CaBIO XMCOOOTIapH, GaHK TH3UMM
OpKaJIM 4eT 3]1 BaJIIOTACHMHMHT TYJIOBJIAapH Ba OKNUMHHM K{pcaTyBun
BaJIIOTa aJMaIlyBy Oyiinda MabayMoTiap XucobiaHamu.

CaBzo XucoGoT/Iapuaa TOBapIapHMHI JaBJIaT Yerapacu opKa-
JM 3KUCMOHMII XapaKaTH, GaHKIap OpKalM aMaira OLIMpHIraH Ba
XM3MaTJap YIyH TYyJIOBjapjia BaJIOTa aIMamyB GYiinda MabiyMor-
Nap, IIyHUHIAEK, GaHK TM3MMH OpKA/M JAapOMaiap XapakaTH aKc
sragu. By mMaHGanapaan ¢oiifasaHniaranga JoMM XaM JTalMK XyKy-
KMHMHT COTYBUMAAH XapHiopra yraérraHmpga (MKKaJa TOMOHHMHT
%am GyxranTepus KHTOOMJA aKC PTaju) TY10B GajaHCHMHMHI yTKA-
3MII NMPUHLIMIIH ONlepalyACHHY Ty3HIIia KOpHii MaHGara aMaJl KiJIMH-
maiinu. [Ilynunr yayn onepauua ypracuparn ¢apk yJapHH KaTero-
puAnapra 0yJIMM onepanyAIapuHH aMajra OMMpPHUII BaKTH TyIIyH4Ya-
CH, IIYHUHTJEK, KMiiMaTH GaxonanuiapHu UG oaioBIN Ty3aTHIILIAPHI
KHPUTUII Kepak Oyammm mMymkuH. Bamora anMamysm TyFpucuaaru
MaBJIyMOT/Iap/ia ONlepauyAiap XUCcoO! yIyH Ty3aTHUIIAP KUPHTHIN-
IIIM KepaKKH, OyJapHU aMaira OMMpUINAA TYA0B 6aHK TH3UMH OpKa-
m Gaxkapwimaiigy. Harypan kypuHMImpgarn gaBiat MMnoptu, Oap-
Tep OuTMMIIapH, GMp €xaM TpaHcdepTaap Ba YeT igard MOIMABMI
aKTHB Ba NaCCHBJIAP Xa’KMHHMHT Y3rapuIy épaaMupa OeBocHTa ama-
ra OmMMpWIraH ONepalyAIap BalloTa aJMallyBH TYFPUCHAAId Mab-
JyMOTJIapra KNPHTIWIAAUTaH MOAAajIap KaTopura TEeTHIIMINP.

Bo:kxoHa Xpco60TH MabIyMOTHHH KOPPEKLMA MUCOJIH TapH-
Kacuaa MaMiIaKaTJarn KemMajap Ba JeHIH3 OBYIIapH OUMK [€HTH3-
AaH TYTTaH OBMHM 9eT 3/1a COTHILIAPMHH OJIMII MYMKHH.

M MOAAAJIApHM KaTeropuaiapra Gyamm OuiaH GOFIMK
TysaTnnuiap Gyiimga xamma akcnopt POB acocupa ¥Trasmmmmmn
Kepak. Byaga Mabaym ysraprupumuiap “Tpancmopranma” mopapa-
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cura KuputwiMom jgo3uM. OnepauMaHM aMalira OLIMPHII BaKTH
6uiaH 6OFIMEK GYiraH TysaTHHI TOBap OKMMH XasKMH y3rapHUIufa,

HUHTJIeK, JaBiaT pe3uWieHTJIapy 4eT 2JjlarM 3axupajapra ara
OynraHna éxku pesMIeHT sMaciap — KypWJIaauraH JaBlaTjaru 3a-
XMpajapra ara GyaraHua MyxXuM OYJIMIIM MyYMKHH.

CaBpo xuco0oTiapyuia ToBapIapHHMHT KHUCMOHMI KydM Kaiin
KWIMHaJM Ba HIYHMHT Y9yH Oy 3axupaliap Xa:kMHUHH y3rapTHpHIIIA
yJlapra TysaTuuLiap KMpuTUlI kepak. Bamora xucoGoTaapuna ome-
panMAJapHA amajira OLIMpHUII BakTH OwnaH Gorimk OyaraH Tysa-
THII KanuTa/ulap XapaKkaTHAard akTHBJIap Ba IIACCHUB y3rapMiIHM
KYpcaTHl y9yH kuputimiagu. KuiiMaT Gyiinga Ty3aTHnuiap acocuii
ManGanapaaH oJMHagUraH MabiyMoTiap 6030p HapXMHM Hdoiana-
MaraHja 3apyp Oynanu.

Banau xycycuii onepanusiapHu 6axonanina, BaJioTa aiManry-
BU yCTMAAH Kywid Ha3opaT OyiaMaraH AaBiaTiiapra TerHiuuid cy-
poBHOMalap €KM TaHIaMa KysaTuuuiap oqu6 Gopuul Kepak 6ym-
umn MymkuH. “Typusm” TynoB GanaHcn Moamacuny 6axonania 6anb-
3aH JaBJaT pe3UeHTIapyM TOMOHMIAH YeT 2Ja YTKasWiaJura
CYTKaHHUHT YpTada cyMMacH KyHJIapHHUHT YMyMHii COHMra, HIyHHHT -
ek, yuroy faBiaTia 4eT 3/UIMKIap TOMOHMAAH yTKasuwIaaurad KyH-
Jlap COHMra Kjmaitupuianu.

CyTkaHMHT yprada KaTTaJMrMHU aHMKJall y9yH caéxat areH-
T/INTY, OaHKJIap, MEXMOHXOHA Ba IyKOHJIAapJaH OMMHTaH MabIyMOT-
nappaH ¢oiiganaHun MyMKuH. YeT a1 TypHCTIApMHMHT MEXMOH-
XOHaJapjia yTKasraH KyHJapH COHHM TYFpHUcCHAaru MabIyMOTIapHH
Tynam MyMkuH. Typusm G§¥inda MabIyMoTiap faBiaTiapapo Ganau
MaBJIyMOT ajJMamuil WyJu OpKadu TeKmmpwiunmid MyMkuH. Cy-
poBHOMAJapJiaH, UIyHUHINeK, KeMa Ba aBUaKOMITAHUAHUHT HyJIOB-
YIWINK YMIITacH HapXM TYFpHCHIAru MabIyMOT, MHBECTHUIMOH o¥ia
Ba TPaHC MWUIMI KOMITAHUAJADMHUHT TYFPU MHBECTHLMAIAPH TYF-
pHcuaard MamIyMoTJapHu oJMiia ¢oifgataHuil MyMKHH.

HKucka MynnaTim karmiran oxumu Oyiimga MasTyMOT/Iap, OfiaTia,
MOIOHYCH3 XucoGnaHanu. Bamora anmauryBu TYFpucuuarn Maniy-
MOTJIapHHHT acocuii MaHOau cudpaTuia MILTATIINIINAA THAKOpAT,
KpPeMT TYFPUCHIArH MabiIyMOTHH, KMiinH OyJiica, CypOBHOMAaJIapHU
Ky/ularasja MabTyMOTHMHT KePaKJIM Xa:KMHHM OJIMLIN, UIyHMHITIEK,
YHHHT MUIOHWIWIMIMHA TAbMUHIAOI 5ca MypaKkaOoaup.

3.2. Acocwii BasuaTIap

Ryi#iuna y éxu Oy AaBlaTHHHT Ty/I0B GajaHCHHY IPOTHO3Jall-
THpMIUIIA YBTHOOpTra OJMHMIIN Kepak OYnraH Oup KaH4a OMILLIAp
py#ixaTH KeJITHPWITaH.
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Hiaxon HETHCORMETHRArH TEeHAEHIHAAAp. Tamku cexTop Tpo-
THoanapn OYyTyH NyHé Omnan yzapo amokagop Oynamu. Illynmnr
YIyH XaM YHJIa acocuii caBlo XaMKOpJIapH Ba IIYHUHITIEK, paKo6aT-
94 JlaBlaTiIap MKTHCOTUETHHWHI PHBOKJIAHMII TEHIEHLMACH XH-
cofra OIMHMINA Kepak. DKCIOPT, MMIIOPT KaXoH Gosopumarn xom
ameé ToBap HapXH Ba XaMKOPJIMK KWIMHAJUTaH AaBJaTiapia UKTHU-
commii Jgc)aon.nmc Rapaskacura GOFINK.

aXOH MKTHCOIMETH PMBOKJIAHMINN TEHIEHIMACH IIPOTHO3-
Jlapura MabIyM MHKAOPJar¥ HOAHUK/IMK Xapakrepauaup. UlyHunr
YIYH XOM alié TOBapJapHUHT HapX¥ MHIYCTpUA PHBOKJIAHTaH J1aB-
JaTiapia WmI1a6 YMKApMIIHMHT YCyau Ba ¢)oM3 cTABKAcH Japaska-
cu KaO¥ OMMJUTAPHMHT NPOTHO3/IAINTHPMINTA Kaji lapaskajia Tabcup
STHIIMHHU TaXJIMJ KWINII MaKcajra MyBodpuKIUp.

Harn nrrncogmii gpaonnnk Ba nkTHcoqni cuécar. Tynos 6a-
JIaHCH TIPOTHO3JapH MaMJaKaT MKTHUCOAMETHHMHI PHBOKIAHMINN-
HM TIPOTHO3IAIITIPYBYM TeHJEeHIAIapra Moc 6YMmu Kepak YHra,
y3 HaBOaTima, GeBocUTa yTKasWIaJMraH CONMEK, GlolkeT Ba ITyi—
KpeUT cuécaTH TabCHp ITaJu.

Ipornozramrrapum meroanrach. {porvoanapun tafiépnam-
Jia y3rapuioHM KypcaTyBYM Ba acoCHii y3rapuijiapHU IporHo3jiai-
THPYBYIM K{pcaTKMWIap opacuja MycTaxkaM ajlOKaJapHH ypHaTHII
Makcajira MyBopuraup. Ty/I0B GanaHcH IIPOrHO3NWHYM Taliépiam yaIyH
TIPOTHO3/IAITUPMUIMHUHT OUp KaTop Momanapu Gymumm kepak.
Banau xonatiapna MabiyMoOTIapHUHT HYKIMIH €KY YJIapHUHT €éMOH
cudaTtaaIMru MyaiifH MyaMMoJIaDHH KeJITUPUO IMKApUIIN MyMKHH.
YHRaH TaHIKapy MIWIa0 YMKapymjga G¥namguran mupgaTIn Yara-
pHIILIap, caBiO 2€MeHTH XUCOOJaHMHII TOBap CEKTOpUA YTKa3u-
JlauraH UCJIOXO0T/Iap NaBpuia y3apo aJoKaJOpPJIUKHUHT TYPFYHINUTT
Gyamnanu. Bynnmaii mapoutnapaa Mukgopuii mporHoaiapHm Taiiép-
naul, ofiaTiaa, MabIyM Japakajia Cy0heKTHB Gaxosalra TasHaIy.

Hesarperauna. gapaxacn. 11porrosnamTnpyBuu onepanus
KaTeropuAiap TapkuOMIa MabIYMOT/JIAPHUHI [e3arperauus gapa-
sKacy aHMKIaHTaH 6Ymmm kepak. Onaina, ran Typam ca6a6am mum-
nap €K TYpAM peaKIMATAPHUHT OMTTa OMIIM TAhCHUD ITHINM TYF-
pHucHaa KeTraffla Mofjajap Jfe3orperalMaci amajra OIMPWINIIN
noauM. MacanaH, Hed)Th Maxcya0TH UMIIOPTH Ba Gapda Gomka uM-
nopT ymoy ceMHHap oMpacuia TYpJIu KaTeropusanapra GymuHran.
YyHKM MMIIOPTHHHT Oy MKKN KaTEropuUACH HapXJap Ba CaBO Xak-
MH y3rapuinmra TypJauda Tabcup KypcaTamm.

Byxramrrepusa xucobnna 6anarcra pruos snmmm. TynoB 6anan-
CHHVHT aJIOXH/1a KOMIIOHEHT/IApH AlIOXHJIa IPOrHoalapy 6apda Tami-
KWIM TyJIOBNap Ba TyUIyHYal1ap cyMMacH HEMAara TeHT OYIMinm ke-
pak, ABHY 3KOpUil onepaMAnap XMCOOMHHHT caibIOCH KaluTall Xapa-
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KaTH Ba 3aXMpajiap MUKJOPMHMHI y3rapuiily CyMMAacura TeHT Oyim-
M Kepak, JieraH mMapTHU KOHAMpMaciuru MyMkuH. MacanaH, arap
sKOpHil onepaupsIap Xucobu neuLuTH, KauTal XapaKaTH Ba 3aXH-
panap XucoOu TOMOHMJAH KoIUIaHMaca, YHJa #KOpHUil onepanusiap
XHUCOOMHMHI JacTIa0Ky NMPOTHO3Japy, TAIIKMIMI MOJMAIAIITHPUII
€KW 3axupaap AapakacHHM y3rapTHpMII kepak O¥manu.

Hioprii oneparpia xHcobn JeqyHIHTHHHHT MABKYIWIAHTAH MHE-
JopH. Arap sKopwmil onepanus Xucobm aedunT NporHo3amTHPH-
naérraH 6yica, epMIMTHA MOJUAIAIITUPHIIHA TAbMUHIAII Ba Kap3
Gepumr Guian GOFMMK GyliraH MyaMMOHH 4eTniab yTWII MMKOHMHM
GepyBun XasKMIarM Kanurawiap okuMmMura aaBiaT kacoiat Gepa
OJIUII-0JIMACIINTHA MYXMM Xucobnanaau. MamiakaTHUHT 9eT 911 Ba-
JMIOTACHHM KYJIra KUPUTUII MMKOHMHM KEHraiTHPYBYH, TalllKM Kap3
Oyitaa Ma'bKyJ1 MO3MLMACHHI TabMUHJIANI 3aéM BOCHTAJIapUJIaH ca-
mapanu ¢oiifatannmny tanab Kunanu. Boika Myxum omuiiap cu-
pacura Makpo UKTHCOAuii CHECATHUHT aCOCIaHTaHJIMIY, TAIIKY IapT-
IIApOUT, LIYHUHITIEK, KPEAUTOPIAPHUHT JaBIaTra GepuwiraH KpeaurT-
Jap CyMMAacHH¥ OLIMPHINra TaHEpJMrid KMpajau.

3.3. UMnopTHM Tax M KM

Kuunk paBnat runoresacuuaH (poifnanaHuiaranja, 49eT a1 Ba-
JoTacHiard MMIIOPT HapXu KaXoH Go3opuma aHMKJIAaHajAM Ba yIua
JABJIATHUHT GOINIKAPYB OpraHJIM TOMOHHJAaH GOHIKAPIWIMACIUIU Ha-
zapia Tyrwiagu. By Xonma MMmopr XaskMu w4k Tajab GmwiaH uM-
nopTra OyiraH Tana6 Kyiunarn ¢popMy/ia KypHHUIIMIA aHUKJIaHAJW:

M Yd Pm
Pm Py’ py (1)
) ()

By epma: M — uMNopTHUHT KuitMaTu;

Pm — 3kcnopTHHHr MIWUIHIE BaIOTajarn HapXu;

Yd — nuku napoman (€xu maku Tanab);

Py — wmuaku Hapxmap jnapakacw.

1-nnopa
Kuauk paBnar kiprasmacu

JaBJIaTIapHUHT SKCIOPT Ba MMIIOPTUHU IPOTHOJIAIITH-
pULIa KMYUK AaBiaT runotesacuna ¢oiinananunanu. 1y 6unan
Oupra MMIOPTHY NPOTHOIANITHPHUINJIA KypWIaéTraH JaBjaT MKTH-
conMeTH XaKMHU KNIUE Ba Oy JaBiaTiari TaJlaGHUHT y3rapuiiy 9eT
3] BaJioTacuja yima JnaBjlaT TOMOHHMJAH MMIIOPT KUJIMHAjgUraH
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TOBapllap HAPXMra TabcUp KypcaTMmaiinn. Bomkaga kuim6 aiftraH-
1a, axoH GosopHjary TaNaGHNHT y3rapyBYaIMIH 3KYJA KATTa SKaH-
nuru alfTunagy. JKCIOPTHHM NPOTHOBNAITHPHILZA ~ KIIMK JaBlaT
TMIOTE3aC” YHMHI MKTHCONMET Xa’KMM KaXoH Ooszopura HucOa-
TaH KMYMK Ba Xap KaHjail SKCHOPT Xa’*KMUHUHT Ycumu Oy maBiat
TOMOHMAAH dKCNOPT KMJIMHAIUTaH TOBapiap HapXHMra TabCHp Kyp-
caTMaciury éku Gomkada k6 airranaa, skaXoH 6030puaaru Ta-
naGHUHT ysragynqannnm sKyJla KaTTa SKaHJIMIMHY aHIiaTajgyu. Arap
Oy mapTiap Oaskapuica, YHAA UMIIOPT Xa:KMHMHH TaXJIMI KWIMIIA
cdakat Tanab omMminapuHM K¥pu6 UMK GWIAH YerapaJaHWII
MYMKHWH. JKCIIOPTHHU TaXJWJ KWIraHaa 3ca ¢akaT Takaug OMHa-
mu. Yer an pamoTacuia HapXJapHHM TaxXauil KuauMmya y éku Oy
JaBJaTAAary ysrapuuuiap aMac, sKaxoH 0osopujaru ysrapuiuiapra
acocuil 9pTHOOP KapaTWINIIN KEpaK.

Hmnopr xammun Xakukmii Japomaj €Ky XakUKMi WIKM Xapa-
saTnap omrasaa Yemmu mymxuH. HapxnapHuHr pakoGaTGaprom-
JMK Y3rapyBYaHINIH YAapPHUHT HUCOATaH Y3rapMIIvra MMIOPT Xak-
MHHVHT peaKIMACHHY, TyHOHTH, MOC BaJIOTalapia MK Ba TallIKU
HapXJIAPHUHT XapaKaTHHHU, IIYHUHTJEK, aIMAlMIl KYPCUHH aKc 3T-
tHpagu. JaBnar waupaa vma® YMKapuiIagMraH ToBapiap HapXu
MMIOPT KUIMHAIWIAH TOBAapiap Hapxura HucOartaH nact Oysra-
HHJa MMIIOpPT ToBapiiap YPHUHM 1Oy AaBlIaTia MILIa0 IMKapuIraH
ToOBapJap srajlalliM TeHIeHUMscH Kysatunamu. HucOuii Hapxnap-
HUHT {3rapyBd4aHIuri MaH@uii MabHO Kach aTajiu.

Mmnoprtra OyinraH TanaGHMHT KEHINIMK MIAKIM TYPAM TOBap-
napaa typawda Oymummm mMymedH. IIyHuHr y9yH XamM MMIOPTHH
Maiila KaTeropuanapra a)paraju: Kanurai, Takép Ba ApuUM Taié
MaxcyJoTJIap NPOrHO3 KWIMHAAMIaH KYpcaTKULIapHMHI MacmITa0-
nap ysrapyBYaHIMIV MINOHWIWIMIMHW ommpanu. Bynnan kemu6
YMKKAH XOJ[la KallMTaj ToBapjap MMIIOPTH YHM aMmajra oIupajiM-
raH Kanuran KyiinimManapra, HCTe€bMOJI TOBapJap MMIIOPTH Jca Iax-
cuif McTebMONTA GOFINK SKAHINTMHYM KYTHII MyMKHMH. byHnad Tam-
Kapy MMIIOpT GuiaH pakoGaTianryBdu MaMiakaTtiapia Mmia6 qau-
KWIraH TOBapJIapHUHT HapX/jap MHJEKCH MMIIOPTHMHI TYPIH Ka-
TeropuAnapy Oyiuda ysrapumy MyMKHH.

2-H10Ba
VMnopr HapXMHMHT Y3rapyBYaHINTH

Humoprra 6Yran TanaGuuHT, HApX Gy#And9a y3rapyBIaHIHIH.
MMnopT XaskMM MMIOPT HAapXMHMHT y3rapuIMra Kail papaana
Tabcup kypcatamn? Arap xap Gup yarapummu nemsra (A) Gunan
Genrmiacak, yHaa HapX Y3rapMIIMHM KyiAKujarnda aHuKJIan MyMKHH:
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AMR/ MR

ARPM./ RPM

VarapyBuanmk anuK paxam 6unan Genrmnanmaiimu. Fivmopr
Xa’kMMHMHT pean KuiiMatm (MR) yHMHr KaHuanvkka ysrapuimuHu,
MMIOpTHUHT HucOmii Hapxu (RPM ) 6mp ¢romara ysrapmmuHH Kypea-
tagyu. ViMnopt Hedts Ba Gommka acocuii XoM ainé ToBapiapH ypHHHH
Goca onMaiinuraH Topapiap OyiImMaraHIMr¥ ydyH YJApHWUHT HApXH
y3rapyBUaHJIMIM KNCKA MYIQJAT MuMia Hapxnap Oylimua macr Gyna-
mn. Mmna6 uvkapumpa Tajiépranajgvra MaxcylOTJIApHMHT Hapx-
nap GOyiinua YarapyBuaHINrN HucGaTaH Ganany, AHHE MKKH fina man-
na ofjaTia, y3rapyBuaH/IMK Japaskack — 1 6unaH 2 opauruaa Oynangm.

Wmvmoptra 6yaraH Tanabra mapoman Ba HucOmMi HapXxiapaaH
TaINKAapH GOINKa OMIJIIAP XaM Ta’bCHp KypcaTuin MyMknH. Kpenwr-
HHMHT MaB KyJ/INTY GEBOCHTA MMIIOPT KpeanTiap Taknudg KWINHraH-
Aa uMIopTra Tascnp Kwiamy. lllyHuHraex, nuky xapaskaTijiap gapa-
sKacura TabCHp TyBuIM GOINKa KpeanTIap OpKai ONIBOCHTA TABCHP
aragu. MuKEOpMM uerapaqy Ba HMMIOPT TAKIN(GIADHHUHT IOKOPH
Oynumu uMIoptra 6ynran Tana6uu vexnaiimm. IlporHoanamrupui-
Jia 10y 9eKJI0BIM OMILIAPHUHT MyMKHH OYIraH y3rapuInnHu Xucos-
ra ommm kepak. flHa GMTTa HOpMATHB YEeKIAIHMHT Y3Ura Ba YHHHT
amania (pYHKIMA KWININra. TAbCHP KWIyBum acocmii ommn Oyamn6
9eT 271 BaOTACHMHMHI HyK/INrM XM3MaT KWIMINM MyMKHH.

3.4. OKCNIOPTHY TAX M KM

Y éxn Gy maBIaTHHHT SKCIIOPT XaKMH YIna faBiaTia Mmuia6
YMKApIIafUraH TOBapJapHMHT 4eT 2Jra eTkasn6 Gepum KoOMIMA-
TH, ABHN 5KCTIOPTHH TAKJING KWININTa, MyHUHIAEK, 9eT dJUINKJIap-
HMHT Iy TOBapHHM coTHO osmmra GyiraH MINTHEKN, sKcnopTra 6Y1-
raH Taja6ura GOFINK.

KRymiioK Xy>Ka/IMIMHUHT JaciiIa0Ki MaxcyloTIapuiek SKCTIOpT
MOJia/IapH XAKHIA Tall KeTraHNa Xap KaHzail napiaT, ogaria, KaxoH 6o3o-
pHjia aHVIK/IaHaJUraH, GelMwiaHanuraH Hapx Gyiinua ToBapiapHW eTka-
3n6 GepHIn MMKOHMATAYA ora OyaraH XasKMJArW TOBAPIAPHA COTHIIM
MymkvH. By, OMprian HaBGaTia, KypHIraH KIUKHHA JABIAT MANOTE3acH-
ra TYrpu Kenagu. By Xoljia oKeTiopT XasKMMHM [aBiaT vauaa ImyHpai
Xabapnap TaKm(pHMHA 8HWKJIOBYM MIIAP acoCHa IPOTHOBMAINTHPHII
KepaKk. YMymaH oJraHJia, TaxX;I/IHA 2 GocKydra Gy/Iin MyMKIH:

1. Nl'i'amnna'r MUMia MINad YMKapWINHM aHMKJIOBYM OMHILIAp
TaXJIWImN;

2. Vimnaé unkapMIIHMHT YMyMHil Xa’KMH SKCIIOPTTa KeTH-
IMHA aHWKJIaM.
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Hkkana Gockmana XaM acocdii pojHH HapX CTUMY/LIApH
Haiimy. Vimna6 ynkapumra Tabeup 3TyBYM HAPXJap CTEMYJH, yIIGY
XoJIaTHa WYKY BaKOJATHArM MaxCyJloTiap HapXH Ba MiLIa0 9uka-
puma kypwiraH 3apap HucOaTH xuco6naHagu Umua6 wuxapum
YMyMHMii Xa:KMUHHMHT KaHJail KMCMH 3KCIOPTTa KeTUHIM MIKH HapX
Ba ylla TOBADHUHT YeT Jla COTHIMIIA MYMKHH OyiraH HapXu
opacuiarn HucOaT GuilaH aHMKJIaHaJM.

IKCMOPT TaKIN(UHUHT 3MIUPHUEK (pOpMynacH Ky#iuparu copn-
JanamTHPUIraH TeHIJlaMara acocJaHraH OYIMIIM MyMKHH:

Px
Fx- = ?y, Y D, GAP
H @6

By epna: X — 3kcnopTHMHr MWLUINE BaioTagard KuiiMaTu;

Px — akcnopTHMHT MIIUIHIE BaJloTajiar HapXu;

Py — Muuiuii BasoTagaru M9KM HapxJjap;

Yp — 3KCHOPT CeKTOPHHUHT MUUIA0 YMKApHII KyBBaTH;

GAP - xongupwiraH Wik# Tana6.

HucOuii HapXHMHT y3rapviy aaMamum KypciaapH, 3KCIOpT
coMKJIapy €kM cyOcuapaiap Ba HIKH 3apapliapra TabCup KypcaTu-
M MYMKHH. AJMamyMm KypCHHHMHT NacafiMiiy 3KCIOpPT HapXH-
HUHT MIUUIHI BaJIoTajard KMiMaTiapd ycumura onau0 Keiagu Ba
OyHHMHT HaTW’KacHJa MaXCyJIOTHH JaBjaT HYKApHCHIA COTWITaH
KuiiMaTura HucOaTaH akcropT oiinamanrn ycanu. Lynunraek,
IKCIOPT cyOcuanAiapy XaM aifHu TabCUpUHH KypcaTaj.

IJKCIOPT CEKTOPDMHMHT MAaB:Kyl HMILIA0 9MKAapUII KyBBaTH
9KCMOPT Xa:KMHHUHT VCHIINHY YeKJamM MyMKHH. AMalnéTaa ymoy
BasHATHN 3MIIMPUK oaxosiaraH MabKyjd. Arap 3KCIOPT MaXCyJOTH
IIYHWHTAEK, WIKH Go3opia XaM COTHICAa, YHA JKCIOPT XasKMHUTa
ymly AaBjIaTAard TaJaOHMHT OPTHKYAIMIH TABCHP KWINIIH MyM-
KuH. Mimna6 9ukapum KyBBATHHHHT MaBKYJ Aapaskaju JaBpHia
Tana® OPTUKYAINIMHUHT macafiMmy WIUIa0 YMKapyBYMIAp YIyH
nwia® 9YMKapum peHTaGe/UINTMHN ynuia® TypHinia 3KCIOpTTa Ke-
TagMraH MaxcyJoT COTWIMHMIMHUHT YCTHPHUIITa HMKOH ApaTiH.

IKCIOPTHHHT 0ah3U KATETOpPUANAPH YIyH JKCIIOPT XAMKMHUHH
TaJiab OMIILIApH acoCHA NPOTHOJIAIITHPHII MaKcara MyBobHKRuUp.
By xonna y éku Oy HaBIaTHHHT 2KCIIOPT MaXcyJoTura 6y.araH Tasabu-
ra yma JaBJaTHUHT HMpUK caBlo XaMKopJiapy XucoGJaHyBYH aBJaT-
Jlapfiarl japoMaj Japaskacyl, HyHUHTTIeK, YOy JaB/aT dKCIIOPTHHUHT
HapXH Ba 3KCMOpT Oo3opiiapura JaBiaT 3KCIO HI HAPXH -
cHJary HucOaT Ba yJap TyFpHCHArM OMIWIIaH oinanaHmwiami. JKc-
noprra Oynran Tanab (pyHKUMACHHN KyWMIarmda é3ui MyMKUH:
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WD Px

Px “| Pw’ Pn.
by epnma: X — 5KCHOpPTHMHI MILINI BadioTajard HapXu;

WD — mwumii Bamorana udofiaiaHraH *axoH Tanalu;

Px — skcnopTHHHr MUKl BaJloTajard HapXxw;

Pw — Mmumit Bamoraiara xaxoH HapXjapH;

Pn — muuuit Bamorajga udponananran sKCnopT pakobaria-
pM Ba UMIOPT YpHUHM GocyBum Tanaiap HapXu.

IOxopuna kenTMpWIraH TeHIIaMaja Iy Hapca KYpuHHMO Ty-
pubaMKH, SKCopTra 6yaraH Tanab KucMaH Yma JaBlaT MaxcyJaoTH-
ra OyJaraH >kaxoH Tanabu Gunan anuknananu. lllynunrpek, Oy yma
AaBlaT DKCIOPT MaXCYJOTHMHMHI Kail Jlaparkaja COTWIMINM Ba ymia
Gozopaaru pakobaTIWIAPHUHT SKCIOPT HAPXMHUHT YpTrada TOPTHI-
TaRJIMTU ypTacuiarn HucGatra xam Oornmk. By yprasa Topruiran
HapX, IOyHHHIZEK, XaMKOp [aBlaTiapia MMIOpPT YPHMHM GOCYBIH
TOBAPHMHT MYKH HAPXJIAPMHM XaM §3 MIura olMMHUIMN Kepak. Tanab
Ba HICOMIt HapXJIADHMHT Y3rapuIim HCHIaru MOAENIHN Ty3um yIyH
Ma’bIyM ycy/uiap €épiiaMujia caBio OyiiMua XaMKOp AaBjaTiapja jia-
pomajiap Ba Hapxjap TYFpUCHIAru MabIyMOT Kepak Gymamu.

3.5. Xuamar Ba TpaHcdepTIapHH TaX Wl KIIKII

VYMymaH olraHia, XM3MaT KypcaTHII coXacuja neber Ba Kpe-
JTMTJIAPHUHT acoCHil KaTeropuAJapiMHM caBlofla KMPUTWIraH alHU
K¥pcaTKUWiap, AbHM HUCOMH KmiiMaTiap OunaH GOFIam MYMKHH.
JleknH OyHpaili €HJAITYBHUHI camMapajJWIMIH XM3MaT MofjjajapH-
HMHT Ga’b3M coxalapra TaBCMB 3TYBYM OMIULIAPH MypakkaOIMIH,
IIyHMHT/IEK, TYpJM MOAjajap KuiiMaTi TYFPUCHAATH MabIyMOTIap-
HMHT #§Kkmru cababnu gerapananamu. lllyaunr yayn, onatna, Xu3-
MaT KypcaTHm coXacuaa faeGeT Ba KpeIMTIApHMHT yMyMuil mpo-
THO3NAMTHPUII UMKOHMHM OepyBun ycy/uiapAad doifnanaHuaagm.
XusMaT Ba TPaHCIOPT KAaTETOPHACHMHMHT acoCHil KypcaTKMLiapu-
HHU aHMKJamja acocuil oMwuIap cMpacura KyMuparmiap KUpamu:

1. IOk Ba cyrypra neGeriiapy MMNOPTHHHI TPaHCIOPTHPOB-
Kacu OunaH GornaHraH OYymmmu MyMkuH. Kpemutiap skcnopriaap
OunaH myHpait xonatna OornuK Gynammku, arap Yma qaBIaTHUHT
TPAHCHOPT TAIIKWIOTIAPH BKCHOPT IOKJAPHHHM €TKasHIm HyKTacH-
raga TpaHCIIOPTUPOBKAaCHHN TabMHMHIa0 Oepca.

2. Bomka TpaHcHOpT XM3MaTiapH, MacalaH, HYJI0oBIM TalIuI
Ba [IOPT XM3MAaTjapy, NIyHWHIAEK, TOBap CaBAOCH OKMMH, TYPU3M
fapakaci Ba Y3MMM3JJaTM TPaHCHOPT TAIIKWIOTIApHHUHI paKo-
baTbOapromuurura GOFINK.
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3. Typnam Gunan OOFIMK KHPHM Ba TyJIOBIap YHHMHT ¢oHMa-
napra 6axonap mapoMTHIArd pakoGaTOapHOILINrura, TypU3MIaH
TyImIajuraH Tymymiap caiiéxjiap xenaérraH MaMJIaKaTHHHT Japo-
Maj napaskacura Gornmuk. Caiiéxnapra XmsMaT KJpCaTHIIHHHT fX-
IMANAHWINY, Macaflal, XH3MaT KJpCATHIN Japa’KacMHUHT OLIKINH,
MEXMOHXOHAJIApJaH TaKIN( KAINHAETraH XH3MaT KypCaTHUIITHHHT
OLIMINM, MabJIyM MabHONA Y30K MYNNATHA TYPH3M TYLIMMJIApHra
TabCUP ITATHU.

4. NuBecTnuunAnaH onnHanuran napomaniap. KonyH Oyiinaa
TAHIKM Kap3 Y9yH TYIaHaguraH ¢poms TyJIOBIapu KaTTa aeber Xu-
cobiaHaau. YTraH Ba aBBAIrd YeT 311 3aéMiapH 6axocd Ba Xa’kMu
XaM miyJapiaH, 4eT 37 WHBECTHLMACH HaTmKacuaaru Mabiarnap
OKMMWHWHI YT9aHnmy 3ca GyryHrH KyHxarn myHgail MHBECTHIMA-
JapHUHT YMyMH# MHKIOpHAaH kenuo Inkanu. Kpenutiaapra kesn-
cak, Ma6GiaF okuMn GomKa napiaaTinapra GepuiraH 3aéMHHHT (on-
3uJaH TYIIAJuraH TYmIymiIap, IIyHAHIAEK, 9eT 31 3aXMpaJapuHUHT
Japomaj aapaskacura OOFIHK.

5. Xycycuii 6up éxmn TpaHcdepTIIapHA HUPUK KuCMuiaH Gupu
KYI XoJl/Iapfia, 9eT 3JI1aH XHu3MaT KWIYyBYd MUTPAHTIAPHUHT yTKa-
3uIAImyM XucoOnaHamy. XmsMaT KHIYBYM MHTPaHTIapHAHr KaGyn
KWIMHAJUraH JaBlaTAard yMymuii Maolm Ba KefimHJaJ MK pernop-
TalyA KWINHAJUraH CyMMaHH XucoOra onmm kepak. MurpaHTnap-
ra GepuiIafural MaolIHWHT YMyMHii Xa’KMH yIapHH KaOyn KuTyBan
JaBIaT MKTUCONMIA LMKJINHUHT Kalicd 6ockuuna Gymmura Gormnx
XOJla y3rapHind MyMKHH, MAolIApDHHU peropTalys KWINIra sca
KeJlaskakJa afinpGolmuiam KypCHBMHT Japakaci Ba COJUK IIPOTHO3-
JIApUHY KYTHIIap, BOCUTAIAPHU PeNOPTallMA KIIYBYA CTUMY/UIAp
Ta'bcng ITajH.

. Pacmnii 6mp ToMoHJIamMa TpaHCIOpPTIapHUMHT KuiiMatn 6o-
KA JaBjlamiap XykyMaTd TOMOHMJaH aHuKnaHagw. Ilpormap wer
a1 TpaHCgepTIapuiaH OJMMHTaH OIOJ’KeT NPOrHo3lapura Moc Ke-
JMINA Kepak.

3.6 Kanuran onepanmsanap xucodu

HKammrawiu onepanpnanap XucoOMHMHI MKKH acocHii aieMeHTH
Oynu6, TYFDH HHBECTHLMANAD Ba MOPT(deb HHBECTALMAIAD XUCO0-
naHamu. TyFpu nHBecTHIMAIAp Ydain, KanuTal KyiinnManap Kivinm
MMKOHHMATIApUra GOFMMK. LIlyHUHIek, KYNpOK Kanrd KWiaI My-
XUTHHA ApaTHII YIyH aHUK HOpPMATHUB 0asa MaBKYIUTHHA Ba
INYHUHT/IEK, MAaKPOMKTHCONUI TYPFYHIMKHHA TahMHUHIAINIa JaBjiaT
cnécatn kadonaTinapunas ¢olinasanum 3apyp. Iloprdgens uuBec-
THIUAIAD 9eT 3J1 HHBECTEpPapura CONUHraH Kaps MaskOypuariapu
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maBjlaT €KM JaBjaT TANIKWIOTIapd TOMOHHJAH 4HMKapuiraH Ba
HIYHHHIJEK, XyCYCHIi CEKTOPHUHT Kap3 MakOypnATIapn Ba aKLuA-
nap onepauusjIapuHy ¥3 maura onagu. Pacmuii ypra Ba MyIIaTiIn
KanuTal OKUMH MPOTrHoanap GlojskeTHna GenrmiaHraH Ba PUBOK-
JaHMII peskacl, LITYHHHITIER, KpeqUuTopiapiaH OJMMHIaH MabiIyMOT-
Japra acocnanral. Xycycuit KanuTal OKMMAHH [IPOrHO3JIa I THPHII
KMIANHPOK, KYMIWINK MaMiIaKkaTiap yayH Xalkapo GaHK 3aémiuapu-
ra KMpUII derapajaHra.

Hanuran oknMunu 6030p Tabcupuaa aJMalIMHHUII XoJaTia-
pHfia KamuTal OKMMH Hyauaarn derapajaHuLUIap KaM, N9KM Ba Ta-
KM KUMMATIN KOFO3JapHM >KOWIAINTHPUII MMKOHHUATH, (POM3IH
cTaBkanap (papky 3apyp ypUHHH TyTaau. f'bHH, KOHyHIaruaek Ka-
nuTan nact pous craBkanu 6GosopiapiaH IOKOPHPOK CTaBKaIu 6o-
3opaapra yramu. byHpaHn Tamkapyu y3ox MyanaTian KanuTadHU KO-
mamTupuin GuiaH GOFlaHraH TaBaKKaTdMIMK Oaxocura TabCcup
KWIyB4M acocuii oMun 6¥nm6G, mry maBlaTnarm cuécHii Xolar Ba
MRTHMOMII LIAPOUT XMCOOJaHaIM.

Kucka MynuaTin kanuran OKUMUHHHT ya9aMin y €ku Oy nas-
JaTHM GolIKa JaBiaTiap GuiaH TeHrJallTUpPrad MoJduABHi 6030p
IIAPOUTHHUHT Y3rapuiim Te3 Tabcup Kypcataau. CaBhoja KpemuT-
JapHH TaKIUM BTHII CaBJO OKMMH CTPYKTypacy OuliaH, TaIlKH CaBJO
KPeUTH Japakacy MyJI—KpeguT cHécaTH Ba WIKHN KPeAUTIap MaB-
SRYAJIATUATA OGOFITHK,
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Kuckaga xynocanap

MamnakaTt Talku NO3UUMACKHA yTdam Ba 6axonam — MKTH-
conuii cuécaT KapopiapyHu KaGys1 KWIKII skapaéHUIATU 3apyp Taj-
Gupnapaup (6Gockuunapaup). TusuMIM paBMIIa TYJIOB GalaHCH
KYPUHHUIINTa KeJITHPHJIaIUraH MaMiakaT Ba TamIKM AyHE opacH-
Jary onepanysiap Ba MOJIUABUN OKMMIap TYFPUCHAATH MahiayMoOT-
Jap MaMJIaKaTHUHT TAlIKU MO3UIUACA (XOJaTH) TaXJIWIH Ba Tysa-
TUILTIAP 3apYPUATH YIYH acOCAMpP.

Hasopat Ba Myxokama yuyH caBoJiap
/

1. 9kcnopr TaknugpuHMHT SMNUpUK ¢opMyracH KaHaai?

2. UMnopr Xa:kMH MMIOPT HAPXMHUHT Y3rapuiuura Kaii xa-
paskaja TaBCUp KypcaTagu?

3. TynoB 6anancu KaHpait KucMiaapaan ubopat?

4. MnoprH! TaxX1IWi KWIMINAA KaHAail oMULIapra axaMMaT
Gepu 3;1cpyp?

5. Rarrran oKMMMHM Te3TMIUTa KaHaail oMULIap Tabeup aTanu?
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IV 606
BIOJUKET-COJIUK (PVICKAIT) CEKTOPU
4.1. “JlaBnaT Gomkapys oprannapu” TymyHYacura M3ox

“IIMO Gyiinua pax6apuATH HUHT GolMAaék JaBiaT GOmMKAa-
pYB opraniapu (PyHKIMAIApUTra U30X Oepuiamgu: UMTHEITM 6030p
XM3MAaTIapHU TAaKJIU( KUIUIm Wyau GWiiaH IaBiaT cUEcaTHHYU 0JIM0
GopuiI Ba JapoMai/IapHH, acocaH, GOIIKAa CEKTOpra COJMHIaH CONK
XycobumaH Kaiita TakcumIIanmi.

JaBaar cextTopy, QpyHKIMAIApU YOy M30XTa MOC KelyBud
TY3WIMaBUii GUPINKIAPHY Y3 WIKra olamy. JasiaTt GolKapyB cek-
TOpJIapy Ky#iunaruiapias néopar:

— XYKYKMii sKUXaTHaH GyTyH AaBJIaT XyAynufa Kydra sra Gyi-
raH Mapkasuii XyKkyMar;

— DaBIAaT XyIyIMHMHr Oup OYnarmpga mapkasuii Xykymatra
GoFnuk OynMaraH Xoiga BakosaTra sra OyiraH mraTiap, BUIOAT-
Jap, peruonIap XOKMMHUATH;

— TypAu KUYMK MabMypuil OGUDIMKIAp Xynyauaa MyCTaKuI
Bakojarra sra 6¥araH mMaxaumii GolmKapyB opraHu;

~ dakaT AaBJaT XyAyauja COJMKKA TOPTHII Ba AABJIAT Xa-
pakaTiapu coXacumaru )é)e;'bau ¢yHKIMATapHYN GaskapyBuM Xap KaH-
maii Muwumii Goukapmadap.

WskTMonii TasMuHOT oHIIapU, I0OKOpPUAA U30XJIaHTaH KY-
PUHMIIZIA JABJAT CEKTOpUra TeTWIUIU Oynamu Yiaapra Mapkasuii
XOKMMUAT €KY JaBJaT O0IKapyB CEKTOPHMHMHI ajlOXUia CyOBEKT-
napu cudaTupa smac, 6anku 0y poHIIap aMan KIWIaguraH gapaska-
Jaru gaBiat GOIIKAPYB opraHjapy cudartupga, faBiIaT Goikapys
opraHjapir japas<acura TerMiuId OyJraH TalKWIOT/Iapra, YlapHUHT
oup Gynaru cudaruga kapanagu. ByHmali TamkwIoTIapra MMco
TapuKacujga AaBiaT GOLIKApYB OpPraHIApMHMHI HAIPUETIUIMK
XU3MaT/lapy, *KaMOATIWIMK OMHOJApUAArv AABJIaT OUIXOHANApH,
HIYHUHITIEK, JaBlaT CEKTOpUIaru Mirdwiapra uskapara Gepuiagm-
rad Typap;KoMJIapHM OJMII MyMKHH.

JaBnar TamkunoTaapu gaBlaT CEKTOPHUAAH alloXMIa Kapania-
m. [aBraT MylIKkN XpcoGlaHyBIM Ba JaBIaT TOMOHJAaH GOIIKapyB-
49U Ba JAaBJIAT TOMOHUIAH GOIIKAPWIYBIM MILIA0 YMKAPUILI GUPIUK-
Japy Ba KOpHopanusA XucoOJaHraH €KU JaBjaT CEKTOpPM TOBap Ba
XU3MATIAPUHIHT MABJIYM Xa’KMHUHM COTYBYM KOPUii OUpIMKIap, MO-
JTMABUIA TAIIKWIOTIAP CEeKTOPUHMHT JIaBJaTra TErMILIM OyJIraH KMCMH
cudpaTua Kapaiagu. ByHra Mucos Ko, MIUTMATAIITHPIIITaAH €KY
JaBJaT TOMOHMAAH acoC COJIVHraH, JaBjaT MYJIKU XMcOOJaHraH Te-
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MUp i1, aBUaKOMIaHUANIAD, IOYTAHU OJIMII MyMKHH. #Hopwii, Te3 Ba
MKAMFAPUII JETIO3NTIAPUHN KaOyl KUIyBIM €KM MaskOypUATIapHU
TY0BYM Ba Go30pHa MONMABMI akTMBIapra ara GYayBuN maBIaTra
TernuM GYaraH €K IaBIaT TOMOHMIAH OOIIKAPWIAIUTAH MOJMSA-
BHMiI1 MyaMMoJlap, MOJMABMI TalIKWIOTJIAap CEeKTOPMHMHI [aBiaTra
TEeTHULIN KMcMu cudpatiaa kapaaagm. 1y cekropra mapriv paBuil-
ga mapiaaT GoUIKapyB opraHIapMHMHT O¥iarm cudarnua KapaiMaii-
nuran Mapkasuit 6aHKHM XaM KMPUTHII MyMKHH.

4.2. [NaBnar 6owkapys oprannapu (JIBO)unur
olepanyanap Xxucoou

HKacca tamorinmm. [\apnat Monusa craTHCTMKacH MablIyMOT-
napunn tymwiam Oyiimga Xankapo Bamora @onpu (XB®)Husr
HOpMaJjlapd TOMOHMJAH [aBIAaT ollepaliMAJapUHM Kaill kuinuga
Kacca TaMOMMIN: TyIIym7ap Ba TYJOBIap TYJIOB aMalra omMpuia-
éTrad maiTna Kaiig KWINII KepakJUrd y9yH KYJIJaHUIanu.

ByHnaii xuco6-kuTo6 acocuna JIBO Ba MKTHCOMMETHUHT KO-
raH KucMu opacuparu ¢oHJ Ba pecypeiap Takpu6aH udgonaiaHran
VMMKOHMHMHT MaBKy[IJIMTH €Taly. YHra IIyHMHITIeK, MOJIUABUH cTa-
THCTHKAHUHT GOLIKA Typiapu XaM 6eBOoCHTa TYrpH Kelamu.

Arap KWIMHraH Xapujjiap €K OJMHraH JapoMaj Kaps Mak-
OypuATIApH XapaKTepura ara yiica, olepaliiAIapHUHT TYPIU KHUC-
MJapyu 'gyplm ouruminap cudaruna Kypcatuinagu. Macanan, arap
AaBiaT OelrujiaHraH MyafaTAa Kap3HU TYJall éKM KeJMIIyB Mak-
OypMATH acocupa HaK[ Mylra cOTMO OMMHMIUM MYMKHMH OyiraH ys
XapUIOPIAPHHA KMMMATIN KOFO3/1ap OMilaH MOIMSAIAUITHPCa, YHIA
OyHMail onepaiys aifHM BaKTIaru saémiuap OMIIaH XapaskaTr KWINI

udatuna yrrasunagn. ByHpalt kKaps MaxkOypHMATHMHHHI KeTHIAH
Kap3HM TyJall aMalira OUIMPUIaH.

Hann Ba cog) TynryMirap, TyaoBrap. Acocwii Tamoiiuna cuda-
THJa TYUIYM Ba TYJIOBJAPHMHT AN CyMMacH KypCaTWJIMIIM Kepak

by Xona cTaTHCTHK Ma’bIyMOT MILIMHA JapoMagHU OIIMPUII
Ba YHM TYJaTUUIHUHT TYIMK Xa’KMHM Ba TabCUPHHH Mdoaa aTamu.
Macanan, makTabaappa Ykuura XaK Tyaam MakTab cnH(pIapUHUHT
XM3MaTIapura OynranH xapa)kaT KMAMATHIAH aMalra OUIMPHIMAii-
IU Ba yHra “canOmii xapaskat” cugatuna Kapanmaiinn. IIyHusr-
IeK, COMMKHM TyJall XapaskaTiapu canbuii gapomMan” KypHHHUIUN-
Iarv coJIMK TYLIyMJIapuaaH oJWHMAaMIu.

VnopaBmit TalIKUIOTIAPHUHT caHoOAT Ba caBlo ¢aonuATiIa-
pu OyHIaH MycracHOIMp. AMHM MaiToa MIOpPaBHMil TAUWIKWIOTIAP-
HUHr Kanurainap onepamuanapu [[bOnapu onepanuanapuHUHT
TapknOuil kucMu cudpaTuna GaxonaHagy.
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Hotconnpanna. [laBnar Molms CTaTHCTAKACH MabIyMOTIapH
Tali€piampa JaBlaT CEeKTOPH HIMJIark GHp/MKIapapo onepalyanap-
HM Ba MKTHCOIMETHMHT GOIIKA TapMOKJapu GwiaH yMyMuii KaTtero-
pusAnap KaTopuaa Gapua onepamyAanapHH OupIamITHPUII MaKcajara
mMyBodnKmp. Acocuii 3pTHOOD, MapKka3uii XOKUMHAT olepalMAIapH
6Viinda MabTyMOTIApHM TyILIAINra KapaTWiaju, KaliCHKH yaap XMco-
GoT naBpu Tyramm GunaH jgasnaT GOmKAPYB CEKTOPMHHHT Gommka
cyGcexTopnapy omepaiysiapu Gyiinda mabiymoTnapra kipa eTut
Kellajy, INHHHITIEK, y/Iap KaTra JacroTara ara 6Ym6, Gatadcun épu-
TIwiran OYnamn. Bynnan Tamkapu, Mapkasuii XOKMMMAT Y3WHHHT
MoxuATH Oylinua Gomka cyGeekTopiapiaH YCTYH TYPYBM, COJMK-
GlofzKeT HyKTaM Ha3apujaH KaparaHja AaBiaT GomKapys CeKTOpH-
HMHT 9HT acocHii cyGcekTopnapu XucoGiaHamm.

4.3. [laBnaT Gomxkapys opraniapy onepauusJIapuHHHT
TaBcH(pIAHUIIHN

VmoOy 6ynumpaa [IBO onepauuanapuun tacHu(pNalIHUHT Ha-
3apuii acocapy CTaTHCTHK TH3UMHMHT acocuii kateropusanapu 63ii-
HYa EpUTHITaH: fapoMaj,iap, OIMHraH TpaHcdepTiap, XapaKaTiap,
cod KpeauTIam, MHHYC Kap3jiap TYJIOBH Ba MOJIMAJIAIITHPHI.

a) Acocwii 9erapaiaHunuIap.

Tynos Ba 6up exnn onepanuanap. TYnos onepanuanapu 3
HYHra TOBap, XM3MaTiap TyJIOBH, MyJakjaH ¢olinajaHnm éku yHra
HucOaTaH SrajlMK XYKYKHI KYJAFa KMPMTHII, IOYHWHIAEK, aMaiuii
XMBMAT/Iap TYNoBHHH oajy. Byp éxm onepauysiap, MacanaH, COMMK
napomajy y €xu Oy makIgary 0eBOCHTA TYJIOBCH3 T3/IOB BA TYIIYM-
JlapHH }%3 H9MTa oJagu.

opmii Ba kanuran. Kamnran ToBapnap ne6 wmia6 unka-
PHIN ;kapaéHujla MIUIATWIAaMIaH Ba KeJla)kaKJaru rapoMamiap Ba
sKopHii MKTHCOIHII (papOBOHJIMKKA TabCcHp KypcaTyBuu, 1 iimnman
OPTHK XM3MAaT MyjjiaThra ara Gynran Tomgmapra aliTniagu.

Mommsasuii akTBiap Ba naccuBnap. bynnaii yerapanam cuc-
KaJlb XHco0Jiapfiar aKTHB Ba NaCCHBJIap accuMeTpusacH caGa6im 3a-
pyp- l'apun, naBnar 3aémnapu paBnaT MOJMABMI IXTHEMKIAPHHH
KOHJMpHIITa KapaTwiraH 6ynca-na, 6an3u faBiaT KpeguTiapH, ojar-
Aa, MMKBHJTMKHY OoMIKapHIm amac, Gasku cuécuii Makcajiapra
pMIIMII yIyH MIutatTunagyu. bassan [IbOnapuna momuasuii akTis-
Jlap JMKBMUIMKHH Oomkapumja WIUIaTHIaiy, MacaiaH, ‘Kapaiap
TyJam ¢poHmapu” (Maxcyc 3axupanap) Ba M2KTHMOMI TahbMHHOT-
HMHT Gab3n TH3MMIapuja vnuiaTuiaMokna. Bomka xomapaa J[IBO
MoOMABHI aKTHBIIADHM Maxcyc épaamra TOK OYIraH MKTHCOMMIA
Typyx/apra MMTHEIN KpeauTnap Gepum OunaH GOrmME Gyaran gas-
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naT CMECATHMHH YTKa3MIl HaTi:Kacuaa kyiara kupuragunap. Mkkana
Xoima Xam onepanua yrkaszum JIBOnapupa naBiaT ceKTopHMiaH Ta-
HIKApUIaTH MKTHCOMIA areHTIap TOMOHHIaH HUcGaTaH MaBskyq, OyI-
rad Tanabiaap ysrapTHpWiagy, OMpOK MOTHMBIAp Ba omepanuaiap-
HUHT MOJIMABHH mapouTnapu Gup-GupuaaH TyOnaH (apk KUIamH.
AbOnapn MoimABMi akTHUBIApHM NaBJIaT CHECATH Makcajjapura
SpULIMIIM YIyH 3Mac, Galiki JMKBUIIMKHM OOMIKapHII Makcaauaa
HuLiaTMOoKIM GynraHma, Oy MyXuM derapajaliH{ caKjIanl yJyH Iy
akTHRIap OunaH GynamuraH onepauuanap [BOnapuHuHr naccus-
Nap OGunaH OynaguraH onepauysaliap KATETrOpUACUTa KUPHTHIANH.

Kacca Komux cyMManapuHu ysrapTupuil. Arap Xuco6-KuTo-
6nap kacca acocuma onu6 Gopwica, [IbOnapuna Masayn Oyaran
IyJ1 Ba JeNo3UTIap CYMMAacHHUHT Xuco0 aBpH skapaéHuaary yara-
puumM Yma xuco6 maBpu faBoMUAaru Gapua HaBIaT TYIIYM Ba TY-
JIOBJIapH cyMMacHra TeHr Gynanu.

I[) Japomapnap.

apoMajiap y3 maura Gapua KaiitMac Tymymiap, MIyHHHTIEK,
TOBap Ba XHU3MaTjap TYJIOBH Ba OMp €KIM TYIIYMIApHH onajH, 6o-
MKa JaBIaT Ba XaJlKapo TAIIKWIOTIApAaH OJMHIraH TpaHcQepT-
nap GyHaaH MycracHomup. [lapoMajiap :kopHii Ba KamuTala Typia-
pura Gyaunagy. Kanuran akTHBIapHU COTHIJAH KeJraH TallyM-
Nlap OXHpruIapHHH Y3 HIMra ollajy. siiopuii fapoMan, 3 HaBGaTH/a,
Gapua coOJMK TymIyMJIapH Ba HOQHWK, TYIIyMJIAapHH KampaG onaju.

Comux, — 6y, IBOnapu ToMOHMIaH MKTHMONIE MaKcaiap yIyH
yHIMpHIaguraH maskOypuii OMp €xnm Ba kaifTMac TYmoBIapaMp.
ConHK, napoMajyiapy MahiyM JaBpfa amaira OLIMpHIraH, Kaiira
T{0BRaH YerapaJaHraH KMcMHM Omnpupagu. Coiukjap 3 vaura
HKTHUMOUI TABMHHOT TH3MMHIa MaskOypuii T{IoBIap, NIyHUHTAEK,
mapoMaj] olMIl YIyH AaBiaT XyKYKMHHHI MILIATHIMIIMHM Hdopa-
noBau, IbO ToMoHMmaH YTKa3uiIraH GrolIKeT MOHOIIOMUACH Aapo-
MajUlapHHU OJIa M, LIYHMHITEK, ajloXuja TOBap Ba XHU3MAaTIapHHU
MOHOIIOJI COTHIII HyTH OMJIaH OJIMHAJUTaH aKUM3 JapoMajiapu lfan-
aat Monua crarvctikack (JIMC) paxGapuarra KenaauraH COMHMK
TynryMu, 6azara GOFJIMK XOJ/Ia OJTMHATUTaH COJIMK, KM MaKOypHAT-
HHU KeJITHPYBYM (paoNMAT TypHra GOFIME Xoaaa 7 Ta acocHil KaTe-
ropuara OyJIUHanH.

Hoanuy tymymiaap §3 Muura maxcuil MyJIkAaH KelaguraH
napomajap, Typiau WHFMMIIap, CAHOAT caBloJIapH, IIYHUHTHEK, HII0-
paBHii TaIIKWIOTIAPHUHT onepaunuoH ¢oiifanapuuy omagu. YHra
oab3u OUp €K YpTada TynIymiIap, MacallaH, »KapuManiap XaM KHpa-
pu. Kanuran mapoman §3 vaura [IbOnapu TOMOHU[AH COTHITaH
KallUTaJ aKTUBJIAapH, CTPaTeruK 3aXupa, ep Ba HOMOJIMIi aKTHBJIAap-
HM OJafi.
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B) OuunraH tpaHcgepTiaap.

OumuHran TpaHcgeprtiaap Oup €kaM, Kaiirapmimac, /15O Ba
XalKapo TalllKMJIOTIapfaH HoMaskoypHii TyIIymnap crucgatuga nsox-
JaHamu.

Jdednuur Exku Hk00Mii caNbIOHNHT YMYMHA XaKMuHKA aHUK-
aam yays “IMC pax6apuaTtura” MyBodHK, OMMHTaH TpaHcgepT-
Jap japoMajjap GuiaH OMTTa rypyxra KHpUTWIagy, 9yHKH Oy ome-
pauuaAnap aepUIUTHA MOIUANAINTHPMAIH, Galkl KHCKapTHPaau.

r) /laBaaT xapaxkaTiapn Ba KpeJUTIapHUHT OaliopaTH.

JHIOTeH OMWJIJIAp JaBlaT XapaskaTiap, WHpHK MKTHCORMIA
Japa)kalapd KaTTAINTHHH aHMKJIOBYM XucobaaHamu. [aBiaT xus-
MaTIMIapH Ba GaH{Iap, AaBlIaT CTPyKTypacuaaru GaHmiap, aitHuK-
ca, WII XaK\ OLIMINNJA MHAEKUMAIAIIraH TapTHO Xamaa KUCMaH
XycycHii cekTopfia Il XaKMHUHT Y3rapyIny, MaxcyJoT Ba XHU3MarT-
Jap XapakaTH, XU3MaTJap HapXH OIIMIINAA OIOIKeTHarn MaBKyIl
derapajJapHi Xycobra oMo kepak. Pous TYI0BH HYKH Ba XalKa-
po ¢dou3 craBKacH XxaMaa WIKM Ba Tamlky ¢oM3 cTaBKacH, JaBiaT
Kap3u OuiIaH aHMKJIaHa/H.

Kownpa Gyiinga, ¢ous TynoBnapuHu, GelruaaHrad MoIMAIALI-
THUPHMII MOJjalapura Kypa, sKOpHii iniarn AHrM Kapanap Gyiinda
Tylam Kepak. by 6ab3u 6up TpaHcgepTaap 6¥iimaa (Mucon ydyH,
ncAMK O0Yiinda Hadaka) HKTHCOIMIA AKTHBIMK Japaskacura, 6o-
MIKaJapy aca (MHUcoM Y9yH, Hadaka ) , nemMorpacus oMuuiapura GoF-
1uK. bas3n naBnaTiapia kanuTan capMosap XaxMU MaB:KyA. Yiap
TAIKM MOJNATAIITUPUINTa GOFIIK,.

Illy 6unan Gupra paBiaT XapakaTiapyd MabliyMm gapakaja
yTKa3nIaéTraH HKTHCOAMIA cuécaTia akc 3TTUpHIagyu Ba Oyiaap auc-
KpalloH XucoOJaHamu. YHJaH TamKapH JaBIaT TOMOHMAAH JaB-
JaT XapakaTiapy MHUKIOpHM My/kannaHagn. Hatusama 6absu
Xapaskar Typnapu Gynamgu.

) MoananamTupum.

MomnanammipHin aneMeHTIapyHH POTHONALIA aCOCHi 9BTH-
Gop 3 Ta acocuii KOMIOHEHTTa KapaTHIIH:

— TamKH MOJIMANAIITHPHII;

— M9KHK GaHKJaH TalKapwiarn Kaps;

— OaHK TM3MMMAArH HIKH Kapsiap.

TaHIKM MOMMATAINTHPHIN NPOTHO3Ura Kellcak, 6y epaa acocuii
Xoljia Kapanap KOIUIaHMIIN Kepak.

Illy 6unan Gupra Oy kypcaTKHaiap 9eT 311 KpeguTiapH Ipo-
mosnegmn KOILIAINJArk SHIM KPeIUT Ba TYJIOBJapra GOF/IMK.

MaBmIyMOT IPOTHO3 XMcoOMaa olepanysa KamuTalWuHWHT
TyJ0B OallaHCHla aKC 3TTUPWITaH.
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4.4. [JlaBnaT napoMajiapu Ba TpaHc(epTIapHHHT
TaXIIN

a) Conmk Tymymiaapu.

ColMK, TypJIapMHU pesKalallITHPHIN/a COJME, 0a3aapy Ba COJMK,
ypTacujaru YarapuiiapHi YbTHOOpra OJIMII Kepak.

Conuk Gazacu — Oy, COJHK COJMHAHUIaH yadaMaup.

Conuyk, Gazacu TypJapura AapoMajjiap, Wil Xakd Ba MMIIOPT
Xasxmu kupanu. COMMK Typlapu oMKk conmuanuran Gasara Gornmk
pasuiza o¥nagu. Xap Kaicu conuKIap GearmiaHraH TapTHOia CoMMK
Gozopura Moc pasuina 61y mapT. AMMO COIHK Xy::KaTlapH-
HMHT acOCHJIa COJIMK KOHYHJIapH TypajM, cONMK 0a3acHHM aHMKJall
Mypakka6. ColuK craBKaJapy CTPYKTypacuia Xap XuJ aJleMeHTIap
YIYH COIMKIAH aiipuM XoJUlapAa KOHYH acocHja 030] KW/IMII.

Conmk Gazacu 103acHIaH KOHYH Xy:KiKaTiIapH KOMAaJapuHHU
Ysraprupuin, MabIymMoTIap eTapiu OyamaraHna MKTHCOMIA POrHO3-
nap Taiiépnampga yrdamnapaad goinananum MymkuH. Coumy Ga-
3aCH yI9aMjarura AKMH OyauMimm MyMkMH. YOy ymrdamiapiaH
¢doiinananmnga Y3rapyBuM COHJApAaH OOLIKAPHMIN YIYH MYJ/Kam-
NaHTaH JaBlaT KpeauTiapu Gepuin MabnaF askpaTHIN KaTeropms-
cura kupuTwiaau. JlepuuuTHUHT YMyMiii MEKTOPHHH €K H:K00mMi
canbionn aHukiaampa < CI'® Oyimga ‘KyanaHMa’ra acocaH Kaps
TyJdam y9yH ymiaa® KoJIMHaguraH KpeluTiap Kateropusacu Mabiap
a)paTHIIl KaTeropuscu GIIaH sMac, Galky xapakaTiap KaTeropu-
Acu GuinaH OMpaamany.

By MyHocaGar naBiaT OolIKapyB HAOPaJapMHHMHI KpPeXHT-
nap Gepuin Ba 3aéMiap OJIMIN MaKCalJapH TYFPM KeJIMacIMIMHU
KypcaTajy.

6) MaGaar axkpaTui.

Byxrasrepimk XxucoGura oJmmpaa cymMmap TYHMIyMJapH Myc-
GaT onMHraH Hakj mylulap yMyMuii TyiaoBiaapra GapoGap Oyamimu
kepak. MycGaT Hakx my/JIapHM >KaMFapMill, HIYHH Kaiix oTHII Ke-
pakkm, “yMyMuii Tymymuap” AHIM OJMHTaH 3aéMIApHM y3 WIHra
onajgy, “yMyMuii TyJoBIap” 3CKHU 3aéMIAPHMHT ¥3MHM Y3 MIHUra oJla-
M. AHaln3 KWIMII YIyH ONepalyalapHi Ne(pHIUT MHKIOPHHM
aHMKIafauran (Exu MkoGuMii canbioHu ), nedpuyrra Mabar axpa-
Tajgural (€xu mkoOMii canbora) Typnapra askparca Oynamgu. CI'd
Oyiinda KyiiMgard aHMKIMKIAp KY/LUIaHWIaam:

JedunuTan yMyMuit MUKIOPHHUHT M:k00Mii canpaocu (xapo-
MajiaH oJMHraH TpaHcdepTiap) — (XOpHKMIA XapaskaTiapiaaH
KapaHW TYJall YqyH yIliab KoJMHajuraH kpenuTiap). by monna-
nap “HM3MK ycTHpa”, KOIraH MOJJaiap “YM3MK OCTHAA™ sKojinam-
raH 6ynm6, Mabnar axparmin” ne6 atanagu. Bynu Kyiimparuuaa
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€3MIII XaM MyMKMH: Te(pUMUMTHUHT YMYMHI MUKIOpH MKk0GHiA carpno-
HHMHT MaOllaF a’kpaTHIIHMHT (3aéMiapu — aMopTusauma) — (Hakq
IyJUIAPHUHT To3a KyNaiMinm).

JaBiaT ToOMOHMAH MYJHM aiilaHMIira YMKapuil Ba AaBjaT
y3ura mry Kynaiinin Ba Te3 :kaMFapMa Jieniosutiap Oyiimga macshy-
JTMATHU OJIMIIM MOJUABUNA MyaccacacMHUHT Basng)acn neb Kapanaau
Ba IIy MaHOanapgaH Xap KaHJail kenaérraH MaOJariap MOJMABHIA
MyaccacanaH aérraH XucoOIaHaau.

JlaBiaT OomikapyB mgopalapMHHUHT MaOlaF a*KpaTHIIM WIKU
MabnaF akpaTuiira OYMMHaIM. YJIap pesHjieHTIapiaH TyIajH.
Tamkyn Maolar a:kpaTHMIIIM pe3UeHT 3MaciapiaH oJuHagu. Heii-
MHYanuK Oy kateropusiap Kaps oldyBud MaxOypuil Typm Kapamu
BocHTaJIap TypH Oyiinda KiaccupuKauysIaHagy.

Wkrnconuit Ba MonuaABMi TaxXMIia, Kaps onyBYMIap Mak0y-
pUATIapU TacHH(H TYpH MabKyJ, YyHKH OyHma Kap3 oJyBumiIap
Ma:kOypUATIapH Talao rypyxura OWpiamraH MKTHCOAMH Xapak-
Tepra ara.

Arap y éxu Gy Kapamu BocuTanap Gomka MonuABMiA nacTyp-
ggmmpnm TrYpPyXJaHUIIMra KUpca, MyailisiH MMKOHMATIapra ara

yianu.
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Kuckaua xynocanap

Vby 6obna «1aBraT GOIIKApYB CEeKTOpH» TYIIyHYAacH, AaB-
JaT opraHiiapM onepanMAIapH XasKMHHUHI MHUKIOPHMH yarapuiou
XaMJia JlaBJIaT OpraHiapH onepanMsalapuHi TacHU(Iam Ba Kypca-
THIINA Ky/UTAHWIAIWraH aiipuM acocuii TymyHualap GepumaraH,
JapoMajiap Ba XapaskaTiap KaTeropHAIApUHMHT acocuit TacHNpU
KeJITHPIIraH Ba ot ymymuii 6anaHc TylmyHIacH MyxXokama KWIM-
Hagy. VIKKnMHIM KMcMJa ¥3 MIHMra <IaBIaT ;KaMFapMaiapyd Ba MH-
BeCTHLMANAPH»> TYIIYHYaIapHHH, Glo[keT IucOalaHCHMHY YIdal Ba
GrofzkeT AeUUMTHHNA MOIHAIAIIHUHT MyKOOHI ycyJulapH Ba yJap-
HHMHI MakKpoMKTHCOIMi oknbaTiapi XaMaa colMk, Ololzker cuéca-
THHUHT GapKAPOPINIMHM TAbMUHIOBIM GIo1zKeT coxacu GunaH GoF-
NMK, TaXJ MM XapakTeprard Macananap kypub aukunagu. Jlasiar
XapazkaTiaapu Ba JAapoMajiapd Y3rapMIIMHM Gaxoiaml ycysuiapu-
HMHT 9yKypJanITMPWIraH TaX,iuian Gepunrax.
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Haszopar Ba Myxokama y4yH caBoiiap

1. «/laBnar GomkapyB opraniapu» TYHIYHYACMHHM M3OXJIAHT.
2. laBnar napomannapn Ba TpaHc(epTiapn KaHpaail Taxnmn
arunagn?
3. Monnasmit akTHBIAp Ba NAacCHBJIAPHMHT YerapaJaHMInN
HUMa quﬂ Kepak?
. AnarpamManapra HUManap kupajgn?

Acocuii aabuériap

1. Kosesipepa B.M. Teopernueckan sxoHomuka. - M.: “IIpo-
rpecc”, 1998.

2. Jlebegen B.B. OcHoBEI 5kOHMHYECKHX 3HaHmH. - M.: 1995,

3. A. llycce. Makpoakonomuka. - Canrx-HerepOypr, uan.
ITurep, 1999.

4. Maxpougrconuit Taxaun Ba cuécar. XBP cemuHap Mare-
puamnapu. — Bena, 2000.
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V 606
DOUCKAI XUCOBJIAP BA VIIAPHUHI TAXJIUIINU
5.1. ®uckan xucobnap

“JlaBlIaT MOJMACU CTATMCTHKacu Oyiinua KyanaHma”[ga HaBiaT

6oun<,alpanHnHr OMp Heua GOCKMMIIADH AHMKJIAHTAH:
. Mapka3amii XykyMmar;

2. IllTaTnap ékn MUHTaKanap Japaacuiarid oprasiap;

3. Maxasunii opraniap;

4. Munnatycty opraniapm.

Kymumank MamnakaTiapia AaBiaT GOLIKADYBM CEKTOPHArM
OIOMKeT oIepalMAIapy y3 UYMra KAMUIA JaBJAT GIOMMKETHHM ILAKI-
JAHTUPYBYM MapKa3uii XykyMaTHM oJagu. JlekuH ki MaMiakaTiapaa
GrofkeT ornepauyAIapd OMNaH MaXalaMii Ba MHUHTAKaBUil opraHiap
XaM LIYFyJIaHaIM.

" JlaBIaT GOIIKAPYBH CEKTOPH™ aTaMacH JABIAT GOIIKAPYBUHHHT
6apua napaskaJapMHM: MapKa3uii XyKyMAaT, LITATIAp XYKYMATH, BIIOAT
Ba MaXa/UIMil Napasagary opraijapyuim ¥3 wuaura onagu. Jdasnart Gour-
KapyB CEKTOPM Ba ITyJI-KPEIUT CEKTOPJIAPUHUHT (PYHKIMATAPUHH OHD-
OupHaH ampaTHO ONMMII YYyH AABJAT MOJIMACH CTATMCTMKAHUHI MKK-
Kala TabpudugaH 6apya JaBIaT GaHK Ba ITyJI-KPEIUT OIepaIMAIapH
YMKAPUO TALLIAHTAH. AYCyCaH, TAIIKWIOTHIAH KaThM HA3ap ITyJ-Kpe-
[MT oNepanyAIapuHH YTKA3YBYUM ITy/J-KPEUT OPralJApMHMHI Gapya
yHKIMATADH [aBJAT OOMIADYBH CEKTOPHMIa sMac, Oalkul ITyJI-KpemuT
coxacura kuputwiagy. Ilyn-kpemur Ba commk-Oromsker cuécaTiapuHu
OMp-OMpHMIaH askpaTMII XaMAa IIyJ-KPeIUT Ba MOJIMA CTATHCTHKACH
Ma'bIyMOTJIADHHY AABJAT MOJIMACH CTATUCTUKACH MABJIyMOTIIADH OWiaH
MYBO(HEKJIAIITUPHLI YYyH Oy coXanapgaH Xap OMPHHMHI ollepaumia-
pH OMp-GMpHIAH ATOXMIA PABHILIA TaXJ I KWIVMHWULIN KePak.

HaBnaT cekTopu— Oy, JaBlaT OOUIKADYBMHMHI CEKTOPH KeHT
MabHOZIA V3 MYMIa JaBJaT OOIIKAPYBM CEKTODHMHM Ba JaBJAT TEMMP
iy, aBuanMHMAIAD €KM KOMMYHAaJ KOpXOHajap KaGu HOMOIUA JaB-
7aT KOPXOHAJAPUHY onanu. Mapka3uii XykKyMaTHHHT aiipuM JapoMay-
Jlapy Ba XapakaTJapH, ONaTHAa, MApKa3uil XyKYMATHMHT MaXaJlivii Ba
JaBJAT KOPXOHAJapura TpaHcdepT/apuHu v3 Muura ojnagu. Typam
fapaxajaru JaBjiaT OPraHIADPMHMHI KAMM ONEPALMATAPHHYA XHCOO-
Aamma “‘MKKH Maprana6 xucobra onmin”ra Y KyiiMaciMk yuyH GyH-
Aaii TpaHcdepTaapHu cod Xonna k{pcarui go3uM. Typau fapaskana-
TM [ABJAT OPTaHJApHHUHI XWCOOJADHHM CANbHONAIl Ba YMKAPHII
skapaéHU KOHCOMMIAINA 1eb aTananm.

Xap OMp mapamcanaru AaBlaT OOIIKADYB OpraHiapy 3 TypAaru
olepalMAIAPHA YTKA3MIIATM: OION:KeT, HOOIOI:KET, MAKTUMOMA CyFypTa-
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yamn onanapy 6unan onepauusanap. Taspudunan kennd 1kuoG, Gron-
#eT onepaunanapu Gromker opramu Yragu. HoGromxker onepauuanap
GrosKeTIaH TAIUKAPMIA aMAJITa OIUMG, HOGO30p TOBAPJIAPH BA XU3MAT-
JlapH KypCAaTHILHH Ky3J1a6, MamOypuil iMFMMIap XpucoonaaH MabaaFmap-
HU YHIUpHII GrniaH ooFmE,. MacanaH, HOOIONzKeT (hoHN, K§MMHUA EKWIFU
YIYH MaXcyc COMMKJIAp HAMFULI XUCOOMAAH Y X{KaTUTMHYA TYTHO TY-
PMIUTA XAPAKAT KWIMIIM MyMKMH.

HooromskeT onepaluAIapHUHT MAXCYC KaTerOpUACHIa WKTHU-
MOUii CyFypTFajall JaCTypiapy KUPagy. YTUII UKTUCORMETUIATH MaM-
nakaTiaapia 6y gactypaap, ofatia, Hadaka doHaM, GaHIIMK HOHAM Ba
M>KTMMOMIA cyFypTajiau (pOHIMHY y3 MUIUTa 0N, yIAPHUHT MaOnaFIa-
PM XMCOOUIAH MEXHATTa KOOWIHMATCU3IMK BAa M:KTUMOMIA épaam Hada-
KaJlapy TYJIaHATH.

JlaBaaT GoIukapys opraHM CeKTOpM KaHAall aHMKJIAHUIIWIAH
KATBU Ha3ap, Kyl MAaMJIaKaTAapAa SI0I?KeTHUHT XaKUKATIATH MKPOCU
KYNMHYA JABIAT ONEPALMATIAPH XUCOOUIA sKUINIA KAMYWIMKIAPTa oIno
Kenagu. VIKKMTA 5HT KaTTa KaMYWINK HOGION’KET XMCOOIAPDHHM aKc
STTHPMII Ba MILIM BAJIOTaJaH 3KBUBAJIEHT XucobGiaapaa doiinana-
oM 6unan Gornug. KaTop MaMnakaTnapna aiiHukca, YTHUII MKTHCO-
IMETH LIAPOMTHIATH AABJIATIAapia XyKyMaT HOOMOIKeT Xucobmapparu
olepalyAIAPHHA AKC ITTUPNO, OOIIKA Xo/LTapaa GrofKeTra KMPUTIIN-
wu kepak anu. HobGromsker doHamapaaH xamMMa xoiifa doiinananu
(aiiHuKCa, arap ynap GIomzKeT onepauyAnapy OGMIaH KOHCATMIALMA-
JaHMaraH GyJica) GIOIKeT coOXacUiaru MULTAPHUHT XaKMKHMH XoJaTH-
Hu Gyaub kypcaTaqu, napoMayIap, Mablariap aHUK Makcaara capdgua-
HUIIM ca6abau GrolKkeT MaGIAFIAPUAAH STIITYBYAH GOLIKAPUIIHY KUii-
MHJIAIITHPATM Ba 3HT MyXuMH, Gy Xucobnapra kelyBuM MaGrariapHu
capdiall YCTHIAH HA30paT WYKOMMIIMra onub Kelamu.

By MyaMMOHM eduiI yuyH K§I MaMIaKaTiap HOOIO[KeT Xucobap
ypHUra OIO[PKeT AOMPACHA ATOXMIA XMCOOJAPHM APATHUIUTAH.

By XykymaTra kepakiu Ha3opaT Ba Xuco6napuu omm6 Gopuuira
XaMa 0y XucoOJapHH TeKIIMPULITa MMKOH Gepamy.

YTHILI MKTHCOIMETH IIAPONTHIATH KYTIFUHA MAMJIAKAT/IADAA MILI-
Uil BAMIOTAa SKBMBAJIEHTHIAIM XucoGnap Gromsker xonaTMHM Gysno
aKc 3TTUPMIIMHM KydaiiTupagu. By xucobaapma mabnarnap Muuivii
BAJTIOTA KBUBAJEHTHArM XOPHKUM KPeIUTIap Ba IPAHUTIADAA AKC
aragu. By MaGnarnapaaH k§nuHua TeULUTHY MOJIMATAII BA TALIKU-
J0Tap XaMIA KOPXOHAJIAPDHM KpemuTiam yuyH doiifaJaHuiagy.

ByHpait kpeauTaam KymH4a GropKeTyIa ake aTMAimH, 111y Gouc nap-
JIAMEHT HA3apUTa TyLIMAiimy Ba GlokeT yMyMuii XonaTHHU Oy3n6 kypca-
Tagy Xamia (ou3 cTaBRKAJapMHN CcyOcHmMstaiura o6 kenagu. ByHpaii
BKBUBAJIEHT XMcoOnap Hadakat GrofPKeTIa Ty/IMK aKC ITULIM Kepak, OyH-
JAH TAIIKAPH YIAPHN HOPeHTabel KOPXOHAIAPHN MMTHEITN KpeauT/IAal-
HMHI KYpHHMAC MaHOaIapura aitiaHMImMra ifyn KyiiMaciMk 3apyp.

JlaBIaT KOpXOHAlIApH JABIAT CEKTOPU JOMPACHIAH TAIUKAPHUJA
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ne6 kapanagu. ToBap Ba XM3MaT/IapHM KEHT MMKECAA MKTUCOOUETHUHT
GolIKA cEeKTOpJIApUra eTkasnd GepyBuM [ABIATra TETMILLIM MLLIA0 uu-
Kapuil OY/IMHMAaJapy Ba [ABIAT HA30pPAT KWIAQUTaH AKLMOHEPINK-—
caHoaT KM TH:KOpaT OyaMHMalapu TacHugra Kypa, HOMOIMA KOpXO-
HAJIapy CEKTOPMHMHI [ABJIAT YJIYIINra TEeTHULIM. DyHra naBlIaTHMHT
TeMHp HYnapy Ba aBHATMHMATIADH, [TOYTA XM3MATH BA HALIMOHAIN3A-
IMA KWIMHTaH KN XYKYMAT acoC COJraH TapMoKJap Mucol Oyna ona-
mu. jHopwit, MymaT/M Ba skamMrapMa Jeno3nTIIapHH KaOy KWIYBUM XAMJIA
MaskOypHATIADHA ONyBUM €KM 0030pAa MOMMABMI AKTMBJIADHM COTHO
OJyBYM JAABJIATHMHT €KM [ABJIAT TOMOHMAAH HA30paT KWIMHAIWraH
MO/MABMIT Myaccacajlap TacHU(AA MOIMABUII KOPXOHANAP YJIyLIHra
kupagu. Maprasuit OaHK XaM, awbaHara kypa, faBiaT GoIIKapyB CEeKTO-
pura aMac, DATKH IOKOPHIATH CEKTOPTa TAAILTYK/INIHD.

JlaBnaT onepauyAIapMHHU yaYanl

JIMC Menépaapura Kypa, JaBlIaT MOIMABMIA CTATHCTKACH I0Mpa-
cupary onepauyanap MXT Tisumura kupuTIwIyBUM MWLM fapoMaf,
MWLUIHIA MaxcyJloT, MyJ-KpeauT coXacH Ba TYIoB GalaHcy Xucobiapu
KabM XycobaaHNI ycayouaa amac, Galky Kacca €KH TYJIOB TaMOHWIMN
acocupa xucobra omuuagy. OimmHran mabnarnap Ba TYIOBIap Kacca
Tamoiinra K§pa, MOMABKI XMCOOIAHMIN BAKTHIIA AKC ITTUPIIICA, XH-
colGIaHNII ycayOouaa omepaupsanap xucobnapia Max6ypuar éku tanab
naiino 6yranna éxu ynap Oyiinmua TyJI0B MyIIaTH KeIraHAa aKe STau.

JlaBiar onepauuaIapuH Kacca yoIyouaa ake STTUPHLI YJIapHH
NyJI-KpeuT Xyucodlapy 6M1aH TaKKocjall Ba w1y GHiIaH JaBJAaT omne-
palMAIapyHY arperaTjallral Mmy1-KpeauT KypcaTKU4/JIapura TabCHpH
AapaskacHHM aHMKJAIIHM eHrwulamTupaau. By Takkoclam MKTHCO-
AV TaXJIW1 HYKTaM Ha3apuiaH aliHMKca MyXUMIMp, YyHKH Kacca Ta-
moitu (JIMC) acocupa ésmiran onepauyanap Ba Xuco0JaHUII yeiy-
Ouna akc dTTHPMITaH (MyI-KPeaUT X1co0IapH )aapn opacugaru ¢apk,
TYJIOBJIAp OyiiNua KeUMKTMPWIraH Kap3JOPJAMKHM Xpucobra oiquul ca-
6a6u Byskynra kenagu. Bynpait kapagopauk [IBOnapu max6ypusnr-
JIapHHU y3 BaKTH/A KaiiTapuiln KOOWIMATCU3INIMHM aKC 9TTHPUO, Kacca
TaMOMU/IM Ba XHCOOIaHMIIIAD YcTyOM acocuaa GearwiaHraH Glomxer
GaaHCH MMKJOpJIap opacuaru Karra ¢apgkiaapra o6 kemm. Xu-
cobnaHMII ycryGuua XucoOJaHraH Ba XyKyMaT TOMOHMAaH MaGiar-
JIApHMHT co( capgIaHMIINHE KypCATAIUTaH GalaHC JABTATHUHT Mask-
OypHATIAPUHM %) XaM MYKM, XaM TALIKK) TYIMK aKC 9TTUpaaH, 1y Bak-
THHUHT y3MJa Kacca TAMOMMIM acocHia XUCOOIaHraH GalaHC aca XaKH-
Kataaru ¢ous TYI0BJIapHHM aKC ITTHPAaIU:

Kacca ramoiinim acocupga xucobranran aepuMuuT XucodaaHuLI
ycayouna XucoGmanraH neduLMTra Kypa, kKam Gyarad, XyKyMaT Xam
couznapHM TYaala, XaM OOLIKA MasKOYPUATIAPHU KaTapuiyia Kap-
3JOpJMKKA 9Ta.
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JaBiaT MoIMA cTaTUCTUKACU TU3UMU
Hanat momua cratucrukacu ™3umu ([IMC) paBiat opramna-
PVHMHT MIWUIMiA Ba KaXOH MKTUCOIMETMHMHT OOLIKA CEKTOpJIapy OWiaH
olnepalysAIapHN XaMMa TOMOHJIaMa XMcolra oMl Ba aBBajaMGop 1aB-
JaT KMPUMJIADH, TYJIOBJApH Ba TyJAaHMaraH MaskOypHUATIAPHHM AHUK-
Jaml yyyH MyJkawuiaHraH. 1-pacmpa [IMC pompacupa Typiu paBiat
OpraHJapy ollepalAIAPMHUHT TacHU(U GepuiraH.

Tymymaap Tynosaap-
Hopnii Kauura: Katura Hopnii
g f R
1
Hopnii Kauuran Kauuran Hopmii
2
Pacmuit ommurau
Tpancdepraap
:laa:la'r :IEBJIET LTIy
TusBummm ¢ cHEcaTHH cuécatnim | o <Iuxeong-
Gowkapuu - u amanra amanra | & SMKHH
Makcanupa * po— oumpn | § m:w-pum
OnmHraK ! MaKcam- maxcajmma | § poimasis
na OJIMHFEH | §
OJNIUHTAaHY:
Hpemgurnamrupum
MMHYC YHM Kalrapum
e |
H
b u = "3 ﬁ =
E ‘g *3EE

allIT!

Haxa mya Mﬂﬁﬂ&ﬂl&p“ KOJIJINFUHM! Varapuium

Man6a: MB®, «PykoBoACTBO MO CTaTHUCTHKE FOCYAapCTBEHHBIX (uHaHcoB» (Ba-
WMHITOH, 1986 rox), crp.131.

I-pacm. [laBnar Gomkapys opranjiapn onepauiAIapuHH TacHU(NIAITHUHT
TaXJUJIHH acocH.
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Jlapomaniap, kupumiap, Xapaskatiap Ba TYJIoBaap

YMyMaaBiaT GIOIKETH X0JIaTUHH Ba YHUHT MaKpPOMKTHCORMM
coxara TabCHMPMHHM 6axoJjall MaKcajuja MyTraxaccucjap gapoMap-
Jap Ba XapasKaTJIapHM aHMK a)KpaTHIUIapu Kepak. ByHpa miyHu
Hasapja TYTHII Kepakku, 6apda rapoMajiap KHpMMIMPp, JEKHH Oap-
qa KUpUMJIAap XaM fJapoMaj XxucobiaHMaiau. MamOypuaTiapHu
Kaiitapuim GuiaH GOFAMEK GyiaMaraH KMpuMMiap gapoMaj XucoOma-
Hagu. XyKymart GepraH KpeiuTiap XucoOugaH KMpUMIap AapoMaj
XucobnaHMaiinu, IyHKU OyHmail KpeguTiap KaiTapuiMIOM Kepak.
IlIyauHraex, xaMMa TYI0BJIap XaM 9MKUM XucoGiaanMaiinu. Maca-
JIaH, KpeUTHH Kaitapuin MabnariapHu capdialiira KUpMaiau, IyHKN
Y KpeIUTHH OJIMIIIary MaskOypuATIaH Kelub duKagy, PousIapHu
TYnam Golllka TOMOHAAH XapasKaTJIapHUHI MOMACH XHCOOIaHAMH.

Annm Ba codp cymma

Jlapomanmnap onuin Ba xapaskatiapHu capduiam Oyiinga gas-
JaT onepanMAJApUHMA TYJIHMK Xa’KMia CTATHCTHK MabiyMoTIapia
aKC 3TTUPHIN YIyH JApoMajJiap Ba XapajkaTJapHU Xo3upda apk-
nam KaGya KWIMHIaH.

Macanan, “mMakTab TabBIMMM y9yH TYI0BIap” TabliuM YIyH
XapakaTJapHUHT GajJaHCJIAIITHPYBYMCH OWIaH GOFIMEK Xapa»kaT-
Jlap CONIMK, TYIIyMJIapy CyMMacHfiaH “MaHgwui papomajiap” cuda-
THAa aliupuaMaiign. KpenuTiam Ba Kap3 onum—oy, KOMAafaH JeT-
ra guKumaup. By xonatnaru AroHa axaMuATIN MUKAOP—PY, JaBJIaT
GOIIKApPYBHU OpraHiapura Ba TeCKapy WyHaavmard my; mMadiaria-
PUMHUHT Te3 XapaKaTHIup.

Wkku TomoHiaMa Ba GUp TOMOHJIaMa oIlepanuaiap
Hkku ToMoHnaMa onepanysiapaa myJuiap, ToBapiap €K1 Xus-
MaT/iapra aJMaliMHUG TyJaHagMraH €KW oJMHaguraH GMpP TOMOH-
JlaMa olepanysiapia TyJIOBJapHH aMaJira OMMpPHIN €KM OJIMII HU-
Majup 3Ba3ura oJuil 6uaaH GOINIMK aMac, GMp TOMOHJIaMa olepa-
1uAIapra TpaHcgpepTiap Ba paHTiIap Mucou Gyjia oJajiy.

CosMK Ba COJIMKCU3 TyHIyMJIap

Jlapomajuiap rpaHT/IapfaH Tallkapu Oapda KaditapmwiMaiiny-
raH TyIIyMJIapHM Y3 waura osnanu. [lapomagiap »kopuii MaGnaraap-
ra Ba KanuTaja XucoOMaaH Tymymiaapra (¢akar Kamuraj akTHUB-
JIapHM COTHIIIaH JapoMajJlapHy Y3 wanra ojaqu ) Gyaunagu. Commk
AaBJaT OpraHjap¥ TOMOHHM/IAH OJIMHIaH Ba MKTHUMOUH 3XTHEKIAp-
ra capgaHagurad Ma:kGypuii GMp TOMOHJIaMa TYIIyMJIApup.

Comik, Tymymiapura (yJapHMHT cop CyMMAacd OJIMHIAH Op-
THKYA TyJaHTaHJapHU KaiTapuIIHU aiiupanu) MKTHMOMIA CyFypTara
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Ma:xOypuil axpaTManap Ba (pMCKaI MOHONONMAIADHHMHT aBiaT Grox-
sketura YTrazanuraH fapomany kupagy. CollMKCH3 Tymymaap MyaKKa
SrajMKJaH japoMajiap, T§ioBjap Ba iiMFuMIap, :kapuMaiap Ba laB-
JaT KOpXoHalapu ¢oiflacuaH a)kpaTMajapHi Y3 WIura oJIajiy.

Berapas Tymymiap

berapas Tymmiapra 6omka MamiakaTiap XyKymMaTiapd Ba
XaJIKapo TAIIKWIOTIapAaaH Tymymnap kupamu. JMC Gyiimaa kyn-
JaHMaja GeFapas Tymymiap MoausAnall Mojanapu kabu smac, 6an-
KM Japomajiap rypyxura omepauuainap cucdaTHia KUPUTHIAMIM.
JlexuH OlofkeT XOMaTVHU TaXJIUJ Ba [IPOrHO3NAIN HYKTau Hazapu-
maH GeFapa3 TyDIyMJIApHUMHI GOIIKA JapoMajiapiaH KeckuH ¢apk
KWIMIOVHY TaH OJMII Kepak. MUKIOpH Ba TYIIMII BAKTUHU OJIUH-
AaH aiiTHII MYMKHH dMaciuru Tydaibm ynapHu GroaskeT HOprHo-
3Mra KHpUTHMIO €KM XapakaTiapHU TyJaml yayH ¢oiinananum 61o1-
sKeT perkaJaliTHpHIN KaPaéHUHM KMIMH M31aH YMKApUIOM Ba
KeJa)kakaa OIOI’KeTHM >Kyqa aHMKJAINTUPMINHM Taja® KuIumu
mymeknH. lapgann, [IMC na Gerapa3 TymrymiapHu 9M3HK yCTHUIAH
sROIIAIITUPIICAZia, ‘OIOKET XUCOOIaPHHYIHT aHAIMTHK KeCuMuia
yJlapHY MOJIMAJIAIHUHT Oup Mojiacu cudaTuaa ake ITTUPHUIN MaK-
cajira MyBOPUKAMP.

Hasrar oprarnapuan cogp kpeqnrram. Cod xpeguriam (kpe-
AWTIAI0 MUHYC Kap3HM KaiiTapui) acocaH JaBlaT JUKBULTWINIH-
HY GOMIKapuUIN MaKcaamja amac, 6aikm acocaH aBlaT CHECATH Ma-
cajajlapyuH¥ €9MII YJyH [aBlaT OpraHIapUHM KpeauTIallHu
mgvra onagu. ByHnait kpenutnanira depmepnap, Tarabanap Ba Ku-
uuk Gu3Hec srajapura cyocumuanap mucoa 6yramu. IMCra kypa,
cod KpenuTIall MOIUANALIra 3Mac, Galkn XapakaTiaapra KUpUTH-
napu. By énpamys XykymaTHu € kpemwyiai, € Kaps OJNHMIIOra YH-
AaiiiuraH MOTHBJIap Opacufaru acCMMeTpUAHH aKc aTTupamy. J{as-
JaT opraHjapuja MaB:Ky[ BajioTa Ba gﬂn NEeNo3uT Xucobaapia
skoiTaITHpHIN opacunary papKHUHT TeOpaHUIIY Ba HAKH Y] KOJI-
AMKIAPUHUHT Y3rapuioy cod KpeauTiam kaObu amac, 6alku Mosusa-
Jam kabu KypcaTwiagy.

BaHk kanuTadMHU TYTIHPUII

Bup Katop mMamiakatiapia faBiarra TyIMK KM KHCMaH Te-
MMy GaHKJIap KaTTa 3apap KYpUMINAM Ba X03MpHa KAMWTAJIHUHT
KaMYIIMTYHY OoIIjaH KedupuInMokna. By MamiakatiaapHMHT Xy-
KyMaT/Japu Oy GaHKIapra KanuTaa KyHHII €Ky XatTro Yaura yiap-
HVIHT Kap3 Ma;kOypuATIapuHu onuimy MymkuH. FOxopuna ajirumira-
Hugek, JMC tusumu kacca acocupa OyiraHu yayH JaBIATHUHT
Oyiinnra HaKICU3 Kap3 Ma:kOypUATIApUHN ONMIIY Kap3 OJIUIN BaK-
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THRa XapaskaT xucoGaanmaiinn. Illy Guaan Gupra, Oy Kap3HHHT
¢ousnapuHu TyIam xapaskat 1e6 xucobnaHub, KedMKTHpPHO, Kap3-
HM HaKJ] TyJIOBJIap Omnan KafdTapum aca Maﬂgmﬁ MoJMAIaIra K-
prruiaanu. Bomkagsa kw6 aditranga, [IMC ycayGuarura kypa,
Gromker KaMoManu MUKIopura (pakaT onMHraH Kap3 Oyiinmua ¢dons
TYIOBJIap! TABCUP KWIajH.

XycycuiinamTipuIngaH Tynrymiap

«JlaBnaT momsa cratueruka([IMC) oyiinga Ky/inaHMasja jaB-
JIaT CEKTOPH KOPXOHAJIADH aKTHBJIAPMHHHT 3TaIMK YJIyIIMHHA COTHIN-
naH TymyMHH MaHbuii cod kpenuriam cudparuga Kypearui TaBcus
TWITaH. YHHU COJMKCH3 KaluTal fapoMamiap cudaTtuga kypcaThi-
raH JaBjaT MOQIuii aKTUBJIApWHHA COTHINNAH (papKIam JO3UM.

Bynnaii énpamysna, XycycmiinamTupuingad fapomaniap oJiH
TpaHcedepTiap éku KanuTal KYAum HaTH Kacua COTHO OJIMHTaH Kop-
XOHA KANMTAINIATH XYKYMATHUHT Y/IyIIMHA COTULIMP, Ae0 n3oXiaHa-
mu. ByHpaii éapamnys Groppker GalaHCMHM GMp MapTaIMK AXITWIAITHA
yTKasunra uMroH Gepagu. apaann, ymly TymymiapHu 9M3UK ycTHIAQ
KypeaTHin Kabys KnauHraH 6yacazia, Tax;muga Oy TymymaapHH XyKy-
MaTHUHT codp MOMABMA MO3UIMsACHTa TabCUDP 3TYBYM ONepanuAaap
OnJIaH TeHT Japakajla IM3MK OCTHIA KypCaTHII Kepak.

Bropker kaMomanMHUHT GMp MapTalInKk KaMainImM Kela)ak-
Ila YHM KOpXOHajap askpaTaérraH ¢oiJianaH XyKymar papomaj oi-
macury caba6mu yemmm MymeuH. JlekuH arap XykymaT cOTyBIaH
dolinanu Gomka akTHBIapHM cOTHO oJMIIra €kM Kaps KalTapuinra
capduiaca, Kelaskakaaru kamMomaj TyJIMK KoMneHcalmsaiaHamu. By
Xo0lla XyKyMaT Ba XycycHii ceKkTop ¢pakaTrMHa aKTHBJIapHM ajJMall-
THpHNO, peal pecypciap Tanabura Tabeup aTmainu. Jleknn arap xy-
KyMaT oJITaH Iy/UlapHM- Xapa’kKaT/IapHy OIIMpMINTa €KM COMKJIap-
HU KMCKapTHIIra ékM NKKajacura capduiaca, akTHBJIApDHHM COTHIN H-
Jmna kaMoMay Yarapmaiinu, Galku kelaskakna y Kynaamy Ba my iy
OwraH Xycycuinanrrupum OlofKeT XoJaTura Tabcup aramu. Oxmp-
Iy #njlapia XycycHillamrupyIl HaTHKacuja ka1Ta oijia oJIMHrasn
Bylok Bpurannsana Owolker kaMoMaaMHM XpcoOaalINa MaKPOMKTH-
conmii XucoGnap 2 BapuaHTIa — oiiganu k¥pcatué Ba kypcaTMmac-
naH xucobnanagu. By énpamysHuHr ¢oiinacu myHnaku, y Xucodnap
TaXJIWIMHHA eHrWJLUIaIITHPaay, TyHKH )gfcycpﬁinam'mpnmnan napomaj-
J1ap aKTHUBJIAPHUHT aJIMAIIMHAEIA KaOu KypuO 9uMKuIamy.

Mapxasnii 6ank doiiracu
Amanna xykymaTtra Gepuwiaguran Mapkasuii BankHusr ¢oii-
nacy japomaj xucoGranagn. ByHna mrynu aiTn6 yTum kepakku, Oy
cyMMara OINTHMH BajioTa aByapjapHM Kalita GaxolampmaH coiina
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KMpuTHIMaiinu. byHnaH tamikapu y Mapkasmit BaHkHUHT aiipum
orepanMATapHHH (MacalaH, ONTHH KM BATIOTAHH €OTHIN ) aMac, Gaaku
Gapya OMTMMIADHU aKC ATTUPHUIIM Kepak.

JlapoManap Ba XxapaskaTIapHUHT TaCHU(IaHUIIH

JbO amanra omupamuran oneparysanap 2 kateropusara TacHug-
JlaMaJM: JapoMajiap Ba Xapaskatiap. Acocuii TacHugam MM, 3K0-
pHii, KalMTaj XapaskaTiap Ba JapoMajl/lapHU aKC FTUPaIy BA MKTHCO-
IMii XapakTepra sra. by kareropuAnapHMHT MMuIa COMKAAp COMMKKA
TOpTWIaTUraH ¢hao/mAT TypH Ojitida, XapaskaTiap aca capdiaHuII
MaKcajgura Kypa tacHugiaHajy. Macanan, Mynodaa Ba TabIMMra Xa-
paxkaTiap. biomker Taxmwm ydyH GlOIKeT olepauyAIapUHA CTaH-
JapT aHaJIOTMK MKTHCOIUI TacHM(pHM MyXVMPOK aXaMHUATTA ora.

5.2. Puckan 6anaHcu

Arap JIbO onepamusanapuHM HaKm My HYKTad HasapujaH
KapaJjca, sUIY TYIDyMJIap TOMM fUIIH TYI0BIapra TEHTIUp.

Hly caGa6nu gaBnaT oprannapuHHMHT GIOlkeT XUcobaapu Xap
mouM OGanaHcramraHmup. Jlekun Taxmmn Ba Kapop KaGyi KWIMII-
nau kemm6 uukuG, GMp TOMOHJaH, TYmIyMJap Ba JaBIaT OpraHia-
PMHHUHT IPaHTIapy opacuaaru ¢apkka, OOIIKa TOMOHJaH, cod.Kpe-
AMTIan OWIaH OMpra yJIapHUHI YBTHOOPMHHM KapaTMOK MaKcajra
myBopuraup. IMCna Gropker GalaHCHHMHT aHbaHaBUii TabpHdH
Oy TamoiinaH kenub IMKUG, GafaHCHM ANNU JapoMajiap Ba AN
XapaskaTiap opacuia ¢gapk kabu Kapaiiau.

YMymmii kaMoMaJIapHUHT (JapoMaj +olfiHraH TpaHcgepT-
nap)-(xapaxaTiap -+KpeguTIap-Kap3HUHI MycOaT KairapHIINIIH )
CaJbIOCH.

By Mopmnanap “amsuk ycwupa” skoitnamrad, “amsuk octuma”
sKolianral KoiraH Mojjajap MoluAcH aed aTamamm.

Bomxkaga kuam6 OyHu myHnai €3uim MyMKMH:

RaMoMamauHr yMyMuii xaskMiiapu MycOaT CaabIOHM MOJTHA-
Jall — HaKj MYJIHMHT cod KymaduMmumup.

Hlynnaii kumuo, naBnaT opraHMHUHT GIOIkeT KaMoMaaM ja-
poMajyiap Ba IpaHTIap XueoOMJaM TyIIyMIapIaH OLIyB4M Xapa-
skaTiap Ba cog KpelUTIAIIHUHT KUCMUAMP. /laBIaT opraHu Kamo-
MaJHM Kap3 onub Ba €KM V3 IMKBHJ MaGiariapuHu capgiab kom-
naiimu. Biopsker GamancuHuHT OyHNail anbaHaBuil Tabpudu Gloa-
JKeT TaXJIWIMfa >Kyaa MyXuM. UyHKH y 6ymyman oJraHjia JaBiaT
OpraHMHMHT MOJMABMI XOJIaTH Ba XaTTO Oy MylI-KpeguT coxacupa,
MK Tanabja Ba TyJOB GalaHCHIa KaHNAl aKc 3TMINM TYFPUCHAA
TYIUK TymryHda Gepamu.
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Comug TymEMJIapn
O6Gopotnan commknap — KKC; akuus conmukmapu; aapomajn
CONMKJIapH; KOPIIOpaUAJApPHUHT JapoMaj COJIMKIIapH; maXcui Ja-
pOMaj CONMKIapy; Y KUTHMMOMI CYFypTa Ba Hadakara CONHMKJIap;
TalIK{ CaBlO COJMKJIapH, GOIIKa COMME TYIIyMIapH.

Comukcus ymiaap
JIvuensuanap, iimFumiap Ba 6omkanap. Mapkaswuii 6ank ¢oii-
AacMiaH askpaTMalap.

Tpancdepraap
XapaskaTinap Ba cod KpemuTiaml; skopuii: XapaskaTjap; HII
XaKM; ToBapiiap Ba XusMmaTiap; ¢ous TYnoBnapy; Tamkyu ¢ous
noBnapu; waku pous TyJIoBIapy; Hadakadap; TpaHcdepTiIap; cyo-
cunusAIap; GOHIKAa XaparkaTiap.

Kanwuran kylinnmanap. Cod kpegumian
flurm cuécat moupacuparu Kpeaumrtiaap (MaciaH, JeXKOH Xy-
JKAJMKIAPMHYM Ba JaBlaT KOPXOHANapMHy cyOcupauanam); Kap3s
lgaﬁ'ragnm Xucobunan TYmoBiap.
MyMuii cAIbIOHMHT (IapoMajiap Ba TpaHcdepTiap)- xapa-
skaTaap Ba cod kpemuTiaamI.

Tamku Mommanam. fHru Kap3 onum
Kaps kaiitapum xuco6unaH tynosiap. Muaku BaHk.

5.3. Bromgsker Taxaniau

Tapuann, kamomamnu anukamya [IMCpa kaiin KiwiMHraH <ymy-
Mmii kaMoMaj» TyIIyHYacupaH dolifananuncaga, Gopxer GaxaH-
CHHY VIJaIIHUHT ATOHA, SHT AXIIM YCYJIU MaBsky/d amac. Makcaara
Kapab Ba TypimM TaXwivii Meb3OHIapIaH keI IuKu6, 6anaHcHU
aHVKJAIIHUHT GOIIKAa KOHIUEeNUMANapuaaH Xam coiifajranum MyMm-
kuH. Biojsker XonaTuHuHr yMymumii k{pcaTkudaiapu cudaTiia Ky-
NMHYa KamMoMaj| éku Myc6at caabroHuur IMMra Huc6aTH onmuHagu
Ba y OlomkeT coXacMiaru XOJaTHY aHUKJIANIHMHT YMyM Ka 6le
KWIMHTaH yeyawaup. JlekuH, xarro, 6y anbaHaBuii ycy lga'r%p 0-
mkKa YadoB ékm Oy 6¥nmMua aliTwnaguran xamMma yrdoBiap OuiaH
TYJIEUpuMmy MyMkuH. flnmm ymioBnap comuk-Glomker cuécaTu-
HMHT COJIMK, COJIMII Ba XapaskaTiap kKaGu TapkuOuil :KMXaTIapHM
xpcobra oMM Kepak.

BanancHuHT kepakiM Tabpu(HMHM TaHJIAIl KAaTOp oMMLIapra
acociaHamu:
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1. Jducbananc typu;

2. Kampa6 onnm papaskacu (Mapkasuif Xykymar, gaBiat 6o-
IIKApyBH CEKTOPH €KH NaBJIAT CEKTOpH);

3. ByxranTepna XucoOMHMHT yciayOu (Kacca TaMofimimm €xu
Xpco6IaHHII ycnygn);

4. Bomka mapTHUHT Xo0JaTH.

2-pacMaa KHCKa IIAKJIJa TETMIUIM OMWUIap Ba Olomxker Ga-
naHcHHM GaXoJamaru 3XTHMOIUIN TaXnwinii dapkiap kypcarui-
rad. Kyiinna Glomsker GanaHCHHM YTJalIHMHT TYpJM yCyJiapu
pul 9MKMITaH.

JlaBIaT ceKTOPMHHMHT Kap3 MaGiariapura 9XTHEKRUHA aHUK-
nam OlopskeT GaJlaHCMHUHT OYTYH JaBiIaT CEKTOpPHM YIyH aHbaHa-
Buit ycayOupup. Y OlofikeT GanaHCUHHMHT SHT KEHI' KAMPOBJIHM CTaH-
mapr kypcaTkndaiaapn 0¥aué xusmaT Kunanu, 9yHKd OyTyH JAaBiaT
CEKTOPHMHMHI MOJIMABHUII pecypciapra tajlaOuHu Y3 Waura onauu.
«Ymymnii GanaHc» TymIyHYacHMiaH AaBiaT GOIIKaApYBHHHMHI Xap
KaHJail nmapamacuna coilinanannm MymkuH. Mapkasuii Xykymar-
HMHT Ba JaBJaT GOIIKAPYBM CEKTOPMHMHI Kap3 OJIMIITa SXTHUERH
OyTYH [aBlIaT CEKTOPH AXTHEKUHUHT TAPKUONM KUCMHUIMP, yIapHU
aca AaBiaT GOIIKAPYBM CEKTOPH Ba JABJIAT KOPXOHAJapH CEKTOpH
Kap3 oJIMIIra dXTHEKHMIaH Ba TErMILIM PaBUIIJIA CEKTOPJap OpacH-
mard TpaHcdepTIapHA caiabronad aHUKJIAI MYMKHH.

IO[’KEeTHHHT kopwmii OanaHcu (skopwuii onepayysAnap Xucobu
Oyitnua GanaHc) »kopuii JapomajJjap Ba sKopuil XapaskaTiap opa-
cuparn ¢apk cudatuna aHuknadagu. By kjpcatkmdra xynmxua
JAaBJaT jKaMFapMaJlapMHH aHMKJAIl Ba JieMaK, JaBJIaTHUHT AJINH
MW kaMFapMaJiapujard yIymIMHMHT KypcaTKWiu cudatupa
Kapanagy. YHM Kyiiujaruda €3um MyMKHH:

Hopuii GlofkeT ANMHM XapakaTiapH + JaBjiaT skaMFapMala-
pu + AN 3KopHit Japoman.

JleknH Oy TymryH9ajaH GIONKETHMHI aMasMii TaXJWwiM JaBo-
vua oiifanaHum KaTop Yeknanuiap 6wiaH Gormk. By Tymrynua
Oup TOMOHJaH, KanuTal Ba Golllka TOMOHJIaH, skOpHii JapoMajiiap Ba
XapaskaTiap opacHjari derapajiamra acociaaHraH. Hammran xapa-
skaTilap unuiad YMkapunia Oup itmnnaH Kynpok ¢oiiiaHum Kys-
NaHTaH aKTHBJIApHM COTHO ONMMmI Ba Kanuraa TaHcdepriaapHu 3
vqMra onajgd, KOJraH Xapaskariap skopuii ne6 TacHndnanamu. By
¢apk xapazkaNIapHM sKOpHii Ba KalMTajira aHbaHaBuil TacHM(IaI
KaoM YHYaJIMK acocra ara smMac. ByHaaH xam MyxXumu OIykKH, AaBjiaT
MHBECTHIMA/IAPUHY Ky/11a0-KyBBaT/Iall Kepak, TyHKH yJiap HKTHCO-
i YCHIIHM Te3anITHpany, fieraH OoNUIaHFMY KOMa XaM Iryoxam-
IMp, IyHKH TYpJIH JIoHNXanapHu MOJIMAIAIITA AaBIaT MabJaFIapuHu
XaJiaH Tallkapu Kyl ucpod Kuinm Oyiinda Mucosiap kyn. Bynnan
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TamKapu arap acocuii (poHJIapHM AXIIM XoJaTia ymuiaG TypHin
YpHura maGnarnap MmutaTtwica, Gy OXHMp-OKMOAT MKTHCONMIA ycHIN
cyphariapy nacaivinvra (ycuin ypHUra) oaué Keauiom MYMKHH.

2-pacm
Bioner kaMoManuHu XucoGam Ba MOHUTOPMHT KUJIHII

T -

Manb6a: M, Blejer and A. Cheasty, 1992, “How to Measure the Fiscal
Deficit”, Finance and Development, Vol.29 (September)
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HUlynpait K6, skopuii GrokeT 6anaHcH KypcaTkinIn GUpuH-
9n Kapalyia KyJlail 0§1m0 kypuHcaja, y AXmM MHIMKaTop Gyaud
XU3MaT Kwia oiaMaiimu. ByHnan tamkapm y Oromsker coxacuparu
XOJIATHVHT M9KM Ba TAlIKM CEKTOpJapiaru MakpouKTHconui GanaH-
cra TabCHPHHM TaXJIMJI KWIMINTa YHIAINK SpaMaiiim.

Bupnamun ékm domscus Gananc kypcaTkmaiaapuuaH cous
TYIOBIAapHN Xucobra oJIMaciaH Typiu GocKuaIapaarn skopuid 6rof-
sKeT cnécaTH TabCHMPMHM aHWKIAIra UMKOH Oepamu. YOy Oup-
naMun GanaHc gaBiaT cod Kapaura Kaiicu CHECAT TAbCHpP STHINH-
HM KypcaTajy Ba LIYHUHT y9yH IaBiaT KaMOMaauHu OMp XuJ mapa-
’Kajia CakJIalHIHT MyXMM MHIMKATOPH OY/IMIIN MyMKHH. YHM Kyii-
uparnga é3un MyMKUH:

Acocuii Gro[pkeT GanaHcn = awbaHaBuil GaJlaHC-TyJIall

Ramoman+6romker kamomagu+mycbar ¢ousnap+mycéar
caJlbIo=canbio

OnepanuoH 6ananc — Oy, aHbaHaBuii OanaHcIaH MHIALWA-
ra TYFpu KeJlraH ¢pous TyJOBIApHM ailnpn6 éxku Oupiaman GanaHc-
ra (pou3s TYIOBIAPHUHT peall KOMIIOHEHTHHM KyIINO OJIMHAMM.

l'apuann, kpeauTopiap IokopupoK HoMuHAN ¢oM3 cTaBKajap
KypMHMIIM[A KOMIIeHcallus O/MIIMra Kapamaii, JaBJaTHUHI KaiiTa-
puIMaraH Kapau peal KuiitMaTu uHGAnuA cababin nacaagu. Kynvs-
9a ITyJ1 KoppekiyAcy e araiarad OyHaai koMneHcanysa KanuTai yIyH
¢oiina smac, Ganku kanuTanH Kairapumgup. bomkaga K6 air-
raHja, aaBjiaT Kap3u Gyiimia ¢ons TyIOBIapUHUHT OGP KNCMHU XaKH-
KaT/a acocuii CyMMaciHM KaiiTapjiyup Ba LIyHUHT Y9yH Oy cyMMaHu
9M3MK ycTugara ¢ous TYIOBIapuiaH aiivpn6 Talwiamaca, KamMoMmaj-
HUHI MUKIOpM olmmpu® KypcatwiaraH Oynamu. «OnepanmoH GagaHc»
TYLIyHIacHiaH (oiinananuica, 6y MyamMmo maiino 6yMaiinn. Bynpaii
TYIIYHYaH! KyJUlall MHIANMA cypbaTiapy GanaHj Ba KaTTa JaBiar
KAp3OpJINIUra 8ra MaMJaKaTiapia aifiHMKca MyXUMAMp, 9yHKH Oy
MHIVKaTOpJiap Xap Wwi y9yH OIOIKeT CMEéCAaTMHMHI NaBjlaT Kap3u
peall MUKIOpUra TAHCMPUHI aHMKJIAIITa MMKOH Oepanu.

Undnamma mapoTuna peaa JaBiaT Kap3WHUHT TMHAMHMKacH
HOMMHAJ JaBiaT Kap3¥ IUHAMMKacura kypa, Ololker cuécaru-
HUHI McTHKOO/MIapuHM Genrmiam ydyH aHMKPOK WHIMKATOPIMD.
Undnamma rokopy cypbhaTtiu MamiaKaTiapa aHbaHaBMil Ba ore-
panmoH GalaHe K{pcaTknaiapu opacuaa karra ¢apk naiigo Gynau-
my, Oy MKKM KypcaTKkud y3rapUIIMHIHT TeHISHIMAIAPH 9¢a KeCKUH
dapxnaHnIM MyMKHH.

By ysapo MyHocaGaTHu Kyingarimda €3uin MyMKAH:

Ouepanmos = aHbaHaBMH- kKaMoMan= WHQIADMOH KOMIO-
HEHTU €K ONepaIoH = acocuii + KAMOMATHUHT XaKUKHI KOMIIO-
HeHTH/Kamoma/¢ous TysoBiaapu Callbao=cajblIo.
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5.4. JlaBnat MoJMA CTATUCTUKACH: MabJIyMOTJIapDHU TaKIUM
3THII TaMoiuLIapu

By ypunpa cTaTHCTHK TaXJIMiI MOXMATH XMCOOIaHYBIM NaBJIaT
CEKTOPMHUHT TYPJIM XWinaru paonMaATH, ITyHUHITeK, yia (paoauAT-
HUHT TYpPJIH KUXaTIAPMHH XUCoOra ONMII ycIybiaapu KYpuoO duKmIa-
IU. YHJa IIyHWHITeK, AaBJaT oepalMAJapy acocHii kaTeropusiap
Oyiiaa TacHU(pIAHNIITHUHT Ha3apuii acocaapy EpUTIIraH.

CraTHCTHKaA HyKTal HasapujaH KaparaHna 603op HKTHCOTHE-
TH yYIyH XOC XyCyCHAT, (pupmasiap Ba yil X¥:kaJukaapy MIITHPOKH-
naru onepangsaiap XucobaaHanu, aBlaT CEKTOPMHUHT MKTHCOMMIA
onepaiusiapu 3ca OyHnaH myctacHoqup. OnaTna, masiat CeKTOpH-
HMHI XM3MaT/Iapy pakoGaTuy Hapxiap Oyiimua cotwnmaitmu. MAT
ma xam, JIIIIM GomxkapyBuma XaM gaBiaT CEKTOPH MaXCYJOTHHUHT
Hapxu OMp KaH4a XapaskaTiap KuiiMaTH, ABHU NIUIATHITaH, KMPH-
TWIaguraH Oapua pecypciapHUHr yMyMuii Kuiimatu Oyiinda aHWK-
naHagu. XapaskaT KuiiMatu Gyiinga MabiIyMoTiap, ofaTaa, KUpH-
TWJIQMUraH pecypclapHUHT, MyXokaMa YYyH Ky/ulam nadTugaru
Kuiimatnan udona sragu. Vmraunap gaBiaaT cekTopua MILIANIHU
XoxJjiamaliiuiiap, arap yHaaru uil Xaky Xycycuil ceKTop TallKWIOT-
napyu Taking KWIaéTraH mm XakupaH nact Oynaca. Illy manHona,
rapum, aBjaT CEKTOPH TOBap Ba XU3MaT/Iapu KMiMaTH Xapa<aTia-
PUHHUHT GyXxranTepus KuiiMaTura acocianraH Oyica-ma, y Gosop
KuiiMaTH omiaH OOFMIMK.

5.5. KaMomanuu Moimsaiam

JlaBnaT kamMOMaJMHMHI MaKpOMKTHCONUiI TabCHpU acocaH
KaMoMaJH! MOJIMAJANIHUHT XapakTepura 6or/MK. Bymnmaa kypca-
THIraHMJIEK, KAMOMAJHN Kap3 OJNMIIHUMHT Kyiumara TypT MaHOam-
AaH MOJMANAIl MyMKMH:

1. Mapkasuii 6aHkIaH Kap3 oJMII €K KAMOMAaJTHU MHCCHOH
MoJIMsAIaNI;

2. IlynHu OaHK CeKTOpMIAAH Kapara OJIMII;

3. Mwumit HoGaHk cekTopgaH Kap3 OJIVII;

4. Taumky Kap3 oJIMII éKM BaJIOTa 3aXppaiapuiaH doliaaaHu.

VYMymaH oJiraHjia, MOJIMSAJIAIIHUHT Oy ycyuiapugaH Xap 6upu
KMIUiE MaKpOMKTUCOIMM mucOGanancHu g9akupamu. VindaAanuaxu
Ky4aiTHPyBIM OPTHKYa IIyJl MacCAaCHMHMHI Nakifo OYIMmu; Tamku
Kap3 MyaMMOCHHUHI KeCKMHJANIYBM, XaJjlaH OPTMK TamIKM Kap3
OJIMII; BaJIOTa MHKUPO3Mra OJIMO KelyBYM BaJioTa 3axupajapH-
HUHT KaMaiiu6 keTumy; peas ¢ous CTaBkajlapuHu omWMpHO [060-
pPYBYM XaIIaH OPTHKYA MYKM Kap3 OJIMII Ba 3XTUMOJ (oM3 TYJIOB-
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Napd, KaMoMaJl Ba Kap3HMHT y3apo Tabcup AMHaMMKacH caGabim
AaBjJaT Kap3WHMHT KeCKMH ycumy. JIekuH Monusiamuusr 6y My-
KOOI ycy/L1ap¥ Ba yIapHUHT OKMGaTIapu OPaCHIATH Y3apo ajoKa
MKya Mypakka® O¥auMmu MyMKMH.

apkasuii 6aHKIaH Kap3 onMm (KaMOMaJHH 9MHCCCHOH MO-
muAnam). Mapkasuii GaHKaH Kap3 ONMIN KYBBAaTM OIIMPHUITaH
IyJ/UIAPHM ApaTHIN OUIAH TEHT. Arap Iy 9MMCCHMACHHMHT CyphaT-
JIapy 3KOpHil HapXJiap AapajkacHiary myira TajabgaH opTuKga Gy-
ca, HaKJ ITyJTHUHT OPTHKYA KOJIMKIapH naiifo 6y1ub, Gy Hapxnap
AapakacMHM K§Tapajay. YTHIO HKTHCOTUETH MApPOUTHAATH KYNIrmHa
MaMJakaTiapfia faBJaT KaMOMagWHMHI KaTTaruHa (poM3M HaKjg
nyiara aiilaHTUpUiIany Ba MHIAUMAHUHT acocwii ManOau GYinb
XM3MaT Kuiagu. XyKyMaTHUHT peajl pecypelapHuE [y 3MHCCHACH
ityam OmnaH HazopaT Kuia oMM KOGWIMATHHY aifpuM BaKT/a 3MuC-
CHOH JiapoMaf 1e6 atananu. MoxuaTan sMuCCHOH AapoMaj “uHG-
JAUMOH cONMK” OMnaH y3Buii GOFIMK. AXOIMHMHT peal Iyl KOJ-
IUKJIapUra ysrapMac Tajiabuna aMICCHOH AapoMan aManina nHgas-
[MOH COJMKKA TEHIJup.

Bomka cexktopnap T¥nalinuran mHGAAUMOH COMMK XyKyMaT
fiuFNG onranuaan Kypa Kynaup. Bomkaga afitrania, kaMmMoMagHu
MHQIAIVMOH COMUEK XMCOOMAAH KOIUIAl, AaBJaT cMécaTy HaTHKa-
cufa GomKa ceKTopiap KWIaJMraH XapaskaTiap pean pecypceiap-
faH KYTpoKaMp. XyKyMaT Xapa<aTJapHu OoINKa ceKTopiapiaH
COJIMK, TYIIYMJapMHH OomuUpuO, Kap3 oaub éKku mya amMuccuscu 6u-
JaH MoauAnamy MyMKMH. [lyn-smuccuscupaH omMHraH gapoman
9MMCCHOH AapoMaj ne6 aTasanyu. By napomanHu HaBraTHMHT MaM-
JaKaTHH aJMamMaiiurad KOFO3 my/ap OMiaH TabMMHJIALIHWHT
MOHOIION XYKYKH HaTHKacuja oJull MyMKMHAup. laBnaT nmyaHu
YMKApMINra O3rMHA XapakaT KMIMO, KyiMiaruiapHy oafia: KOFO3
KYNIOPaHWHI HOMMHAJ KMiiMaTHra TeHT pecypciapHu onu0, y MaM-
naKaTHM Iys GunaH TabMuHIAOrMHa aapoMay onany. X03upry ma-
pouTna GaHKNap XaM IyJIHYM APATHUIN Ba leMaK, SMHCCHOH lapoMaj
OJINII UMKOHMATHUTA 3ra.

Hlynnaii kw6, sMuCCHOH AapoMajHM MaMJIaKaTAaru Iy
3MUTEHT/IAPM OJAUraH peaj PecypCJapHMHT ANNM MUKAOPH 1ed
TabpudJial MyMKHH.

HlyHnait kmm6, sMuccHoH fapoManHu Hapxiaap aapaskacu (P)
opkamy udonananraH 60mKa ceKTOpAapAary My KOJMIUKJIapUHIHT
yarapumm (M) cudaTuna éxu HoMMHaLIAp XasKMH YCHIMMHYHT CyPh-
aTh cudaTyia KYpcaTHIl MyMKHH.

Cod aMuccHOH JapoMaJHUHT KOMIIOHEHTH HaK] ITyJ/uiap pean
KOJIMKJIAPH CyMMACHHMHT Y3rapumuamp. ¥ peas HKTHCOIWI ycum
€K mynra TanaOHMHr M:k0O0Mil Yarapumuia naino 6yaagy.
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UHQAAUMOH COMMKHMAT KOMIIOHEHTH YOy Xoua COMMK Co-
JMII cTaBKacura TeHr OyjiraH MHQIAUMA CypbaTHMHU OOMNIKa CeK-
TOpJIAapHard HaKX MYJIHUHT peas XaskKMMra kjmaiiTMacura TeHr.
Undnanua 6§nmaragna MHGIAMMOH fapoMaj] OJJIMHTHAEK KellaBe-
paay, arap HaKA MyJUIapHUHT pea KOJTMKIapH YCHUIHYU TYXTaT™Ma-
ca, TTa.

UndnAamma cyppaTiapy skajaiiamral capy HakR Iy THUHT peall
KOIMKJIapyura Tanabd kaMasau, 9yHKY GOMIKa ceKTopiap I0OKOpH MH-
cdAnMATa MocaIagM, Iy sKyMIajaH, yjiap I0KOpPH COJIHMK/Iapra Top-
TIUJIAUraH MIUIHIL BAIIOTAaHM XOPH:KMII BaJIoTara aJIMaHITHpajy.

Undnauuannar 6aiann cypbaTiapy IMapouTHAA HaKK Mysn-
JJAPHMHT peall KOJIAMKJIApM KaMainmy MHQIALYOH COMHEK COJMIN
Gazacu Kuckapuimra TeHr. Conmmkka TopTum GasacuHMHT GyHpail
KHMCKapWIOM LIYHU OMIIMpaguku, XyKyMaT YIna napoMagHy OJHIIN
y9yYH MHQIALMA CyphaTH- COMMK CYPbaTH OIIMIIM Kepak.

IMMUCCHOH apoMaiaH TYIIYMHH TYHTaApWiIraH “* U ” CHMOH 3TpH
yu3uK cudatuaa TacBupaam MyMkuH. MHaAuua Yeumm Ounan
BMMUCCHOH JapoMaj XaM Ycagy, JeKMH Ma’bIyM HYKTaja y MaKcH-
MyMra spuimagy Ba OyHAaH cYHr MHIAUMAHUHT Yeumm Rapomaj-
JMapHUHr KaMaiinmmra oau6é Kenaau.

CaHoaTy pMBOsKJIaHTaH KYIMIWIMK MaMJIaKaTJIapaa SMHUCCHOH
napomaguuar Xaskmu fIMIMuusr 1,2 ¢ousu arpodupa TebpaHca,
aiipuM puBOskJIaHAETraH Ba YTHIN UKTUCONUETH MIAPOUTHIArH MaM-
nakatiapaa MmakcumyM fMMunnr 5-10%wu arpodupa yarapamy.

Mapkasuii 6aHknaH Kap3 onMugaH ¢apkin paBHIIAa jAero-
3uT GaHKIapuaH Kap3 oMl KyBBaTH OLIMPWIraH IyJUIapHHU Apa-
THIIra y3ujaH-y3u oaMé KenMaiimu. [lenmosuT GaHKJIapHMHT Kpe-
IUT pecypcaapura 6yaran k§mmmdaa Tanabu Mapkasuii 6aHk TOMO-
HUJAH KYmumya 3axupanap 6epuin6 KoHgupuiaanu Ba 6y Mapka-
3uii GaHkgaH KpemuT oiumra TeHraup. JlekMH Mapkasmit 6aHK
KpeIuTIapra Kymum4a TaaabHu KOHIMpUIIAaH Gom TopTea, feno-
3UT GaHKNap NaBIAT KpPeIMTIapura IOKOpM TanaGHM KOHAMPUII
YIYH XycycHil CEKTOPHM KpeIUTIAIlHM KUCKapTHpumra Mmas;koyp
oymumamu. By xonuca Xycycuit cekTop XapakaTiapMHU CHKUO M-
KapHIIM KaGu MabIyM Ba acocaH (pou3 cTaBKajlapH OIIUINNAAH Ke-
M6 9MKamu.

Bank 6§1MaraH Myaccacasnapaad Kap3 omum. Maku kaps mazk-
OypUATIApUHY YUKAPUII KaMOMaJHH HOSMMCCHOH MOJMANAI ycya-
napugau 6upnmup. Bank GynMaraH MyaccacanapiaHd Kap3 oJIdII iaB-
MaTra KMCKa My[jaTia KaMoMaJlHM cakj1a6 Typumra uMKoH Gepanu,
nexkuH myn Gaszacm kM Xankapo 3axupanap omamu. Iy caocabmu
ymi0y ycyn HadakaT HHQIAUMAHNHT, GaJIKU TAIIKM CEKTOpPAA MHKH-
POBHMHT OJIMHY OJYBYM yCyil XucobiaHamy. JlekuH arap 6aHk 6Yi1-

63



MaraH MyaccacajJapfiaH Kaps oJMIaH kyn cdoiiganranmiea, 6y éMoH
oxnGatiapra onu6 KeJMIIM MyMKMH. BupMHUIMIaH, KaMoOMajIHH Y30K,
MyMIaTIM JaBiaT oOiMranuanapi YMkapué Monuaiam MHQIAUUA
XaB(MHM KeUMKTHPCaja, NaBIaT Kap3MHUHT MUKIOpPH KaMaiimaca, y
KeJlakakjia MHQUIANMAHNHT SHala I0KOPY CYphaTiiapura oMb Keim-
mu MyMkMH. MkkMHINRaH, GaHk KpeguTiapu kabu OeBocuTa axoim-
JaH Kapa OJMIN ITy/UIApHU XYyCYCHH CEKTOpIaH CMKUO 4MKapajqy Ba
¢ous craBkcMHMHT Ycnmura oau6 kenagu. Lllynunrmek, 6y 10Kopu
¢ous craBkasapu Oyiinda xapaskaTIapHUHT omvmmra cabad 6Ymaau
Ba NIy OujlaH Kejlaskakjia JaBlaT GloskeT! KaMoMavHH AHAJA OIIM-
pagu. Pean ¢ous craBranapym MKTHCOIMIA Ycum cyphaTiapuuaH OI-
raHjia KapsHM KaifTapum Oyiinda XapaskaT/Iap TYXTOBCU3 YCHIIU Ky-
3aTWIMINY MyMKHH Ba OYHWHI HATH:kacua JaBlIaT Kap3u aHda JaB-
prada yma gapaskajia cakJaHuO Konlauu.

Wugnauus cypratiapu okopu Gyaran MamiakaTiapia aaB-
JIATHUHT y30K, MYIIAT/IV Kap3 MaKoypHATIapy KUAMaTH Te3 nacas-
AU Ba GyHpail BocMTalapra MXTHEpME Tajad mact Japaskana 6yna-
au. Xykymar kjnmHda maskOypnam gopaiapunu (GeBocura Ba
OmwiBocuTa ) kypub, GaHKIAp Ba XaTTO aXOIMHM OIYyHAAK Mak6Gypu-
ATJIAPHY COTHO onymra MaskGypaaiinu. Jlekun GyHnai Xapakatiap
€xn yrMumza Gynm6 yrraH ury dyn GuiaH aXonu IyJINHH Mycofapa
STHMII [ABJATra MINOHY aHYa WYKOIMIINra onuG KeJUITN MyMKHH.
Bynnaii xonatnapaa, naBinaT HOMHQIANMOH MaKPOMKTHUCOIMIA CHé-
car Ba MOJIMABMI GapKapoplalIyBHM amMalra OMMpHII acocuua Gy
VIIOHYHM THKJIAIITa acTa-CeRMH, SPUIINIIN Kepak.

Tamxy kap3 onum. [laBiar Tamkyu kaMOMagMHU HOpe3HleH-
TJIap Xapu/ KWIMIIN YIyH Y30K MyAJaT/IM Kap3 MaskOypHATIapuHA
aMHccHA WY Guial €k y3 BATIOTa 3aXMpajlapuHH MILIATHG KOII-
Jam MyMKHH. JlekuH 3aXupanap XucoOHIaH KaMOMagHH MOJNA-
JIAITHMHT MMKOHMATIApH YeKJaHraH. Arap Xycycuii cexkrop Gy ge-
rapara AKMH KOJTaHWHH ce3u6 Koiica, Oy KamuTal OKMO KeTHIIMHM
Ba aJIMAIIMHYB KYPCH MacaiyMIIVHY YaKUPUIIN MyMKHH, Oy sca MH-
¢ranua kydaiinomra onub kelagu. YTran acpHuHr 80—-ininapu-
na MekcukaHMHT Y3 Kap3MHM KaliTapum atpodpuaard MHKHUPO3H
mamuakat 1982 iinn aBryctuga meApiam Gapda Baliora 3axXupalna-
punn capguab 6yaraa, comup Gynmu. By xon 80—innnapuunr Go-
YA MOJMAJANIHUHT MMKOHM YK G¥araH iimpuk Glomsker kamo-
Majy HaTHKacufia Kenub 9MKKaH OHOIKeT ycTuiaH HasopaT Wy-
KOTH/Irad, By»KyAra KeJjiu.

KamomajaHu TamkapumaH Kap3 olMIo Ba BamoTa capdJiamn
XucobuyiaH KOIUIaml, aBBall, MILUTHE BaJioTa KyPCHHHMHT ONIMIIMIa
onub kenamu, Oy SKCIOPT CEKTOPHHUHT PakooaTOApHONLTMIMIUra
paxHa coimagu. KynruHa puBoskiaHaéTraH MamiaKaTIApHUHT YT-
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MHUIIIATH 3Kyda KaTTa KapaopJiMru Ba macT KpeIuT KOOWINATH
GyryHrn KyHjga ylapHH MoOIMsaJaIml MaHOanapHMHU TONMII MMKOHH-
ATIADUHM KNI Yeknaiimn. Jlexnn, xaTTo, TH:kopaT ManGanap-
JaH XOpM:kMi KpeauT/Iap MaB:yA OYnranna xam, yaap yayH ¢ous
craBKaJiapy skyfia 6amaHp GynraH.

Bionzker xpcobnapuiarn KOMIMKIApDHA XucoOnam Y9yH Xu-
cobnanumn ycynunan doiiiananuica, MOIMATAIHIHT gHA OUP MaH-
6an—MymuaTd YTraH Kapanap maiifo Gyragy. YTUII MKTHCOXMETH-
JarM KyITMHa MamiakaTiapja jasjiaTia TyioBnap Oyiimia karra
Kap3fopiuK naigo 6Ynayu, HaTHskaja Kacea acocHja aHUKJIaHTaH
KamMoMajl Xa’kKMH XHMCOOJIaHMII yCy/lHia aHMKJIaHraH KaMoMajjiaH
kam 6ynran.

JapnaT MyanaTy YTraH Kap3Hu Kaiitaprad, XucoGaaHui ycy-
lina anMKaRraE kaMoMaj Kacca TaMOMIMIM acocujia aHMKIaHTaH
KaMoMajiaH k¥n 631m6 xomamu.

MympaTy jTraH Kap3nopaMK KaMOMaAHH MOJMAIAIIHUHT MakK-
Gypnosau ycymamup. Lllynunr yayn nmkonu Gopuaa OyHpail kaps-

opiuk malifio Oynmmmra HYn kyiiMaciuk y9yH XapakaT KWIMII
MYMKHH.

XapaskaTnap 6yiinaa mymuaTu Ytran Kapanopauk. Xykymar-
HUMHT MOJ eTka3u0® OepyBumiapra €kM KpeauTopJapra T§JIoBIapH
KEeTNKMIIMHY KYpcaTyBan XapaskaTiap Oyiinda MyanaTi yTraH naB-
naT Kap3MopJMIY YTHIN MKTHCOAMETH MAaPONTHIAru KYpIrnHa MaM-
nakaTiapga CoiMK-GlofskeT CHECATHHUHT >KUIUIA MyaMMocHra
alinanrad. MyanaTi yTran Kapafnopauk xapaskaTJapHM Ba MamJa-
KaT oluMAa TypraH OlofsKeT MyaMMOCHMHM KaMaiiTupu6 kypcata-
au. ByHnait MyamaTu yTraH Kap3fmopiMK KaMOMajJHHM MoJuAnail-
HMHT MaskGypioBun ycy/uiapuaasn Gupumup; OyHaaH Tamkapy OyH-
fa ABIATHUHT Kap3 OJNMILIATH XTUEMIapH KamMaiTHpUiING Kyp-
catuiagu Ba Oy MamilakaTiaru KpeguT SMMCCHACHHMHI MaHO6Galna-
punu Oy3u6 k¥pcaranu. Napyann, kaMoMagHN MOIMATAII laBIATra
K§npoK, MUILIMIA pecypenapiiaH ¢oiifanannmra uMKoH Oepcafia, Jie-
KMH OolLnaHFIY caMapa Miia6 YMKapyBIWIAPHUHT HapXJapy OlIH-
1M EKHU CONMK, Ba MMFUMIIAD TYIIyMUJarH KeTUKHII XHcoOnziaH fykka
auKapuiamu. XapaskaTiap Gyiinga MynuaTu $TraH KapanopiauKk OXup-
okubaT fnaBnaT opraHjapura XuaMaT KY¥pCaTHINHMHT KHWMaTH
ommmura omu6 kenagu. Mynnati yrraH xapaskatiap 6yiinda nas-
JaT Kap3JOPIMIMHMHT TYIUIAHMIIM aXOJIMHMHT JaBlaT MOJHMA TH-
3aumura GYnran umoHIHra canouii Tancup Kuinaau. Xycycuii ucren-
MoTIMIap Ba HHBECTOPIap YpTa MyaIaT/IU Kelaskakja COMHUK CTaB-
kanapu, MH(IADMA cypbaTiapy YcMIIMIaH Ba yMyMaH OIraHJa,
MaMJIaKaTAark MoJIMABUI XOIaTHUHT éMOHIAINYBHAAH K{PKUIIaH.
MynnaTi yTraH faBnaT Kap3JOPJIUTHHUHT YCUIIM HaTH:RacHa yMy-
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MaH, HUKTUCOAMETAA MYAAaTH yTraH Kap3JOPJIMKHHMHT Kynaiuimu
Mo/MABKMI TH3UM OapKapopanryBura Ba MKTHACORMI ycuInra skyna
can0uii TabCcUp STHINM MyMKHH. laBiaT TaIIKWIOTIApY XOXUMIIA-
pHra Uil XaKWHU Ba TpaHcdepTIapHH TYIANIHUHT KeIUKUINKA AN
TanaGra TabCHp STHINM MyMKUH. ByHu Olom:ker kKaMoMaguHHMHT
RAAIMI TaxXTMIMga Xucobra oMII Kepak.

By »kyna onTuMuCTMK JapoMaj KeJNINMHUHT IPOTHO3H EKU
JaBlIaT Xapa)kaTApiHM HAa30pT KWIKAI MeXaHW3MH HyKJINruiaH
kenu6 unkanu. [lemak, TYFpn nnuiafiaurad rasHaxoHa (kasHaveid-
CTBO) KEUMKUITHUHT OJIMHHU OJIUIIA MYXUM POJb YAHAINA MyMKHH.

Conuxk-0ropkeT cnécaTHHUHT Gapkapopaury. Y éxku Gy conmy,
cuécaT 6apKapOpPINIMHUHT YMyM KaOyJ KAIMHraH Tabpudu Mas-
JRYJ aMac.

Kaps fIMMra Hucbatu Ganann 6yaranna ¢ous cTapKaiapura
G6ocum Gepunagu. By maBiar Giomker kaMoMaauia Kap3HH KaiiTta-
pumra nMkon Gepaiy, XapaskaTjap YJIYyNIMHHAHT YCUIOMra Ba LIy
Ounan GIOXKeT coXacHia MaHEBp KWIMII Ba OTHIyBYaH cHécat
o6 GOpHMIN NMKOHMATHHHU JeKIaiy.

Bynpa GlomkeTHn caknab Koiaumra MMKOH HYKaMrua Momnsa
6o3opiapu o6 GopaguraH cUécaT AXIIN IMACTUIH OMIIaH U30XJIa-
Hamy. YHU Kaifra Kypr0 YMKAIN KepaKINIura NIOHY XOCI KIIAHTaY,
apTaMH-KeuIMIt Y3 KYTUIUIAPUHH {3rapTUpHINay.

Kyrumnap ysrapmmm HaTHXkacuia JaBiaT Y3 Kap3 MamOy-
PUATIAPMHYA COTUINM KMAMHIAMMUG Gopangu Ba OXMpH YJIapHU yMy-
MaH coTa onMaiinu. Bosop daofiuATUHUHT KaTHAIMYWIAPH KeHMH-
vanuk fIMIMra kaps HucOaTH kaHJannk GamaHj O¥ica, IIyHYAIMK
XyKyMaTra OIO[?KeTHH KUCKapTUpuO (ABHU JapoMajUIapHUHT Xapa-
JKaTIap yCTHAAH OIIMIINHM TabMUH/IAI ), GlO/KeT JerapajaHHIN-
Japy foupacuia KON KNHNHIammaéTraHUHY ce3rad, 0y SMICCHOH
MoMMAJIAII éKM Kap3HU KaiiTapuiniaH BO3 Kedyuil Ba TYJOB IHapT-
JapvHK KypuO YuKMII XaB(hUHU OIIMpau.

Vmoy Kypu0 YMKMIraH MaciagaH Iy aHUKKH, GIOJ?KeT-COUK,
CHéCaTUHUHI OapKapopiIMIMHU OeinrmiaiiiuraH éHAalnyBJIapiaH
6upn—kapauu IIMra HucOataH Jenmmmra iyn k¥iimaiiguran kype-
HM MIUTa0 YUK, SHHHA YHUHT qompacuna Kap3Huur fIIMra Huc-
GaTuHu ycuul, ¢ous cTaBKka Ba HHOIALNA cyphaTIapura Tyrpa Ke-
naguraH gapaxcacupa ymaa6 typumymp. apuaHn, ymoOy Me3oHHH
Oy cuécaTHMHr OapKAPOPJINIM WHAMKaTOpH cudaThia Kyiulain
MYMKUH O¥lica Xam, yHIa MKKHUTa acocuii kaMumwiuk 6op. Bupnxan-
iaH, ofiaTia, MKTHCOAMii agabnérnapaan kapsHuHr fIIMra onTuman
* €KM TY/MK HICOaTHHY TonuIn KuiivH. VkkuHannaH, KapsHUHT AlMra
Gaprapop HucOATMHM yIUIa® TYpUIN aHWKJIAHUION OIOJKeT chéca-
THra HUCOaTaH KyJqa KaTTUK derapajanuiapHi Ky/uiam 6uiaH 6oF-
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nuK 6Ynumm MymkuH. LLIyHMHT y9yH «Ty7I0B KOOHIMATH» TYIIyH-
yacuaH keau6 YnMKuG, IOMIIOKPOK Tanabd Muuiab YMKHITaH.

Bapkapop Gromker cuécaTHMHHMHT M KHCMH XHcOGJIaHraH
V0B KoOwmMaTH Tamolinmm Kapaun fIFIMra HucGatn pean cowus
craBracufan fIUM pean Ycumr cypbaTiapuHM 9eTMpHO TalLIaHTaH
MHKJIOPHTa KaparaHja HacTpoK cypbaTiapia YCHIIMHY Tanab Kuia-
n4. ByHra kap3HMHT HOMIHAJ MHUKJIOPH HOMHHAJ (oH3 cTaBKajapu-
ra HUCOATaH CEKMHPOK OLIMIIM Kepak, ieraH KOWacH XaM MOC/Mp.

BropkeT-colMK CMECATMHMHT MYCTaXKaMJINTH, KallNTaJIHHHT
cod KuiiMaTH, acocmii y3WJIMmI Ba YpTa MyIIaTAA COJNMK y3HWJIHIIN
TYUIyHY9aJaApUHA {3 MYUra OJYyBYM KaToOp aMaluii MHIMKATOpiap
UIu1abé YUKHITaH.

Kapaanar fIiMra Hucbatu ycnmmm acocaH CHKMO 9HKApHMII
Ba nopT¢ens nHBecTHLMANAP 3¢ eKTH OpKaay peal (POH3 CTABKa-
Japura TabCUp KUIaau.

AHMKKM, IepeKTHB OpraHIap JaBlaT Kup3u Kalicu napaskana
p¥ii 6epumiura 6edpapk amac.

bapkapopiuk KypcaTKM4Iapd Kyduia KeITHpUIraH Gloker-
COJIMK, CHécaTH 6apKAPOPIMIHHUHT NHIMKATOPJIApH TYIOB KOOHINA-
THHM TAbMUHJIAII YIYH 3apyp KoppekuusaHu Xamia kapsuuur UM-
ra HucOaTUHN GapKAapONAIITHPHIL MAKCANHAA JIOMMHIi KOPPEKTUPOB-
KaHMHT MMKECHHM aHMKJIanI y9yH kepak. ByHna amuccuoH napoman-
HMHT JIOMMMIi Japaskaci Xpco0ra oJIMHMAcIMIY TAXMAH KWJIMHTaH.

Ranuranauar mycoat cod kumitmatn. By Hykram Hasapnan
[ABJIAT OpraHJAPMHMHT KANMTAIHA MycOaT cod KHiMATH Kap3HH
AWMra aucbaran Muknopura k¥pa, kyn 6§amacaurn éxku k§n 6yam-
mMHMA Tana6 Kunagu. Acocuii colMK-OloMer OGanaHC-IMCKOHT-
namraH skopuii Kuiimati Kap3uunr f{IMra uncGatura TeHr Gyi-
cuH €xn k¥n 6YncnH. Ymly cuenapuii Gyiinga 6apka o&&ogme'mn
yuna6 Typumi y9yH KOPPeKTHPOBKajlap Kap3HHUHT ﬂpI/I ra Gonuia-
HTHY HUCOaTH Ba acocuii 6aJaHCHHHT IMCKOHTIAHIAaH MUKIOPH aii-
MpMacHra TeHT.

Acocuit yaunnm. Acocnii yauwinm kapsaa fIMMra Gomnanrug
HucOaTH GapKapopiamaaurad acocuii 6aJaHCHMHT IHMCKOHTIAINTaH
MHKIOPHIAH XaKNKMii acocnii GanaHc ajfimpmacura 3KBHBaJIEHTIHD.
Mycbar ysummm Gynranga kapsan fIMMra nucGatan Gapkapop-
JAIITHPHII YIYH OIO/KeT Xap:;kaTJapiHM KHCKAPTHPMII Kepak.
By kypcaTkng kepaknaum axGopor OyiMmm MYMKHH,IyHKH (akaT
XaKuKWii acocuii 6anancau, Kapauunar SIMIMra Gouwanrua HucoaTh-
HH, peal (oM3 CTABKATIADHHM Ba YCHII cypbaTIapHMHATMHA OHIIMII
Kepak. Ym0y MHAnNKaTop Gapkapop GomulaHFWY Kapaja KanuTal-
HUHT MychaT cod KumiiMaThHM XucoGiamra Gapobapaup.
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5.6. lapoMapiapHUHT TAXJIAIH

Japomannap Ba JapoMajnap TYIIYMHHHHT Y3rapullln JuHAa-
MuKacHHU Gaxonai aapoMapnapuusr fIMMra HucGatura Ba Xymm
IyHAail MKTHCOAMETIN MaMiakaTiapaa gapomapiapHuar WMMra
HMCOATH OuiaH TaKKocjallra KapaTwiuiin kepak. ColMKIapHH
omupui 6niaH GOFIMK 0l0KeT KaMOMaJWHA KUCKAPTHPHII 3apy-
paTupa MKTHCOAMII XapasKaTJapHM AaBiaT XapasKaTIapuHH KHC-
KapTupuinaaru capgap 6uian Takkocaam go3uM. Opnatia, Oy mia-
poMTAA XaM GMPUHYNCHHA, XaM HKKMHYMCHHYA KACKAPTHPUII KepakK.
Kymunmmk xykymaraap xaM MabMypuii, XaM cuécuit HyKTam Ha3ap-
IaH aMaJira OLIMpHII OCOH OyJraH JapoMajIlapHHHT KMCKa MYUIaT-
71 GUp MapTajiuK OIIMPHIIHA MabKya1 Kypuiuajgu. Jlexun OyHpaii
€HfallyB Kyl Xo/ulapAa KMinHIHINKIapra, camapacus capduai Ba
COJIMK, THBNMJIAPUHUHT (pao/IMAT KypcaTuiuaa Gysnaniuiapra oaub
KeJaJii, Kepakiu fjapoMajiap WHWFIWINIIMHM TabMHUHIaMaiigu Ba
MexXHaTra, ’KaMFapuiira KH3WKMIIHA HyKOTajm Xamaa my Ounax
MKTHCOIMH YCHIIHN CeKNH/IAIITHPaaN.

ConuK TH3UMH caMapajiOpJINTHHH Ba 3apyp MCIOXOTIapHA
aHUKJAIJ]Ja MYTaXacCHUC/ap <«3TWIYBYAHIMK» Ba <«COJMKJIAPHUHT
AMHAMUKJINTA K03 PUIMeHTIapu» TyHIyHIATapUHN Ky/Llamanm.

CoNMK/IapHUHT 3TIYBYaHJINTY Ba JUHAMUKIATH
Conuk siacTukaurn ae6 GepuiraH comK TH3MMuja (yarapMac
06 KouNraH) CONMK TYIYMJIapu XaskMu HucOmMil yarapuiiapuHu
conuK conmin GasacuHuHr HucOult Yarapuiumra Gyaunmacura aitru-
Najy. ITWIYBYaHIHK COJMK TH3MMHTa HIKH MOCJIaIyBYaHIMKHE Ge-
pajau. JTWIyBYaHINK K03 UIMEeHTHHN Kylingarnda é3ui MyMKHH:

Coauk TymymiaapHHuHr ¢oHs YarapHuii
Conuk TymyM2pHIIHT 3THAYBYRHINTH =— —
Coankka TopTHu GazacHHHHT
(oH3 y3rapiii

Arap conmnkka Toptui 6asacu Ypunra VM k§pcatenun K§n-
nanca, IiMra HucOaTaH sriuTyBYaHINK KyiHjarnura TeHr:

Deunysuannux =

By epna: AT — ¥srapmac conuk TH3MMMJIA COJMK TYIIYMJIapH;

-KypcaTWITaH JaBpJiary y3rapuiuiap.

Arap srminyBYaHINK Ko3aguImeHTH OHpHaH OpTHK Oyica,
COJIMK, TU3MMHM STUIYBYaH XucooiaHanu, Oy aca fIIMra Hucoaran
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COJIVIK, TYHIyMJApH SIHTH COJIMKJIap KMpUTMaciaH €K cTaBKaJapHU
olIMpMacaaH, AbHU COJME CHECAaTHA AMCKPeUAOH y3rapHuiLiapcH3
re3 KynaiMmsu Grigupany. JruyBIaHInK MK0OMi X0IIup Ba yHH
naBnat Xapa<atiaapuHuHr yeumy AVIMHMHr kymipmMua ycHmumaaH
OJJIMHTa KeTUII TeHJIeHIMACH Ky3aTIWIraH MaMIaKaTiapja Kyuiao-
KyBBaTJall Kepak. XaJK Xy>KaJMTMHUHT Te3 PUBOKJIaHAETTaH Tap-
MOKJIapira cOJIMK COJIMHIaHJa, COUK CTaBKajapu nporpeccus 6yi-
raHga, yJap aHuMk oOBEeKTAaH aMac, KUAMaTIaH YHAMPHITaHAA Ba
COMKJIAPHMHT MNFIMH KeunkmaraHga coimk Tmsumu SMMra Huc-
GataH armiayBdaHgup. OX¥Upri Mucosl HHQIALIMAHUHT I0KOPH CYypPh-
aTinapuja, ailHuKca, MyXUMAMp, YyHKH COJMKJApHM XycoOaam Ba
yAapHM WHFUII ypTacujard kyfa KaTTa BaKT y3WIMIIM COJIHUK TY-
HIyMJApPMHUHT peajl KMAMAaTy macaiumunra oimd Keraay.

IrunyBuaH COJMK TH3MMH MKTHCOXMII ycumra épram Gepuo,
yHIA MKTUMOMIA-MKTUCONNIA MH(paTy3uaMara Ba YHH TYTHO Ty-
pHIira XapaskaTiap oumiagu. Arap Xapa<aTiap omm6, gapoMajiap
omMaca, 0y KaMoMaji/I MOJMsAJALI, TAUIKK Kap3 oaum (Oy aca, Ta-
KK Kap3 IoKura cajomii Tarcup KUiIagy) MIKHM Kap3 oJMIIra Xasu-
IaH OPTUEK CYAHMLIra OJM0 KeaUM MyMKHH. SJaCTHK COJIMK, TU3H-
MI MaBRYUNIMTHAQ YHYMIOPINKKA caJiOMii TabCUp KypcaTyBud Ba
XyKyMaTra MIIOHY MYKOINIINra olud KelaguraH perkaJallTHPHII-
MaraH COJIMKHM OLIMPHIIra Te3-Te3 MypoxkaaaT KWIMII 3apypaTH,
ofa1na, iyx Oymamgy.

dnacTuKIMK KoadduuueHTIapn Hadakat Gapda coluKjIap-
ra HucGaTaH, GaJky CONVIK COJIMIIHMHI aJoXWjaa Typiapu Oyiinda
xaM xucobiaHagy. MacanaH, KMiiMaTAaH COJINK aHUK OOBbEeKTra co-
JVHraH COJMKKa HucOaTaH aHda anacTukaup. MHpuBuayan mapo-
MaJ| COJIMFY AJIACTUK CONMKKA AHa Gup Mucoa 6¥aa omamy.

CoNVKHUHT AMHAMUMEINTH HurFwiran coauk AVMHMHr HucOwmii
Kynaiinmura GynuHMacy ka6 anukaaHagy. ConMK TyImyMMHUHT ¥3-
rapyiM CoIMK TU3UMUAAry Xap KaHaii Yarapui, my »kymiajiaH, co-
JMKKA TOPTHLI Ty3WIMacHAary AUCKPeL}IOH Y3rapuiuiap HaTHKacH-
Aa keqn6 ynkumm MyMKMH. Coslnk TMHAMMKIATH K03 ULMEeHTHHI
anreOpauk KUXaToaH Kyiinparnda ndogananl MyMKHH:

ari/T

AGDP/GDP

Hunamukmukna AT Gepuiran gaBpia CONMEK TYyHIYMJIapHMHUHT
y3rapumHN GIgupca, 9JIacTUKINK KoaddpuuueHTH dopMyracuia
AAT mabwiyMm faBppa cOIMK THM3MMMAAry ysrapuuuiap cXeMacHHH
Xpcobra onu6, COMVK TyIIyMJIApHUary ysrapuiluIapHy aHVKJainy.
Arap TH3MMpAarn ysrapuiniap gapoMagiap oummmnmra épaam Gepca,

69

Junamuxnuk =



MMHAMMKJIMK 31aCTUKIAKAAH I0KOpH GY1au, YyHKM XaKUKHil CONTUK,
TYIIYMJIAPH COJIMK, TU3MMH Y3rapMacfiaH OJIMHTaH COJIMK TYLIYMJIa-
puaH kyn Gymagn. ‘
Conug, TM3UMUHHU 6axoJiant

Bepuiran MaMIakaTHUHT COJIMK TU3MMHHM TaXJIAI KUIYBIH
MyTaXaccuciiap ¥3 OoJaWiIapuia TYpraH Tajxabiapra KaH9ajlMK >Ka-
B0G Oepa OJMIIMHU XHCOOra OJIMIIM BA YHH MCIIOX, KWIMII WMKOHH-
ATJIADUHA YPraHMIM Kepak. ['apuaHj, CONMK TH3MMHUHHMHI acocHit
Basudpacu fapoMaj oymii O6yJicajga, y ailpuM BakTiiapaa 6omka Mak-
cajapza doliaraHunagy, MacaiaH, 6030p XyKaIMK IOPUTHITHAHT
KaMYWIMKJIAPHHU TY3aTHII Ba JapoMajlapHH KaiiTa TakcHMIiamra
KyMaknamuinm yayH. By Makcapnapuu XucoGra onmb, MamiakaT
COJIMK, TU3MMM CaMapajop/MIUHK GaXoJAaITHUHI KATOP Me30HJapu
nnuia6 auKuirad. BUpoH MaMiIaKaTHHHI CONMK TU3UMHHM TaX,TAJ
Kwnna Tan3u quarHocTuk TectaaH oiigananuiu MymeuH. Ja-
POMAJIApHUMHT camapajopauruin Gaxonam yayH Tausm guarsoc-
THK TeCTH Kyfaa Kya1 Keinagd. BepwiraH coimk TusmMuaa “mapo-
Majyiap TYLINIHHWHT caMapajopimri” oy Gaxonmam yayH Buro Tansu
8 Ta MUKIOpUIi AMATHOCTUK TECTIAPUHHU TaBCHA Kuiaagu. YyHoHgn:

1. Konnenrpanuusa mnpexcn. Hinnu rapoMagHUHT KaTTa KUCMH
COJIMK/IAp Ba COJMK CTABKAJAPMHUHI HUCOATAH KaM COHMAA Kenb
TymagumMu ?

2. lucnepuusa nupercu. Kam tymryminu, dakat KniinHInmk-
Jap TYFIMPYBYHM COJMKJIAPHUHI 03 MUKIOPUIMHA MaB:KYHMH (€EKHU
yMyMaH HyKMu)? !

3. Jpo3na uHAeKkcH. XAaKUKHUI COIMKKa 'ro;rmm Gasanapu
noTeHuua;1 6a3anapra MaKCUMAJ TYTPH KeJaxuMu’

4. Nnrinmen kednkninn uHaekc. ColuK T§noBIMIap COMUK-
JIapHHM KeYMKMAac[aH TyJaiiuMu Ba KaH4a BaKTaa TyJaiiou?

5. AHnKymk uHAekcH. ColMMK TM3MMHM aHWK CTaBKaJjiapra sra
3HT KaM COHJIM COJIMKJIapra acocJaHraHmm?

6. O6bexTnBINE MHAekcH. KYmamimk conukinap oGpekTHB
GeNrmiaHagural COJMKKA TOPTHII Ga3acHiaH yHAMpHIaguMu?

7. Conuyk, HuUFMIIa XapaskaTiIapHM KaMaiTHPUII WHAEKCH.
Conuk, WMFHIIIUHT GIOMKET XapasKTJIapd MHUHMMYMra TYIIHPWI-
raumm?

8. CoMK, MUFMINHUHT TABMHHJIAHTAHINK HHAeKkcH. Coimk-
JapHUHT camMapajfiop HUIMMH TyJa TABMUHJIAHTaHMH ?

By caBoutapHuHr Gapuacura usko6uii skaBo6nap Tanzu GYiin-
ga Oy MaMIaKaTHUHT COJIMK TH3HMHM CAMapajop/IMri HyKTad Hasa-
PHIIaH 3HT I0KOpH Gaxora JOWHKIMIMHY KypcaTaju.
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Commk, paoaMATHHUHT TaXJIHIN

JapomannapHuHT eTapiaM MUKIOPMHHM caMapajM iiuFuin Xap
KaHJail CoNMK TH3SMMMHMHI 3HT MyXMM BasudacHaup. AHHKDOK
aifTraHjia, COJMMK TH3MMHHHMHT Ba3udacHu — HKTHCOIMI pecypciiapHH
Xycycuii ¢oiifanaHyBIIApIAH faBlaTra TapTHOTa COMG Ba HOMH-
baanuon ysaTumpup. Comuk daoanaTn HOMH OuiaH MabiIyM Gyi-
raH yciayouaTnaH ¢oiinanann®, rapomannap WHFMII YHYMAOPJIHIH-
HUHT Me30HWHH aHUKJIAll MyMKHH.

JlapoMajap onuIn THSMMH YHYMAOPJIMIMHHM GaxoJam acocu-
na érran cason mynnaku, [IBO sapypaT Tyrmiranga napomannap
TYIIYMH JlapakacMHM MHMHHMMAaJ cajiouii okubGaTiap GuiaH ommpa
osagumu? by KoHTakTAa coMMKIap HNFUII caMapafOpIMIMHUHT 9HT
KeHI' KY/UIaHWIauraH HHANKATOPH COJIMK, TYNIYMJIaDMHUHT Hucha-
TH €KH XaKUKUH comK Koa(duueHTHIUP. XYKYMATHHHT COJIMK,
fiuFmm Gyiinga daonuaTH yMyMuii TaBcudu TypJIM MaMJjaKar-
nappa connkgapHudr IMMra HucGaTu xucodnanagu. Jlexknn xaxku-
KMl comyk ko3 PuuMEeHTHHH comnK (aoJuATHHH Gaxojam yIyH
KYJUIAIll HOTYFPH HaTH:KaJap GepyIy MyMKUH, TyHKH XaKUKUI COMK
K0a(ppULMEHTH YHHUHT CAJOXMATHHUHI 9HI MOC KeJyBYM HMHIMKA-
Topn HVIM ne6 xuco6nab, 6y MamiakaT COJME CAJOXMATHHU XH-
cobra onmaiimm.

Comnk caloXuaATH — YpTa MHTEHCHBIMKKA 3ra cojuk Gasa-
JapaaH ¢oiianaHIIaIUrad CoJMK Tymrymiaapu fapaxkcuaup. HlyH-
mai Kum6, “commk ¢GaoaMATHHMHT K03(PUMHMEHTH” — XaKUKATAAQ
MVFUO ONMHraH COJMKJAPHUHI COJNME BaJloTacura HUCOATHIUP.
CoymK, caJIOXMATH aHUK, KYpCaTKHY aMac, JEKHH Yy YMyMaH oJIraHja,
CO/IMKKA TOPTHIIHMHI CAMAapJIOPJIMIruHy Gaxoaira MMKoH Gepajy.
Conmg, camoxuaTu 3 Ta acocuii oMun GunaH aHUKJIAHAM:

- HKTHCOIMETHUHI OYMKJMK Japa’kacu;

~ YHMHI PMBOKJIAHMIN Ba JapoMaj Japakac;

- JapoMaJIapHUHI TapKHOH.

Connk paoJMATHHUHT TaXJININ COJMK WHFUII camMapanopiu-
ruHu Gaxosamra épgaM Gepeaja, y KaMIWINKIApra ora 9KaHH aHUK,
by menépuii k¥pcaTknd amMac, YyHKM COIMK (PaoIMATH ypTa aapa-
sKaflaH nacT GynaraH MaMiakaTiapia XaM, CoumMK koadduuueHTH
MWl adsa/uIMKIApHE XMcoOra onum y9yH erapiauda Gyammm
MymEkHH. Conuk ¢aoMATHHHHT TaX/IIUTM Y3 XapaKTepura kypa, skyaa
CTATHKIUpP, YyHKHU y Oy TaXJIWI BaKT/IM XapaKTepra ara XoJulapfaH
TallIKapy CoJMK K03 PHIUUEHTIapH (PaoJUATHAATH Te3 y3rapuii-
JapHM XucoOra onMaiin. /lnHaMuka HyKTau HasapuJaH 3HI' Mak-
Oyn mupukatop Gynué comuk Tymymnapunusr fIliIMra HucGaran
3JIaCTHKINK K03(p(PHHUEHTH XM3MaT KWIaau.
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9.7. XapaskaTiap TaxJIWIH

JaBnar xapaxatinapu — Gy, ToBapliap Ba XusMaTiap, Muuia6
YMKapUII Ba JapoMajnap TpaHcdepTiapu Oyiimda maBiaT opraH-
napu (aoNMATHHM MONMANALIHUHT capgrapumup. [laBnaT HMKKH
TyparH ToBapiap Ba Xu3MaTJapHu unuiab 9ukapagu: GeBocuTa
axolM MHAMBHAYal €KUM KaMoa acoCHAa MCTeHMOJ KWIaguraH To-
BapJap(MacallaH, 3amoa TPaHCIOPTH Ba MWLM GoFjlap) Ba WII-
7a6 9MKapuIIl OMI/LIapMAaH AHaja caMapaiMpok doiialaHMIIra
MMKOH GepyBuH TOBapiap Ba XU3MaTiap (MacalaH, IIOPTHUHT CaAHO-
aT uHIooTNapn j. UHdparysuiMara ki xapaxartiap, mny skymia-
JaH, fiynnap MKKajla KaTeTOPHAHH V3 M4Ura olaju. ARpUM faBiaT
XapaskaTiiapH, MacajlaH, Hadakanap Ba MuIcuank Oyiinua Hadaka-
Jap yil x{:kalMKIapu Ba TH;KOpaT KOpXOHAaJapu y4yH GeBocuTa
TpaHcepTaapaup. Heliuarn 6Ynumnapna naBiaT xapaskatiapu-
HMHT acocuii kaTeropuanapy kKypu6 unkwiagu. ByHna acocuii pTH-
Gop cyGcumuanapra, JaBAaTHUHT POJIMTa, AaBJaT XapaaTiapuHIHT
MaKpPOMKTHCOIMII TahCHPHU XaMAa MaKPOMKTHCOAMI Hazapiap Gu-
JaH JaBJaT XapaskaT/Iapu TApKUOMii sKUXATIapy opacuuaru ysapo
MyHOocabaTra KapaTH/Iajy.

JlaBnar XapaskaTnapuHu 6axonania TETHIUM TaX/IWIHA EH-
mamypjaH ¢oiialaHum MyXUMAMp. YOy TH3UMIM EHJALIYB My-
aiiaH yHcypiapaaH uGopat:

- MaKpOMKTHCOJIMii €HlalyBra TYFpU KeJIaJuraH sy Xapa-
AaTIap Ba OIOJKeT GaJaHCHHYHT Japaskac,

~ KaTop ToBapiap Ba Xu3MaTJlap eTkasno Gepuiga Xycycuii cek-
TOpJIaH panyoHa (oiifananyil (XaTTo MKTHMOMI TOBapJjapHU eTKa-

GepuIll, TAHIKM caMapaHy TABMIHIALI BA aXOIU WKTHMOUI XMMOSICH
TH3MMMIaH (oiifanaHyBIwIapra HadpakaiapHu Oepuin GuiaH GOFIIK
JACTYpJIaApHU amallra OIIMpHINTa GUpMHYM HaBOaTHA JaBiaT MOJMAJIA-
I 3apyp OyJraH Xo/Uiapfa, AHHU Xycycuii 6030p TasMUHJIaMaiuraH
€KM eTap/IM Jlapaskajia TabMUHIaMaliiurad XoJapja);

~ XapasKaTJapHH XaM GUp JacTyp, XaM TYP/IM JacTypJIapHUHT
¥3apo TabcHUpU HaTH:KAacHa OJIMHTaH HaTHKara kjpa Takcumuanr;

~ Gapua cekTopiap Ba factypiap opacuja MaGiariapHu Ga-
JaHCIAITHPUO TAKCHMIAII MaKcaauja ymoby Jacrypiap éKu cek-
TOpJapra »Opuil XapaskaTiap Ba Kamural KyluiMaiapHuHr Ga-
TadpCUII TaXJ NN ;

- ANNYU Xapa)kaTIapHU dekiam Ba captraHaérran maGnar-
JapHH caMapajop Xamjia afoJIaT/IM TAKCHMMJIAII YIyH GIOIKET Tall-
KWIOTJIapNHU CTHMYJJIap Ba HypukHOManapHu kymna6, 6atadcun
TAXJIAI KUJIUL.

XapaskaTiiap CTpaTernAacH KOPpeKTHPOBKAMApy kiTmHga 6roj-
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FKETHM aHYara KUCKapTUPHINHY Tanab kunagu. AMaljia CONMK, CTaB-
KacHHM olIMpuin GuiaH GOENMK calouii okubaTiIap Ba AapoMajyiap-
HUHT Goika MaHGanapy WYKmury GlOJkeTHN acocaH XaparkaTJIapHH
KUCKAPTUPHUIN Xucobura KaMaiiTUpHINra Ma:kOyp KUJIMIIN MyMKHH.

[aBnaT xapaskaTJapUHUHT TypJapHu
JaBnat xapaskaTJapUHUHT acOCUil KaTeropuAJapy Uil XaKH-
HU , TOBapJiap Ba XU3MAaTJIapHHU, CyOCUUAIapHH, TpaHcdepTIapHU,
ﬁom TYJNOBJapHU Ba KanuTajJ KYHniIManapHU Y3 H4ura oJiaju.
aBJIATHUHT JaBJaT TAIIKWIOTJIapHAa MeXHaT Ba MII XaKura €H-
JalIyBM JaBiaT XapaskaTiapy caMapaJopJIMIMra KaTra TahCcup
kunaqu. OKJaJHUHT TIacT CTaBKAaJapy Ba MajlaKaBMil Xamja Tex-
HUK XONMMJIAPHMHT LIKajalapu KT cpapkjaHMacauru uira Oy-
raH KUSUKUIIHU KaMaiiTMpaay Ba JaBJaT XU3MaTYWIApPUHUHT NacT
MeXHAT yHymjopaurura onu6 keidamu. Bolnka TOMOHJaH HaBjaT
CEeKTOpHJaH OXMPTM MHCTaHUMA Ui GepyBuucu cudatuna doiina-
NaHUII M0 Xaky ¢ousy 6yiiua XxapakaTJapHUHT aHJYara OLIVIINIa
onu6 kenagu. Kynna6 mamiakatnapia amaira OLIMpUJITraH MCJIO-
XOTJap Ml Xaku (POHIMHY KaTop Yopa-Taabupiap yTKasuil GuilaH
KUCKAapTUpMINTa ilyHaJITUpWIraH, KymiuaiaH, AaBjlaT XU3MaTIWa-
puHHM p¥ilXaTiaH YTKasuil Ba ° EIFOHNaKaM HIUIajfiiuraniap”Hu
HyKOTHUIL, BakaHUMAJAD Ba BaKTUHYAIMK MII YPUHIapUHM H¥KO-
THLI; KadonaT/IaHraH Miira ;koiamminHy 6exop K, Hagaka-
ra IXTUEpUii KeTHIll, Ul XaKUHU KUCKAPTUPMII, VI XaKUHUHT FOKOpH
yerapacuHu GeJrwiail Ba YHU My3IaTHI Oyiiuda JacTypJiapHU aMajira
OIIMPMII Ba BHI OXMpPIUCH- uimiaH GYmatum. Hatop mammakat-
napia OKJamiapHU paxGapnap ¢oiinacura auddepenuuanianra
ypUHULIIAp O¥aau.

9.8. JlaBnaT xapaskaTJapUHUHT MaKpOUKTHUCONMIA
oKubaTIapu

Tosapnap Ba xusmataap. Kyn Mmamnakartiapaa »xopwmii Xapa-
AHaTIApHUHT KaTTa Kucemu [JbOnapHunr mapMypuii Ba Kyummda
xapaskaTinapu 6una 6ornuk. [apuaHn, xapaskaTJapHUHT Oy KaTe-
ropuAcHiia aHdaruHa MaGarIapHU TesKalra SpUIINIIl MyMKUH OyII-
cajla, Oepunagurad ToBapiap Ba XU3MaTiiap MUKIOPMHUHT KUCKa-
PUIIM XYKyMaT eTKa3u® OepaJuraH XusMaT/iap camMapajopJurura
canbuii Tabeup 9THINNM MyMKMH. ToBapiap Ba XW3MaTiiapra Xapa-
JKaTJIADHUHT KaTTa KUCMM acocuii PoHIapHUHI (aoauAT Kypca-
TUILIM Ba yiapra XusMmaT Kypcartuinra capdgaanagu. sHopuii ¢ao-
JMATHU eTapiiM Japakaja MOJUATIAMAcCIMK TahAMM Ba COFJIMKHH
caKiail kaGu coxanapja caMapajiop/MK Hacaiiuiura oau6 Kelaay.
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Iiynra $xma6 nmna6é uuxkapum ¢oHmTapura TeXHHK XH3MaT
KypeaTHIra MaGrariapau kaM capdam yJIapHHHT Te3 3CKUPUIIN-
ra caba® G¥nanu. MaB:xkyn mnppaTyswimanu ¥3 Xonura Tamna6
K¥iinG, AHrM KyBBaT/IapHM APATHUII CHECATH KMMMAT Ba KaM YHYM-
AUAMp. AMOPTH3alMAHM XMCOOJALIHMHI TYFPHM ycyiupaH ¢oiina-
JaHraHaa cod MHBecTHIMAMApD canOuii 6y KOMMINM MYMKMH.
Bomka ToMoHmaH MaB:kyj AAcTypJIapHMHT CaMapajlOpJIMTMHM Ta-
caifTHpMac/IMK y9yH MaKpOMKTHCORMIA KaiiTa Kypum flaBomua 6apua
TYPAArd XoM alllé, MaTepuaulap Ba Xu3MaT/iap Oup BaKTHHHT Y3u1a
KHCKapuIIura it§n KyiiMacimk kepak.

CyGeugnanap. Cy6ecupusnap — 6y, Xed KaHpail koMneHcanus
onMaiiguran umiab YMKapyBYMIapra Ba MCTebMOJYMIApra Xyky-
Mar épraMHHHUHT Xap KaHfau makanaup. CyGcunusanap Typii mak-
nanappa Gepwiumun Mymkus. Hymnanan:

1. Mmna6 aukapyBaunap éku ucTebMonguiapra TYFpUgaH-
TYFpH T§oBnap 6unaH Gepui (HAKA TY/IOB MIAKIMAATH TPAHTIAp);

2. JlaBnar y3u onran kpemutiaap cdomsura HucGaTaH macr
¢dons craBkanap Omwian kpeauT Gepum Ba KpeauT KadonaTiapu
(kpeaur cybcupusanap);

3. AHUK conmK MaxxOypHATIapUHA KaMaiiTHpHII (COJHK Cy6-
cHAMATIapH);

4. Bozop HapXxiapuaaH macT HapXjiapia ToBap Ba XH3Ma-
JapHyU eTka3nd Gepuin (HaTepa makaugaru cyGecupuaap);

5. ToBapnap Ba xuamaTiiapHu 6030p HapXugaH I0KOpH HapX-
fa Xapup Kwim (Taiiép MaXcylnoTHH cyOcupusaian);

6. Bosop napxnapufa éku 6o3opra 9MKHMIIra TabCHP 3TYBIH
AaBJiaT MEeBEPHUIl aKT/Iapy IIAKIUAard AIMMPHH TyJoBiap (Mené-
puii akTnap 6unan Gornuk cyGcunuanap);

7. BamoraHuHT 10KOpY aIMalIMHYB KYpCMHM ynuiaG Typuin
(Bamora cyGcumusnapn).

CyOcupuanap ounk(6eBocura) ékm AmmpuH (OGuiaBocuTa)
OYymimmnaH KaTbhu Hasap yJap YTHIN MKTHCOAMETH IIapOUTHIArU
MaM/IaKaTJIapHUHT JaBliaT OIO/lzKeTHra orup oK 6g’mann. Arap cy0-
cunuAnap OloIzkeTAa XapaskaTiap KypuHHMINMAa Oyica, ylap o4MK
cyOcunusaiapaip, arap KypcaTwimaca, AIIMPUH cyOcHausanapaup.
fAumpun cybcupusanam 6o3op napaskacupgaH I0KOpH €kM mact Vp-
HATW/ITaH JePeKTHB HAPXJIADHUHT, MacajlaH, éKWJIFMra HapXinap €éKu
I0KOpH aiimpGomnam kypcu okubaTuia kKean® GHKHIIN MyMKHH.
HaBnar cyGcHuMAIapHUHI KaTTa KHCMM AIMPHH OyiraHu Y49yH
yJapHHHF Xa:KMH Ba MHKEcH OlofzkeTna TYIMK akc 3TTUpWIMaliny.
Cyﬁgnnmmap MKTHCOIMIA pecypPC/IapHHHT TAKCHMIAHHUIINIA TABCUD
Kb, MKTHCONMiA AacTakiaapgaH sriiyBYaH (poiiflalaHMIm MMKO-
HMHM TIacaliTMpagy Ba TapkuOMii Kalita Kypum #yaupa KynuH9a
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t¥cur, OYmamu. CyOcuamaAnap MKTHCONMET WIIKAA KaMIWIMKAAp
KEJITHPUG YMKAPHILTa MUCOJIAMP. Yiap éKwiFnra 6030p Rapayac-
JaH macTpok Hapxjiap Geiarmiam xucoGnaHauay, Oy EKWIFHHUHT HCe
podura onmbd Kexamy.

CyGcupuanapHn Gaxonamja KyiingarunapHu HaaapAa TYTHIU
Kepak:

b Camapanopmuk. XaMma cyGcuausiap xam canouii oxubaTaapra
ara sMac. JlekMH camapajiop C)g::ummnap ned pecypciapHi MHHHMAN
Kajfra TakcuMia0 Ba cTHMYyJLIAII TU3MMUJA SHI' KaM KaMYIUTHKIAPHH
xeggvﬁ anKapus, aHNK MaKacajJlapHy equIira épraM GepyBIMIapHH
xucobnam MymknH. Camapajop cybcuauanap GyHIaH TALIKAPH aHHMK
Y3rapyBYaHJIMK XapaKTepura ara, SbHM yjaap ¢axaT My/KaJUIAHPAH
rypyxjapu Ba ¢aoauar Typiapu ¢oiinacura Gepuiauy.

Hasomuiinuk. CyGcupnanap GepUIIHUHT TaBOMUATIUTH M-
IMii MyaMMOHM KeJaTHpu0 9uKapaay, 9yHKM ymOy AacryprapiaH
doiifananMoKkau 6§iraH maxciap y3 XyJIKUHH y3rapTHpHIIajM, Je-
kMH OyHna Y3 Momuii XonaTi AXIIMIAHTaHIAH CYHT XaM yul6y na-
CTypiapiaH Bo3 Keuuil HUATH HyK. Bakr maBomupa Xyiax yarapu-
I HaTIKACHa cyGcuausaiap ¥3 camapanopavrunn itykoramu. Iap-
qaHji, aiipuM cyOcuauAnapHY Oepull JaBOMUIIMIMHA GOIIMAH Ye-
rapajai kepak 6Yuicana, cybcunuanam gacrypunn MysaghaKuaT-
A4 aMaJira OLIMpUIN yI9yH cyOcunuaAnap Gepuwiagural caGabaap Ro-
MMO TaXJJI KWIMHUIIKM Tanab KuwiMHaxu Ba arap Oy 3apyp Gysca,
OGyHaKka JacTypJapH{ TYFpWJall, YJIApHUHI M3JaHUI (aJpeciniv-
M )HU garap'mpnm €KM yJapHHU TYXTaTHII JIO3UM.
mkopanuk|. [laBiar GromxeTnna cyGcuauanam 1acTypuHHHE
XasKMUHM Ba Oy Makcajiapra kepak Gy/iran MoJMAJIAIIHI O9MK Kip-
catulll kepak. OmKopaluKHM TAbMUHIAII XaM JaBJar, XaMm xycycuft
MaH(aaTiapra TYFpy Kejajgd, 9YYHKHM y ajJoxyaa JacTypiap 6unaH
Gormuk, GyaraH doiina Ba capduiapHi aHUKJamra MMKOH GepamM.
HABbOnapun y3 6on1me'mapuna, ofiataa, Kalicu cybcnmuaia Typiapuna
Ba KaHYa Xaskmjia Madiariap GepiiraHMHM KypcaTMIIM KepaK Ba
yJapHU Tailép MaxcyJIoTra, COJMK/IApHH, ()O3 CTABKAJIAPHU €KH MEb-
épuii akTIap épamua cyocHauANaIl Kaou sMac, GasIKu myJl KYpHHM-
mmparu TpaHedepraap cudaTuga MMKOHM Gopuda KypcaTHIUIAPH
kepak. Arap cyocuguaiap myJ kypuHumumgaru tpaHedepriaap cuga-
THJIa aKc STTHPUIraH 6ca, JIBOnapu Ba cyGcunua omypuniap KaH-
mai C%Mmanap XaKuja ran KeTaéTrawiurjial aHuK BoKud Oyaaum-
nap. By omkopammk Gomka ToMOHIAH MOIMABMI NMKOHHAT/IAPHH
Ba cyOCHMIMANAPHUHI 3apypaTHHM Gaxoniamura MMKOH Oepanu.
Momnsanam. CyGemmusanap xap nouM Gromsker Mabnarnapu
XMcoOMaH MOJMANAHMINM MapT. Bynma MonuAmam MyaMMOCHHH
mapkeTuHr GYiinga maBnar GomkapManapu, AIpMM RaBJaT ArEHT-
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JMKJIapu Ba MaKcagnmu HoOlomker ¢oHmnap éku Mapkasuii bank
kabu HoOlomskeT BocuTanap épaamuaa eaum XxaBguupup. ByHaka
ycymnap cyOCHOuANAIIHN KaMpOK OILIKOpa KuJagyl, WILIad duKa-
pPYBYMJIapHMHT HapXu Hacaiimmura onu6 kelagu, Oy aca yHyMAOp-
JVKHY paFGaTIaHTHPHUINTa canOuil TARCHP KUIamy.

Ilparmatuk éHpamyBuu TaHiaam. CyOcupuanam gacTypiapu
JBbOnapHuHr TalIKUINIA-MabMypHii UMKOHUATIApUTa TYFPU KEJTUIIN
kepak. flumpuH cyOcupuanapHu o4MK cyGCHAMAIapra Kaparasja
camMapaiy HaszopaT KWIMII KuiimHpok. Mawbmypmii XapaskaTiapHu
KaMaliTHpUII MaKcajyaa yJlap MaKCHMAI OIIKopa OYIuinm kepak.

WsxTumouii cyrypranain XapaskaTiapu. nyl MamiakaTiIapaa
OlofKeT XaparkaTIapUHUHI KaTTa KUCMM KaMUATHUHI 3HT Kam
TabMHHJIAHTaH KaTlaMIapyHi XMMOUAJIaIlra, 11y sKymiafgaH, Kapy-
AMK Ba MIICHM3IWK HadaKalapura TYFpM kedagu. Mapkasnamrax
peska X¥;walMK IIAPOWTHAA JaBlaT KOpXoHajapu OeBocuTa EKM
OuJIBOCHTA M3KTHMOUIA CyFypTaliall XapaaTiapy Oup KucMuHH 3
Oyiinura onraH. YTum gaBpua Oy KOpXOHaJapHH MCIAOX KUININ Ba
MKTHMOUI coXajarn MakOypuATIapHUHT KaMalluiny éku yJapaaH
BO3 KeuuluM OWIaH WINOHYIM CYFYPTaHMHI WKTHMOMH JaBIaT TH-
3MMMHH TY3HII MacajacH naiifo oyJamu.

Wkrumouii xumMosa TH3MMH Kyiimparu acocwii yHcypiapHu 3
H4Mra oJjajgu:

AXOJIMHVHT 9HT 3apyp MaxXCyJloTIap Xapuj KNI KoOuaus-
THHM AXIIWIAII IIAPOMTHHU TabMUHJALITa My/I:KajjJaHraH ToBap-
Napra ajpeciau cyOcupuanap Ba HaKQ MyJ GHIaH ycTama TyJIOBiap.

WxTumonii xumos MmexaHnsmiapm HacdakalapHM, MexXHAT
KoOMnMATHHY HYKOoTHII cyFypracu, Gonanapra Kapam Oyiinda Ha-
cdakanapun y3 ygura onu0, yJlapHMHT TysHJIMacHia afpeciuk Ba
CTHMYJ/JIap TH3MH K¥iuiran xaMaa nact japoMajiy rypyxjiap yayH
VILICH3IMKHUHT YCHIIM OKMOATIApHHY IOMILATYBIM MIICH3INK Oyii-
vn9a Hadakanap Ba 3KamMoaT UILIApH JacTypJapH.

WaxTuMoMmii TABMIHOT THSMMJIAPUHHM TY3HIIJA acOCHil 9bTHOOD
YAQpHUHT afpec/IWINTUTa Ba CTUMY/UIAPHUHT MaBKyIJIWINTUTa Kapa-
TIMIM kKepak. KynrusHa mamiakaTiapga MyXTOMUIMK Aapajkacd
iy, Hacdpaxamap dakat aiipum rypyxjmap Omnan, macanaH, dakar

Jajap Ba Kapusajiap OwnaH derapajiaHrad. CTHUMyiap TU3MMHra
KeJicak, yi Xy»<aJMKJIapMHUHT AapoMajjiapy ycraH capH Hadakaniap
KaMaiica, HAKTHMOMI XMMOA TH3MMMHY MOJMAJIAINra OO keT Xapa-
skaTiiapn Kamasapgn. Jlekun Oynaka épmaM oJypamiap Y9yH CONUK-
HVHT Jerapapuii cTaBKacu kaMaiTHpunG amaira olMpHuiIany, Oy aca
CTUMYJIIap TU3MMHIa cal0Ouii TabCHp STHIIM MYMKVH.

Kanuran kyiinnmanap. VikTucoguii yeuimnm Tapku6uii Kaiira
KYpPHII JaBiaTAaH camMapajop KamnuTaJ KyiuiIMajJapHM amalira
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omupun kabu opa-tanGupaap Gunan Gupra onn6 GopmmHN Tanab
kwiaau. Bynna Gozop ¢aonmnaru 6unan pakobaTiammaii, Ganku yHu
TYJAAMpUG, pUBOIAHTUPAAMIaH (paoIMAT Typjapura sTHGOp Oe-
pwininm kepak. [laBaat yayn GyHpaii ycTyBop iYHamumuiap Tab-
JMM, COFIMKHM CAaKJIall, MaXap KOMMYHaJ Xy:KaJUru, KHILIOK, 3KOii-
nappa nHGpPaTY3WIMaHN APATHII XHCOGIaHANM.

JlaBnaTt xapaskaTiapu Ba JaBJIaTHUHT POJIH

Bo3oprapHuHr alipuM SXTUEHIADHM KOHIMPHII UMKOHH OyJI-
MaraHu cagaGJm JaBiaT kYnuHYa Muuia6 wmkapum ¢aoauAaTu Ou-
naH HiyFy/uiaHaau. Bosopnap axommra muimii mynodaa, TapTuGHM
cai/all, MwUIMii GOENapHHM cak/am kKaGu msKTHMoui ToBapiapHu Gepa
onmMaiiu, 9yHkM Gy TOBapaap :kamMoa TOMOHHMIAH MCTEBMOJ KIINHHO,
nuuab wnkapysamwiapra ¢oiiga kerrupMaiinu. Bosop ¢aommsaru-
HMHT KaMIWIMKJIapH AaBJaT XapaskaTiapu, MebEpHii aKTIap Ba COJMK
COJMII OPKAJM JaBJAT TOMOHMAAH KOMIEHCAIMAIAHANM.

Conuk commmpuaH, Mebépumii aktnapaal goiiganann6, mabaar-
napuu capgna6, naBjaT y30K MyAIaT/IH KeJlaskakaa YeKJIaHTaH Polib
Yiinamm MymeuH. ByHna naBnaT ceKTOPMHMHT poid aHME GYmumm
Makcaara MyBOUKAND.

@aoapoK jfaBiIaT apajamyBUHM G030p MKTHCOXMETHHHHT
KaMIIWINKJIApH €KM afoJaTiIM TAKCMMOT 3apypaTH OuiaH okjaml,
nexuH GyHaka ¢paon poab skaMUATHH XaM GeBocuTa, XaM GIiIBoCHTa
nKTHCcONMi capgnapra oau6 kemumn MyMkuH. LIyHuHT yayH yTim
MKTHCOAMETH MIAPOMTHAArM KyNTMHAa MaMiaKaTiapia JaBJaTHHHT
x${:kannk ¢paoJMATHIA KeparMiaH OPTHEK apajJallyBHHU KaMaiTHp-
pu G¥fiinga karrarmHa Yopa-tagOupiaap Kabyn kKuiauHradH. bBynpax
TAMIKApM K{NrMHA PHMBO:JIAHAETraH MamJlaKaTiapAa AaBjaT Xa-
paskamiapunuar fIAMra HucOaTH KaMJINTH JAaBJIATHUHT YeKJIaHTaH
poJIMHM 3Mac, GalkM MOJHMANALI COXACHAArM MMKOHUATIAPHHUHT
"eKJAHFAHINTHHH, HapXJapHu Oy3n6 kipcaTin Ba KeHT kBasuduc-
KaJl oNepalyAJIapHIHT MaBKYUIMTHHA aKC STTHPHII MYMKHH.

JlaBiaT xapaskaTIapHHUHT MAKPOMKTHCOIHIi oKnbaTIapu

JlaBiar XapaskaTiapu XaM sinu Takiudgra, XaM sUINH Tagabra
Tabcup Kunagu. Mopauil akTHBIAp IIAKJMAArd KaouTajlra Ba MH-
COH KallMTajJMra camapajy AaBJaT MHBECTHIMAJIApPY HMHBECTHLMA-
JapaaH KaWTHMMHM OLIMPag,XyCycHil MHBECTHIMAIAD OKHO Kesn-
mMra Ba MKTHCOAMIi Yeumra épaam 6epagn. By Takmndra tes tah-
cHp Kunaau, MHQPATY3WIMAHNHT KaTop MyaMMosiapuHU Gaprapadg
RUJIMIITa épaaM Gepaju. JlekuH TabInM KabGu coxajappara gaBiaT
KanuTal kYiinivanapuaaH y30K My[UIaTiy KeJaxkakjaaruHa Kadtum
TyJuK Xakmpa kenagy. [lly BaKTHHHT y3uja HaBjaT CEKTOPH XY-
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cycmii cekTp OMIaH dYerapaiaHraH pecypciap OMWIH YIYH Ba [aB-
JaT XapaskaTJapu, Xycycuii XapaskaTiap, Oly sKymiIajaH, Xycycuii
MHBECTHINANAP pakoOaTiamann. YTUOI HKTHCOIMETH HIAPOMTHA-
M MaMJIakaTjapia XapaskaTJIapHH COMHK €KH KpeauTiaap XucoOu-
JAaH MOMMANAIIHUHT HMKOHMATIAPH YeKJIaHraHIUp. ylap Ha Taml-
KWl Ty3uMara, Ha pUBOKJIaHraH WIKH KamuTala Oasopiapura ara,
MapkasMii 6GaHK KpeIHTIapH 3ca MHGIALMOH oKubaTiap cababmn
aH4Ya KMMMAaTra TyIIagu.

78



- Kuckaga xynocanap

Monua TH3uMK GaHK TH3MMH XaMJia CYFypTa KOMIIAHUATADH,
nait ¢ponanapu, neHcus ¢oHLIapH Ba My 0030pu (HOHANTApPH Kadu
6aHKMAacC MOJIMA TANIKWIOTIAPMAAH MOOpaT.

IMyn-kpemuT coxacu cratucTukacu 4 acocmil TaMOMMIHM —
3axupa Ba OKMMIap; Kacca acocHja Ba XMCOOJaHMIIAp YCYIIM;
BANIOTA; KOHCATMAALMAHN a3KpaTHO KypcaTauM.

ITyn-KpeauT cOXacH TAXIAMIMHMHT acocH IyJI-KpeiuT 0030pH
Xuco6nanuG. Y MamiakaT TallK¥ NO3MLMACK Ba OaHK TM3MMWHUHI
XOpIsKMIA codp aKTHBJIAPH OpacHiaru ¥3apo alokaloOpJIMK XamJa
naBiar GOIIKAPWIN OpraHiapy XycoOiapd Ba JaBjlaT MOJMAJIAIITH-
puIM opacuiaru 6eBocuTa ﬁsapo aJloOKaHu akpaTHO kYpcarany.

MaMminakaT nya-KpeguT coXacH y3rapMILIapMHM TaXJIHI
KWINII Y3 M9Ura MOMMABMI AHIMIIMKIAD, BATIOTATAPHUHT YpHH Oo-
CMIIIM, BAIIIOTA KYPCHHUHT POJIM, KaluTal OKMMJapH, SMHUCCHOH Ja-
poMaji OJTyB4M GUp KaTOp MacalaJapHu XucoOra OJIIM 3apyp.

Hazopar Ba MyXokama y4yH caBoJulap

1. Bromker xuco6mapu Huma?

2. Biomker 6anancu Huma?

3. Kamomauu Mommanam Huma?

4. ¥opwmii Gromker KoauFu KaHuail XucoOmaHanu?
5. Kamomay KaHpaii MoausanamTupuiIagm ?

Acocuii anabuérnap
1. Aunpees b.®. CucteMHBIi Kypc 3KOHOMUYECKOH TEOpHH. -
M.: Hgor ecc, 1992.

octiok B.1. Makpoakonomuxka. -M. Ilporpecc, 1998.
3. Kossipesa B.M. Teopemieckas sxonomuxa. -M..: ITporpecc, 1998.
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V1 606
NYI-KPEJUT (MOHETAP) CEKTOPU
6.1. UxTnconuii onepauusiap

Uxmconuii onepanusanap Xuco6oTira MaKpONKTHCOMIA XMCOH-
NapHMHT yMyMuii alleMeHTH 1e0 Kapamumy MyMKNH. Mynkunnuk
XYKYKH 6npog nKTHcomMii GnpaMKknaH Golllkacura pean €KM MoIMA-
BUii aKTHBra OYran MyIKYWIMK XyKyKura $tca éxn 6upop-6up nikTH-
conmii GupnNK Gollka GMPIMKKaA XM3MAaT Kulica, MKTHCOIMI omepa-
nua copnp 6¥mamu. KYn xomnapma mkrucommii onepamuanap comup
Oynranga, Gupop MonmaABmMii akTHB Gomkacura anMammnaau. Banan
XoJu1aplia MKTHcoquii omepanusAiap ToBapiap, XuaMaT/iap Ba MOJIHA-
BUii aKTHBIap aqManryBucua Gymagn. Macanan, GMpoH axonu MyHK-
Tura Gemyn THOOMIT XMaMaT KypcaTnnanu €k aBlaTra CONME TyJa-
raHfa. by onepamusanap 2 Ta komnoHenTnan nGopar:

1-ToBapnap, Xu3Matiiap Ba MOIMABHI akTUBIApP OKNMH Ba 2-
“Bup ToMoHnaMa TpaHcdepTaap”.

Manaym xucobnanras gaspaa 103 Gepaguran MKTHCORMIE one-
panumsiiap oKMM Jeiinnanm.

“Okum” — Gy, MaIyM GUpIMK JaBpuard GacauAT YII0BHAHD.
Maxponkricomyii ysrapyBun OKMMIIap MKKM KaTeropusra OyJIMHamu:
MOIMABHMIA OKMMIIAp Ba MOJIMABMIA 3Mac €kM pean okuMiap. Pealnr oxyum-
nap muuia® YMKapUII KN TOBap Ba XM3MATIAPHM KY/ira KNPUTHII JaB-
puna OynanuraH onepaupsiapHu kypcaraqu. MomisBuii oKuMIap aca
KDEeIUT asKpaTHIl Ba KpPeIWT OJIMII onepaunysiapn OwiaH GOFIHK.
Macanan, £}m MI’KO3M Y3 XUcOOMIary Imy/IHM OMOHaT Xucobura YTka-
samy, Oy epna MoiMABMiT OKMM 103 Gepamu. Pean okumnap ToBap Ba
XM3MAaTJIapHA coTHO O/MIIaHTMHA nbopat aMac, Gakn y y3 muura Jia-
pomajap Ba Gnp ToMoHnaMa TpaHcdepTiaapHu XaM onamy. Hopnii fa-
pomaq MoanABMY GIMaraH OKMM XyicoOJlaHay, JyHKM y MIuiab 9nka-
PHII ;KapaéHINiA TYJIOB MAKINIa Oy/iany, MacalaH, XN3MaTi MEXHATH.

Pean Ba MomaABmit okuMiap, Gupra onmHraHga, 6apya xapo-
Maiap Ba XapakarTiap OwiaH g FJIMK ollepanysiapiaH noopar.
DyHpmaH, WMKTHCOIMETHMHI MCTaraH CeKTOpHIa MOJMABMI SMac Ba
MOnMABMIL OKUMIIAp HWNFUHIMCH HOJITA TEHT OY/IMINN apTAury Kemo
YMKaJVMKH, KAYOHKH, XUCOOOT JaBpHUark XaTojap y5THOOpra OJIMH-
Maca. YHOaH Tallkapy MOJMABHMIA onepanysiap GajaHcH pealn ome-
pauusnap GalaHcura Kapama-Kapmu Gelru OniaH TeHr Oy mapr.
Il lynpaii Kumo6, onna XapaskaT/IApMHVHT YCHIIM KApara OJIMHTaH CyM-
Mara TeHT Oy1umm kepak. ByHna mapomaniap Ba xapaskaT/IapHUHT
ycumm ypracugard apk skaMrapMa Xas;MHHH TallKni 9Tajiu.
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Pean Ba monusaBuii okumnap Ypracugarn ¢apk Ba ylapHUHT
MKTHCONMETHUHT MCTaraH CEKTOpPH MYMAA TEHIIHMIH Iy 6o0ma Kyp-
caTW/ITaH TaxJui Y9yH noigeBop 6y xuaMaTt Kunagn. Munmmii
JapoMajx Ba MaXcCyJIOT XucoGlapupaa KyllMmda KuiiMaT, napoman-
nap Ba XapaaTiiap MOJMABMIA 6¥1MaraH onepauusaiap aed kpca-
T}, U9KU Ba TAIKK aKTHUB XaMJa NIacCHBJIap Xa’*kKMUHHHT yara-
pUIIM — MOJIUABMIA onepanuA Aeinnanu. JaBraT MoluA CTaTHCTH-
Kacuja MoJMsABMIf GylMaraH onepanuaAilap Xakujard MablIyMoOT —
JapoMajjiap Ba Xapa<aTiaap XaKuaaru Masaymoraup. Mommasui
onepauysaiap TYFpUCHAArM MasIymMoT — Oy, cod Kpeauriam Ba
YMyMMiA KOOI canblo AepUIUTHHN MOMUANAIITUPUII XaKUJaryu
Ma’bITyMOTAMP.

Tyn0B GanaHch cTaTMCTHKAcH XaM MOJMABMI Ba MOJINABMIA
GynMaran onepanMANap Xakuaa MabayMoTra ara. Monauasuii G§n-
MaraH onepauusiap sKopmii Xucobnapparn onepanuaiapaa ¥3 ak-
CHHM TONIaH, MOJIUABYI onepanysaiap aca, KaluTaja XapakaTh XHCO-
Ouja Ba 3axXupanap XasKMUHMHT Yarapummpaa Y3 akCMHH TONraH.

Bynpan Tamkapu nyi-kpegut o63opuga MoauABHMiA GynImaraH
onepauysAiap KypcaTuiaau, yHaa ¢pakaTruHa 6aHk TH3MMM aKTHB-
napu Ba maccuplapy Kaiin atumamm. Ilyn-kpemur oGsopmpa Tap-
MOKJIap Xa’KMUHHUHT Y3rapumm ¢akaT MOIMABUNA onepauusaIapHU
k{pcaTaju.

Mumii Xuco6aap TusnMuaa Ba THI0B GalaHCcHia onepanya-
nap Gupop naccus G¥iinga TY10B amMaira ommMpWIranaa amMac, Ganaku
KauyoHKHM, IIyHAaik naccup naigo GYnranma yrkasuiaau. [laBiaat
MOJINA CTATUCTHKACH MabIyMOT/IapH NolieBopyja, akCuHYa, Kacca
npuHuuny étuému. ITyn cratTuermkacn coxacmpa GalaHCIH XMCO-
Ootnapra acocnaHunagyu. by XucoOotiap Kaiicuku, HOpmara acoc-
naHraH xonua tamkua atuiamy. Llynunraek, y xam OyryHnail xu-
co6nab, ycrura K¥fitnm npuHImMmm acocupa Tysniaaau. Macanan, Ba-
aucpanap TYnoBrada amajira ommpuianu. bupox kjmammmk Gaxk
onepanysaiapu Yima 3aXoTHEK Gaskapuiagy Ba XMcoO HaKJ aMalra
omupuiamy, 6y dapk amanmii axaMuAT-KacO aTMaiinu.

dle
6.2 Mumii napoman, MaxcyloT Ba Ty/loB GanaHcH XucoGnapu
¥pracupgarn ajoka

a) Mwumit xucoGnap koHuenuuaAch 0630pH.

Munmii gapomap Ba MaXcyJIoT XycoGnapu noiiieBopuia Max-
CYJIOTHUHT MIIJIA0 YMKAPHITaHINIH Ba TAKCHMIAHTaHJINTH OnpraM-
anpup. ToBap Ba Xxu3MaTIapHUHr OMp Huagard TakIuUHM, MaM-
JaKaT WINfa UnUiab IUKAPMIraH MaxCyloT WUFUHINCH Ba MMIIOp-
THH XpcobIam MyMKMH. MaxcynoTH! TakcuMIIall pe3UReHTIapHIHT
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yMyMHii XapaskaTJIapMHU TalIKWI 3Tagu (6yaap MCTebMOJI, HHBEC-
tiuuA K skenopr). bynu kyiiuparmaa €3um MyMkuH:
Y+M=C+1+X

Y — muku nnuiab ankapui;

M — umnopr;

C — ucrenMon;

I — uHBecTHIMA;

X — 3KCHOpT.

byHpaH kyiinnarn TeHIIMKHM XOCH/ KAJIAMH3:

Y=C+I(X-M) (D

MNumnab sukapumsupr yMmymuii MUKIOPHHM GeTmialIHg TaH-
Jam “X” pa “M” xaskMIra KUPHTIWITAHJIMTHFa TACAP KWiamu. Arap
Y — AAMM, yHpa skcIopT Ba MMIOPT TOBapJApMHA Ba OMIJICH3 XH3-
Matj1apHy v3 manra ojaau. Papas Kwiailink, MIUIaTHIaéTTaH KaTTa-

JIMK WIyHAai aHNKIaHaIuKH, Y HOJaHNHT MKKaJIa TOMOHHTA
MwUMH napomap K¥fiiwiran. By napomap wer anman onunran (YF).
¥V xonpa:
Y+YF=C+1+(X-M+YF) 2)

IHpau TeHrIaMaHUHT 9an Tomonn fIMMra smac, Gankun AM]]
ra TeHT.
Ym6y udonanusr sHa Gup BapuanTn ndonanm;
2-TeHrIaMaHUHT MKKaJjla TOMOHHIa cod TpaHcdepTiiapHi, 9eT
9J1 TYJIOBJAPUHN KyHHII MyMKHH:
Cod Tpandeptaap, ger an tyropiapu — TRF
Y+YF+TRF=C+1+(X-M+YF+TRF) €))

By xomna ugonannnr gan romonn AM]Ira (GNDI) renr. ffvuu
HApOMAaJHUHT TY/Ia Xa’KMH, Pe3MIEHTIap UCTEHLMOJH Ba KaMFAPHIIN
yIyH MIOIaTWIMIIN MyMKHH. YHT TOMOHHMpjar® ndena sca KCIOpT
Ba MMIIOPT, INYHUHITEK, cod- TaHIKM TpaHcgeMaTalapHu v3 MIHUra
onagu. By iimFunmn T¥10B Ganancu xucobura Tenr (CAB). Kyitugarn
skajBajla MaXCyJOTHHHI Y4 XWJI aHMKIaHMMM kypcatmirad (Ta-
KK GAJAHCHHUHT YHTa TYFpH KeJIaIUraH KOHUENHUACHTa GUHOaH ).

Muannit xapoman, Maxcynor Ba kopuit onepanuanap (TyJaoB GanaHcu
xucobnapu)
Munamiit xucoGnap kKoHuemmacK opuit oncpanuanap xucodu
Tabpudu
AMM JxcnopT, UMROPT (TOBapiiap Ba
OMMWICU3 XuzMaTiap)
AMA Toeapnap Ba XM3MaTiiap 3KCIOPTHU
Ba MMIIOPTH.

DoiiganaHunagurad MWK ToBap Ba XusMaTiap IKCIOPTH,

japomay uMnopti. buprapadiama tpancdepriap
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Hasapwmii HyKTan HazapugaH xapaskaTjiIapHHU Xycycuii Ba JaB-
IaT xapakatiapura O¥aum doiinamm:
R — xycycuii cektop ucTesMoa XapakaTiapu;
CG — paBiaT GOHIKapyB OpraHM XapaskaTJapH;
IP — xycycuii ceKTOpHUHT YMyMUii MHBECTUIMSA XapakaTiIapu;
IG — paBnaT cekTOpMHUHT Wil MHBECTUIIUA XapasKkaT/Iapu.
XapaskaTnapHuHT mry kabu 6enruna6 (1) Tenrmamanu
Jaruda M3oxjial MyMKHH:
Y=CP+CG+IP+IG+(X-M) (4)
Iy Gunan Gupra
[=IP+IG; G=GP+CG
AM sy TanpuduHn Xucobra oiraH Xouja, y AJMA MWLIHA Ka-
MrapMaJapHUHT UILIATAIMAraH KueMu e TabpudIaHmim MyMKUH.
S=GNDI-GP-CG (5)
Bynpa: S-skamrapma, GNDI — summ dolinananniagurad Mu-
nmii fapoman.
}? Tyl0B GanaHcu OMIaH GOEMMKIUK.
aBjIaT kamMrapMacu Kyiiugaruda aHMKJIQHCUH:
SP+SG=GNDI-TX-CP=GNDI-CP-CG (6)
Ilynpaii kumu6, 5-taspudra 6uHoan SP+SG=S.
By Hatu:kanan goiinanann6, 6-udonanu kyiiugarnga ésamMus:
SP+SG-1=CAB
(SP-IP)+(SG-IG)=GAB
€Ku
(SP-IP)+(TX-G)=GAB,
(7)
lynnaii xuwm6, GAB — TYn0B Ganascu »xopuii oneparysa Xucod
CarbIoCH Xycycuii ceKTOp kaMrapMa Ba MHBeCTUIUANAP WMFUHIN-
cu papk K masnar Gomxkapys oprannapu ;aMrapmMa sa MHBeCTHLH-
Anap ypracugard ¢apkka TeHr.
Cexropnap GanaHcu yayH udonaHn ymymuii rapoMay €Ky Max-
cylotra OOFIMK Xoiga KypcaTum coiinanunup.

Y Xomupa:
SP N SG
GNDI GNDI MUHYC CEKTOpUall UHMBECTUIMIOH
SP N SG
GNDJ = GNDJ _ Taumikd XHcob caBIocH MyHocadaTH TeHr
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(GNDI)
X - M+TRF -YF
GNDI

MKTHCOIMETHIa MHBECTUIMAIAD Ba MIKY 2KaMFapMalap yIylIuHU
omupura Gyiran CHECATHUHT MY T:ka/UlaHraH Ta'hbCUPUHH OCOHTH-
Ua KYPHIH MYMKHH.

Tynos 6anancu 6unaH anoka. Muunii fapomaj Ba MaxcyJoT
Xucobaapyn MaMiaKaT HKTHCONMETHMHUHI 4YeT jaBjaTiap OuiaH
Oyaran omepauusanap HMFMHIMCHIAH nbopar. By #iurnnmu Tynos
GanmaHcu GuiIaH 6up Xui, GUpOK «T¥10B Ganancu» TymyHdacu ¢opa-
cu aHukpoK. Monomuku, 1M (sannm xxamrapma).

AMJ-C neb6 tavpucdnanran 6¥inca, MHBECTULMAIAPHUHT 3KaM-
rapMaJaplial Karta G cyMMacHu, sKOpHii TalIKy ollepanyiaiap
XUCOOMHUHT HepuuuTura TeHr 1eb k¥pcaTum MymKuH. Bynn k§pca-
i yayH, 3 Ba 4 IM]] komnonenTnapunu B-udonana k¥pcaramus:

GNDI=GDP+YF+TRF=CP+CG+IP+HIG+(X-M+YF+TRF)
S=GNDI-CP-CG
=CP+CG+IP+IG+H(X-M+YF+TRF)-CP-CG
=[P+IG+(X-M+YF+TRF)
€Kn
S-1=GAB,

by Tamkun MyHocabat opkanum MamiIakar

(6)
GAB — :xkopuii onepanua (TynoB GalaHCHHUHT) CalbIOCH.
Sea 16 — udona xam naBiIaT CeKTOpUHH Y3 MgHUra ONauM.
Xycycwmii skaMFapMaHN aHUKJIadMu3:
SP=YD-CP=(CNDI-TX)-CP?
by epna:
YD — yii xy:xBanuru;
TX — conuknap, naBjaTra, JaBiaTiaH OJIMHATUIaH TpaHcdep-
TVIADHM YUKapU0 TalLiaraH XoJgaru.

6.3. laBnaT MonuA cTaTUCTHKAacH, MUJLIUI JapoMaj Ba
MaxcyJnoT Xucobliapu Ba GamaHcH

a) [laBaaT momuA craTHCTHKAcH Ba MWLM JapoMaj JaBiat
ornepalAJapMHUHT MaBJIYMOTIApUHM CTaHIapT KYpcaTui rmoline-
BopH XxucoOnaHanu. By nolineBop naBnaT GoIIKapyB OpraHIapUHAHT
IapoMaj], XapaskaT, KamuraJj skaMFapyil Ba MOTUAIAIITHPHIN HyKTau
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HazapuiaH onepalyf aHAJN3HMHU eHTM/UIAaIITHPHMII Y9yH MYyJKai-
naHrad. Mwumii apomaj Ba MaxcyloT XucoGrapu XaM Jasiat 6o-
IIKapyB opranjiapy ¢aoJIMATH TYFPUCHIATH aHUK MabIyMOTIapHM
CTAaHJApPT X0Ja KypcaTHIl yIyH My/I:KaJulaHraH. ByHnaH tamkapu,
MIITHH XHcoOIapHUHT acocuil arperatiapu JIMCHHHr acocrii KOM-
NIOHeHT/IapH OWJIaH yXIIANUTATH YIyH {3apo GOF1aHraH OyauIm MyM-
kuH. Bupok yaap ypracuga myxum ¢apknap xam 6op. By gapkaap
acocaH IIyHJIaH MOOpaTKM, MIWLIMI JapoMmajJ Ba MaxcyJOT XHcoOH
JaBJaT MKTHCOMMETHIA MIIIIA0 IMKApHII XaskMUHM Xucodnamra, [IMC
aca gaBiar GoNIKapyB OpraHJIApPUHUHT MKTHCONUETHUHT KOJIraH KHC-
Mura OyiraH TabCHpHHM YIgamra MyJKaIaHraH.

JlaBiaT cekTopM dYerapajapy MKKajla TH3MMJa XaM Oup Xui
aHnKnaHaau. [laBiaT GolIKapyB opraHjapura MKKajla TH3HMIA Xam
Typau Oupimknap TYFpu keidagu. By Gupnauknap “aBBaiio masiat
cuécaTHHM 6030p XM3MaTiIapuch3 Ba JapoMajJapHH acocaH GomKa
CEKTOpJIapHM COJIMKKA COJIMII i{m OMnaH Kaiita TakcMMiIainuran
fiyn opkamm daomar oaub Gopanu. Bupok Muumii xucobiap Th-
3MMHZIa JIaBJaT CeKTOpM HadpakaT MapkasMii XyKyMaTmaH mOopar,
Gaskn y MabsMypuii-cuécuii defiepaiua O§mmmiaapu, LIyHHHIIEK, 6apda
Japazkajars MaxaJuimii JaBiat GoIIKapyB opraHu cyGceKTopiapu-
HU TalIKWI 9Taju.

Monmsasuii 6§;MaraH faBiaT KopXoHanapH, TyHOHTH, KOpIIO-
panuA HOMMra sra éKM axo/Jura y3 MaxCyJOTHHM KaTTa MHKHOpfa
TaKJIN( STafuraH KOPXOHAJap AaBlaT OOIIKApYB CEKTOpHra KMp-
maiimu. ByHnaii kopxoHasapra Temup fy/ulap, aBHATNHUATAD, KOM-
MyHaJl XJKaJuKjIap, IIyHUHITeK, caHOaT KopXoHasapy kupanu. [las-
JaT XOKMMHUAT OpraHJapHMHUHT (PYHKIUANapMHH OaTaMoM derapa-
gam ygyH [IMCna paBiaT cekTopm OaHk Ba IyJ-KpeIuT CHEcaTH,
IyJ1-KpeauT Ba MoiusA craTHcTukacmHUHr [IMC Gunan myBodmim-
TMHHM TabMMHJIAI MaKcajujia ymoy omnepamysaiap Ba JaBjiaT OOLIK-
apyB opraHjapu ollepalys/Japi ypTacuja JerapajaHHIIA 3apyp.

WNkkn xncod TvanMu ypracugaru acocmii papkiap Kyiupgaru-
dap: [IMCpa onepamuanap TymoBiap Oasacuia Kaifl KWINHaIN.
Ynap ycrura Kyitn6 Xxuco0aam mpuHIMIUIAH doiinananuIMaiiau:
pecypciiap, :KopHii JaBpHH KypcaTMaiiiurad onepanuaiap, MacajaH,
acocuii KanuTaj €k Hadpaka JlacTyp/japura HapXJjaHraH TyJOB CyM-
MaCHHM MCTebMOJ KMIMII, (pOHIap OPKaJN TabMHHJAHMarasjiap
JAMCra xupuTniaMaiiny, 1ekHH MIULTHI fapoMaj Xxucoblapuia Kyp-
caTWwlajM; MIULUIMII fapoMaj Ba MaxcCyJoT XHcoOJapujaruiex co-
JMKJIap MIUIab YMKapuIl faBpUa XMcoora onuHMaiiny, 6amxu JIMC
COIMKKa coium Oasach Oyiimua xmucoGnanamu; maBiat GomKapys
opranjiap kpegut onepanuanapu [IMCna naBnaT cuécaTuHn amaira
OIIMpHILJla MIUIATWIAA¥ Ba XapaskaTjap KNCMHra KUDHTHJIAIH,
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MuUIIHMi JapoMaj Ba MaxcyJoT XucoOGnapuaa sca, MOJIUA KaTerqQpu-
ficUra KUpUTHIAAU. g

Tpancdepr TynoBnapu [IMC Ba xapaxkatnap xireropuscura
KMpUTWIAA, JEeKUH [AaBiaT GOUMIKAPYB OpraHjapH MInnab 9IukKa-
pUiraH TOBap Ba XM3MATJIAPHUHT OMp KUCMH [e0 kapaiamaiigu.

Munauii xuco6nap acocuii kareropusnapu 6y#inga onepauys-
nap [IMC tapmokiapu 6uiaH 60r1aHnO KeTumm MyMKHH. Mapka-
su# xykymaTHusr [JMC ycyau 6¥#iuga ncresmony ofiuk uur Xaku
Ba JaBJIAT XapaskaTJapu YIyH TYIOBJIapuHU afiupaMus.

JIMCna “srpu conuiaap” aTamMacy MILIATAIMAcana, SrpU €o-
AMKJap MIUIMA XucoGiaHraH GYaMimM MyMKHMH. OTPHM COJMKJIAp
uiiab 9MKApUII YIyH Xapaskatiap ne6 Kapamagu. TYFpu comuk-
napaH 3rpu coMuKIapHu ¢apKnad TypajuraH *KUXAT HUIYHAAKH,
TYFpH COJMKJIAp OMILIN fapoMa/IapAaH TYIaHagy. JTpy COMMKIap
V3 WuMra KyiAupgarunapHu oJlaj¥: SKCIOPT Ba MMIOPT GoxkiapH,
aKuy3 HMFMHIAD CaBO COMMFU, XYKaIuK aoTuATUHY onub Gopui
YYyH JULEH3UA TYI0BH, MabJIyM oNepalyAIapHU aMaJra OHIMpHUII
yYyH AMFUHIap, KymMMYa HapX y9IyH COJIMK, aBTOTPAHCIIOPT YIyH
TYJIOBJIap, NACIIOPT GepUIMIIM TYJIOBIAapH, a3pPONOPTAA, CyAa OJIH-
HajiuraH COJIMKJIAp Ba TYJOBJAap.

6) JaBnaT MonusA CTAaTMCTHKACH.

T¥noB Ganancu. [laBnaT GOMIKAPYB OpraHiapy TOMOHUJAH Ba
YeT MaMiakaTiap GuiaH oau6 Gopwiran omepamuanap xam, IMC
XaM TynoB GamaHcupa y3 akcyuu tomagu. Paxar dapkmap xan6
ST KEHIIMIY Ba XUco0 NPMHLIMIMHY XHUcoOra olMaraHja, Oepu-
raH olepauysaiap MKKajla TU3UIMaja XaM OGup Xusl HaMo€H Oyramu.

Kan6 s> keHrurura Kencak, 6y epaa ¢apkiap MUHUMAL.
Bupunaunas, T¥noB 6anancu Xucobura gaBiaT GoIIKApPyBH fapazka-
napu ¢apKraHMaiiiy, MKKUHINAAH, TYI0B 6anaHcUAa TaIIKy ollepa-
nyAnap 6wnaH MWLIMii OupriamManap Ypracuaa gerapajaHui dyk.

Tynos GanaHcu MabIyMOTIap XUCOOHM ycrura K§in6 xuco6-
Aam ycynu opkamu onu6 Gopuiamu. [IMCpa sca kacca ycyaupaH
doiinananunamu. fIeHu T¥aoBnap acocupa. Ilynnait kumo, IMCna
¢dakar TyrOBIap OKUMH, TYIOB GalaHCHa aca pecypciap, TYJOB-
nap, MaskOypuATIap aKc sTajuy.

6.4. ITyn-kpenur 0630pMHUHT GOIIKA MaKPOMKTUCONUA
Xpco6iap OMJIAH y3apo aloKacH

IMyn-kpegut 0630pu TYI0B GanaHcH GUIaH XMCOOGOT MabHO-
cupa GOFIIMK, 9€T 3J1 AKTUBJIApH Ba NaccHBJapy CyMMACHHMHT y3ra-
pui opkamu Ba [IMC — naBrar GoukapyB opraHIapUHHUHET GaHK
TU3UMHUTa cod Kap3u opkanu. BUpok mya-kpemuT o63opH (TU3H-
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MH) OMJlaH MWLM TapoMaj Ba MaxcysoT Ypracumaru GOFIMKIMK
ypTada XucoOJaHaIM: MKTHCOAMETAA JMKBUIIMK 3aXVUPAaCHHUHT
yarapui MaMiakaT MKTHCORMETHAA WILUIa0 9YMKApUIl Ba Japo-
Malap XaKMUHMHT Y3rapumura o6 keiaagu. Muwumii mapomap
Ba XapasKaTIapHUHT Y3Tapyiy 35ca MMIOPT TanaOH Ba SKCIOPT
Takaugura Tascup Kuwiagu. by sca, ya HaBOaTHga, cod Talllky ak-
THBJIap CYMMAacCHHUHT y3rapuimra Ba HUXOAT, IyJ Maccacura MK-
KUJIaM9¥ TahCUP K{pcaTHIIM MyMKHH.

6.5. I1yn BocuTanapuHHUHT OKUMHU

VIKmicoméTHunr acocuii coxaiap Xuco6-KNToGIapiHy Xap Oup
COXaHMHT “TY/I0B GaJaHCH"HM KYpcaTyBuu SrOHa JKajBajra KeJTH-
puir MyMKnH. By skamBan mry 6mnaH Gupra GalaHCHHUHI coxalap
opacuiard Kapaiap Ba KpeguTiap épmamMuia MaGiar OmwiaH kaHmai
TABMHMHJIAHUIIMHKM KypcaTagu. [lya okumiapmHuHT OyHpai sxagsanm
1-6§uMaa kypunamuran TYpJaM XU XMCOOJapHUHT Tabumii xosmaru
JlaBOMH XMcoOIaHaIy. YHUHT épaMujia NKTUCOIUET COXAIapy opacH-
Iaru MOJIMABHMIA ajoKajap TaOMaTHHU aHUK Ky3aTHO GOpHILI MyMKMH.

CoxaHMHI apoMaJ Ba XapakarTiapu opacugaru ¢dapkHn 0y
COXaHMHT “MoiMABMii Gy/MaraH Xapakatiap caabgocu” me6 araii-
mu3. [Tya1 OKMMHHHHT KagBaiy UKTHUCOTMETHUHT Xap OMp coXaHM
“MonuABMIA calbIo”cH COXaHMHT MOJMABUII Oy IMaraH Xapakatiap
cajpgocu GuiaH TeHr OYaunm Kepak GyiraH yanalITHPHII Ba Kpe-
IMTIall XapakaTiapuHy kypcatn6 Gepaau. 1llynra kypa, mikn co-
XaJlap opacuia MoJMABMIA XapakaTiap cajlbIocH WHFUHINCH XalKa-
PO KamuTasl OKMMIApH MHUKIOpUra TeHT, IIYHHUHTIEK, JapoMajx Ba
XapaskaTjap (W4KM MKTHCOAJaru) opacupgard ¢apk KyHJAJIUK Ty-
J0B GajlaHCH XapaKaTJIapH Xuco0Japy cajbIOCHra TeHT.

ITyn oxnmnapm skagBanMHyu Tysumiga Kyiuparmda cpapasiap
KWIMHTaH:

~ GaHK THBNMHHMHT MOJIMABHUII GajaHCH cajbIoCH HOJITa TeHT
ne6 xabyn KwinmHraH, 6y coxaHMHT MoinABMii GyaMaraH Xapakar-
7apy sca XycycHil coXama KaMpa® oJMHamu;

~ TalIK} coXajaru 3apap mycOar Geiarura sra, MycOat cailb-
o 3ca MaHbUii Gearura sra, NIYHNHITEK, Oy YCTYH y3ura Ky3aTuia-
éTraH MaMJIaKaTHUHT 9€T JAaBjaTiap OuinaH GalaHCMHM KypcaTagn
(1-xagBanma Oy ycryH “der maBaatiap” HoMM OminaH GepuiraH);

~ MOJMABUI OKUM YYyH aKTUB KMAMATIapHUHT YCUIIN MaH-
¢bwmii Genrnra (¢QoHATAPHUHT MIUIATHINMIIM ), NAcCHB KuiiMaTiap-
HUHT ycuInn MycOat Genrura sra (¢oHmIapHMHr MaHOaM) Ba IIyH-
ra MyBo(pMK KapaMa-Kapiy Gernjiap akTuB Ba [1acCMB KUiiMaTiIap
nacaifraH XoJja KyJLIaHTaH.
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ITyn oknMuHuHT cxemacu 1-:kagBanma kypcatunran. [lasnar
HKTHCOIMETH XyCycHii coxara, MapKa3uii XOKMMHMAT coXacura, 6aHk
Ba TalIKM coxara OymiHamu. flHama TYaMK Ba Hazapmii TVFpu 63-
raH cuH@Jal JaBjaT TaUIKWIOTIApH COXacHHM XaM KaMpab ona-
au. BupuHum Katopmaru connap moiuABMii 6YnMaran Xapakatiap
GanaHcy 7 TeHIIaMa KOMIIOHEHTJIApU KyHIaJIMK XapaKaTiap XHco-
6u canbmocu GunaH MyBoUK TyLIAMu:

(SP-IP)+(TX-G)-CAB=0

Hlynpait axan, (SP-IP) kuiimat Xycycuii coxaHMHr MOJIMA-
BUii Gy/MaraH XapakaTiapH CaJbJOCH.

MonoMnkn, KyHAaJINK XapakaTjap XUCOOM TecKapu KuiiMat
OuJiaH OJIMHTaH 9KaH, YHra KaJBAJIHMHT GUPMHYN KATOpPHM Hasapuii
SKUXATHAH HOJra TeHr Oy/MIIM Kepak.

sHanBanga My oKMMJIapMHMHT 9M3Macy KeJTUPUIraH:

1-ranpar
Xycycuit | Mapxkaanit Baux Yer
ooxa XyKyMaT THBUMH JKaBnaTIap
Moaunenit  Gyrmaran  XapakaTnap
BGanavcu * * *
Mo:masuii  Gananc. [lynzap sa
KBa3UIy.1iap b » * *
Xveyenii coxa 6aHk KpexuTH * * > >
Jasnar 6ank KpepuTH * * * *
Tosa xaikapo saxupanap » » * *
XOKUMHATHUHI XOPMAHM Kapanapu.
Xycyewit COXaHMHT XOpucuit S * * *
Kapanapu
Baukka ou GynMaran JaBraT Tauiku
Kapanapu * - * * *
Bouika Tapacap, xamMmmacu * » * *

Iy (*) Genrmcu MaMnakaTHMHI KapaMa-KapllM MIIopa 6u-
naH GepuiraH TalKM COXACHIArd eTHNIMOBYWINKHY GUIIMpamy.

HoaraH karopiap coxanapHu Mabnar OMnaH TabMHHIOBIM
acocuit amésmii Bocutasapuu kypcaragu. YOnnysnap 6unan kepak
Oynran €syBnap yuyH koii kypcatmiaran. Macanan, GaHk coxacu
Y9yH [accMB Ba XycCycHii coXa YIyH akTUB GYnraH Iyn Maccacu-
HUHT oprmM l-ycTyHpa mandwmit kuiimat Ba 3-ycTyHma Mycbat
KuiiMat cudartuga e3mnamgm.

CoxanapHuHT MoimABMii GyaMaraH GalaHcH Ba Iyl OKUMHU-
HHMHI CXeMaCHHM Ty3WIIJa TYpJM XWI XaTojapra uya Kyiunuimm
MyMEHH. XaToNapHMHI OMPMHYM KaTeropuscMra XMcod WIujaru
cratucTuk TadoBYT cabab oyica, GomKacura Typau XucobIapHUHT
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Moc Tymmaciuru caba6 Gynanu. Y9uHIM XU XaTo TypJIM JaBpiap-
maru xucoOnapra GOFIME XoJia KeJnb 9uKajgu, MacajiaH, arap Max-
CYJIOTHMHI MIIIMA JapoMajy MyJI-KpeuT KYpUHHMIOIM, TYJIOB Oa-
JaHCH Ba CTAaTHCTHKACH KaJleHAAph HuiI Heruauaa, faBlaT MOJIUACH
CTAaTHCTHUKACH 3Ca MOJMABMI MW Hermaupa aitwiras 6¥ica, xaTo
KeJn6 YNKUOIM MYMKHH.

ITys1 oKMMIIapH *kaJBAJIMHM TY3UIIAA Ba MOIUABHIL GynIMaraH
XapakaT/iap MyBO3aHATHHM 103ara KeJTHPHINAA TOBap Ba XM3MarT-
JapHUHT IKCIHOPT Ba MMIOPT Offiimga MabiyMoTiapu TylIoB 6a-
JaHCH Ba MYJ-KpeRUT KYpPUHUINM >KMXATHAAH MaxCyJloT Ba M-
it mapoMaj XucoOMIaH; MapKasuii XOKMMHAT XapaskaTiIapH KM-
XaTUaH JaBJIAT MOJMACH CTaTUCTHKacH GepraH MabiIyMoTiapaaH
OJIMHAJH.

ByHna comanamupmn yayH 6aHK coxacugars MouABmii Gy.i-
MaraH Xapakatiap #yk fne6 ¢apas kwmmnran. Hatuskana Oy coxa-
HMHT Xap KaHjai Holra TeHr Oy/IMaraH cajJbJoCH XyCycHil COXaHHUHT
MoJIMABMIi OyIMaraH XapaKkaT/iapy CaJbIOCHHM Kampalb olaiu.

By ¢apas Ba Mapkasuii XOKHMUATHUHT MoJMABMI GYMaraH
XapakaTiap xakuga GepraH MamIyMOT/IapH XucoGHura faBliaT MOJM-
ACH CTATMCTHKACHJIaH OomKa iy GwiaH o6 GyniMaiiural Mabiy-
MoT “Xycycuit coxaHHHT MOIMABHI GyJMaraH xapakamiap CajbIo -
CHHHM OJIMII MYMKHH, Oy MapKasuil XOKMMHAT XHCOOMra KMPHMTHII
MyMEKHH OyJIraH MIWUIHIA JapoMaj] XMCOOMHMHT TYpJIH HIWIIMK paKam-
sapu opacugaru ¢apk cudaTuaa XucoGIaHUIIK MyMKHH.

fiNa XMCOOMAUIHMHT XaMMa GOCKHMYM KeITUPWITaH:

1. GNDI=GDP+YF+TRF

2. Ymymuii maGnar Kk GNDI-C

3. Nuky MKTHCOTMETHUHT MOIMABHI G§iMaraH xapakaTjapH
caibiocu + ymymuit MaGiiaF - yMyMuii HHBECTHIIMA .

4. Mapkasmif XykyMaT XucoOMra KMPUTHII MYJIKa/UIaHraH
AapoOMaJHUHT YMYMUil MHKIOPH K JapOMaJHUHT YMyMHii MHKIOPH
— TpaHcdepT TYnoBlIap Y4yH Xapaskatiap.

5. Mapgkasuii Xykymar MaGIaFMHUHr MapKasuii XOKMMHAT
MVJKaUIaHTaH JapoMaj — Mapkasuili XykymaTt MyJi:kajulaHraH Ja-
pomaj — (HMuI XaKH+XH3MaT Ba TOBapJapHH COTHO OJMII).

6. Mapka3suii XykyMaTHUHT MOIMABHI GYIMaraH xapakarJa-
PH caIbAOCH = Mapkasuii XykyMaT Mabliariapyu — MapKasuif XOKkH-
MHAT MHBECTUIMACH.

7. Xycycmii coxaHuHT MOJIMABMIA Oy/IMaraH XapaKkaT/JIapH callb-
IOCH MYKM MKTHCOTHHUHT MOJMABHUII OyJIMaraH coxacH casIbJocH —
Mapkasuii XykyMaT MoMABUil GyIMaraH coXacu CajbJIOCH.

Moumsasuii 6§1Maran xapazkaTiap caJbIoCHHH Xuco01a0, Mak-
POMKTHCOHMI XucobIap opacuiar y3apo GOFIMKJINKHU KYpcaTyBun
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Iy BOCHTAJapUHHMHI XapaKaTHd XaKuga XHCOGOT TY3HII MyMKHH.
By xucoGor 6uTTa amBaiga MKTHCOMMETHHHI allOXHMAA CoOXaJlapH
nucOaaHCIaApUHIHT YMYMMI HKTHCO MMKOHUATUHM sipaTaqu. Byn-
AaH TamIKapH, Y MKTHCONUI CHECATHUHT aCOCH y3rapyB4aHINTHHH
aHnKIa6 Gepamu.

6.6. Taxnumii xucoGoT

T{noB GanaHcu XucoGrapMHyM TYSHIIHMHI aCOCHI MaKcajiia-
pufaH OMpy — Tallk¥ MYBO3aHAT/IMKHM TYFpUIAIl DXTHEKMHUHT
najino GYIraHINru TYFpUCHAArM MabIyMoTra sra Gyaummup. Bupok
MKKWIMK é3yB TH3UMH TYlI0B GanaHcupa faeber Ba KpemuT THHYIHN-
runu Hazappa tyragy. Iy caGaGmm ynpa wskoOuii cambio éku me-
¢muTHY K¥pcaTHIn yayH Oapda TALIKY ollepalsIapHU CyMMaJanl
Ba Oy IrypyX MIMpary onepauMsjapHy MOAJajapiaH azKpaTHII Ke-
pak (9M3MK OCTHHAH EKM YCTHAAH ).

Yu3HKHU TOPTHII epUHU XaJl KWINII TY/I0B GalaHcH 6ol 9X-
THEKMHH —a’bJIo JlapakajiaTy Kaiicy oflepaiysaiap JOMpacHHU Kyp-
caTUII TYFpUCHAATU cyOheKTHB HasapHu udopmanaimu. Mycrakuin
XMcOoGIaHTaH onepanusanapra Gyiiran éHyauryBIapHIHT GMpura aco-
caH, aBTOHOM MOJJaJapHH KOMIeHcaluAlall YJyH yJap amajra
omMpHIagUrad onepauysAiapAaH askpaTWivmm kepak. Bomika éu-
JallyB A0MpacHiia acocHii YTHOOP onepanys XapaKTepHHUHT Y3ra-
pyBYaHIMTHIa KapaTuiIamu: HoGapkapop fe6 KapajiaguraH omepa-
IUATAp TYIOB GaJaHCHMHUHI YMYMUIA XOJaTHHY KYPHII YIYH “9M3UK
ocruaa” GearwiaHany.

Adcyckn, Monganapau dapkjaam y9yH AroHa yT490B GUPIMIY
MaBsKy/l DMac, YyHKHM OyHpail OyIuMIm ce3unapiy gapa<ana onepa-
IUAHY aMaJira OIIMPYBYY MKTHCOQHI areHT MOTHUBaIUACHTa HIcOa-
TaH cyObeKTHB KapamHy udona sraau. lllynunrnek, kaHnai Momu-
SIBMIi aKTHBIAp IOKOPH y3rapyBuaHJIUK OWIaH XapaKTepJaHULINHU
aHMKJall MyMKHH. «BanaHc» TymyHgacura 6up KaTop Typiu éHpa-
mryBJap 6upauru xaMm Geskua smac.

TynoB GanaHCMHUHT TOp MabHOCHU caBfio OanaHcu, apan POB
acocupia 9KCIEpT Ba MMIIOPT caibiocHU ndopanam yqayH WILIaTH-
napu. Bupok uKTHCOnMii HyKTam HazapiaH KaparaHfga ToBapiap Ba
XU3MAaTIap OKUMH opacuparu ¢papk cyObekTHB XucoOnaHagu. Xus-
MAT SKCIIOPTHIAH TYIITAH 9eT 311 BATIOTacy OUPINIY TOBap sKCIOP-
THaH TYIITaH 9€T 971 BaJIoTacH OMPIMIUAAH TAIIKU CaBo OajaHCH-
HUHT aXBOJIMHY AXIINJIAII MaKCaJura acoclIaHTaHINTy ONaH akpa-
mu6 typagu. CaBmo GanaHcuaaH acocaH GO3KXOHa XMCOGOTIApMIaH
¢oiinananmnG, ToBap caBgocH Oyiinda MabIyMoTIapra HucOaTaH Te3-
POK ara Oy/min MyMKHMHIUTH cababmv doiinanaHwianm.
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Hazapuii HykTau HazapiaH «kopuii onepanuaizap Xucoou» Ty-
IIYHYACH aJloXWla aXaMUATra sra. MaB:kyn Hykrau HasapiapHUHD
Gupura acocan, Gy xuco6 ¥3 yuura ToBap caBIOCH, XM3MAaT Ba Jlapo-
Manap, Goumkacura kypa aca, GyHIaH Talllkapy, Xycycuii éku yMmymaH,
6up éx;m TpaHcdepTiapHu onanu. Xycycuii 6up éxnm TpaHcdepTaap
TYNIOB GaaHCHHY TYFpUJIAIN HYKTan HasapuiaH KapaliraHia TapKkHo-
ra KMpMIIM MyMKHH. ¥ Xolfa Golllka Xeu Kaiicm MyaiifaH TapkuGra
KMpMaiiMran MexXHaT japoMajgy KypCATKUYMHHU UH3WK YCTWTa, deT
aMIaH KejJiraH WMHUIPaHT XH3MATYWIAp KYpCaTKMYMHU 3Ca IU3MK
octHra skoiinaimTupniaamu. BassaH pacmMuii TpaHcdepTaap AopwHid
OKMMH 3ca GaJJaHCHUHT KallUTaj OKMMH GYIrannuru yayH Xucodra
omaHMaiiau. Bupok Gup éxnu TpaHcdepTIapHU YU3HK OCTHIA XUCO6-
ra onuIga MyamMmolap maiifo OYnamu: pean pecryGaukaliap KaGyn
KWIyB4HM AeGeT TYI0B OanaHCMHM EMOHIAINTHPANY, feraH pukp naii-
mo Oynamu. X03upryl MaiTaa sHr TapkajiraH éHpamys — Oy, :kopwmii
xucobra 6apua TpaHcdepriapHuHr kupumuaup. ToBapnap, Xxusmar-
nap Ba 6up éknu TpaHcdepTiap GanaHCH MKKMHYN pUAT OIepaLys-
Jap HaTMKacuia YarapaguraH MONHABUII aKTUBJAPHUHT XaKUKUi
karTanuruau udopanainu. Hopuit onepauuanap Xxucoou Ganancu
cod KanmuTan OKMMH KATTAJINIM €K 3aX¥palap Ba IapaJjie] Mojya-
Jlap CyMMACHHUHT Y3rapuIii GujiaH MOC KeJIMINU Kepak.

Hopuii onepaiuanap XuCOOMHMHT MYBO3aHATCU3JIAIHTHPIII-
TaHIUTH JOMM XaM MKTUCONMI y3rapTHPHIH KUPUTHIH 5XTHEKUHI
k¥pcatMaiimu. Mucon yuayH, naBiaT pax6apUATH pUBO#JIAHTHPHIH-
ra KapaTuiraH xapakatiap 6wiaH GOrnuK GYiaraH yzok MyqnaTiu
Kanurajaiap OKUMH XUcOOMIaH MOIMANAINTHPUIraH neduUTHUHT
#KOpHii onepanuAiIap XUCcOGHMHY caKjalira GOpUINY Ba akCHHYA, NaB-
JaT paxOapUATH TAIlK¥ WHBECTHLMAHM MOJUANAINTHPUIN YIYH
JKOPHUii omepauyAnap XUCOOUHMHT M:KoOMil CalbIOCHHM cakjIalira
y3 a0 MATHHN KApaTUIIX MyMKHUH.

Hopnii onepaiysa Xuco6u canrbIOCHHUHT Y3Ura Xoc¢ TaX Il
axaMMATra srajury sHa MKKHTa oMua OwnaH udonanaHanu. bu-
pUHUYMCH, arap TpaHcgepTiap 6unaH GornUK GYaraH HOaHMKJIMK
Xucobra oJIMHMAaca, KaTTalNK GYiinua skopuii onepanusaiap xucoon-
HUHT AepunmTi €Ku MKko0Mil calbIoCH MKTHCONMETHUHI KOJTaH
Golika Gapya cekTopiapu Oylinua skaMrapManap CyMMAacHHVHT YCHIIT
éxM KucKapummra TeHr 6ynagn. VkkuHuncH, skopuii onepanyusaiap
XMCOOMHUHT callbIocu cod TalKy Kapaiap XasKMUHUHT Y3rapuIiiy-
ra TeHraup. YMymmii GanaHcra SpMIIMIN YIYH YM3HK ¢aKaT I0KOpU
JMKBUAMM aKTHBIAp Ba IyJI-KPEIUT OpPraHJapMHMHT KHCKa MY.-
IaTIU MIACCUBJIAPH XasKMUHM ( EKH yJIap TOMOHMIAH GOINKapuiIaay-
raH MabJayM GMp akTUB ékM naccus) udonanamu kepak. [1yn-kpe-
T GoIKapyB OpraHJapMHUHT ONTHH, KMAMATIN KOFo3Jap Ba ak-
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THBJIapH, OllaTia, 3aXypajap TapkuOura kupran 6up naiitna, neno-
BUT MyN GaHKJIapMard alfiHu XWI aKTHBIAp TYUIyHYacH CyGbeKTHS
XucoblaHaiM Ba XyKyMmaT Oy aKTHBIAPHUHI MOLIATWIMIIMHH Kai
Japaskaja HasopaT KWINIIKUra GOFIHNK.

Bynnan ramkapu «taccusiap» TynryHdacu Gunan G6ormy 6ya1-
raH KMAMHIWIMK XaM 1o3ara Kelaju.

XB® ToMOHMjaH MOUIATHMIAAUraH KpelAUTIap 3axupaiap
KaTeropusAcHra KMpUTWIaaM Ba 6ah3y Xosulapia MabiyM Tajabnap-
Hu GaskapyBYIIIap TOMOHUMAH 3aXMpa aKTUBIApU cudaTHIa Kapa-
JajUraH naccuilap, NIYHUHITeK, YM3HK OCTHra KOiallITHPHIaIH
(macanan, Mmabaym Mbaunr 6omka MBiapaaru xuco6aapu). Y6y
€HEaIIyBHUHT a3alIMK TOMOHM DIYHAAaKH, y GalaHCIapHN aHUK-
Jlamfia MyBOMKIMKHA TabMUHIAAIH.

6.7. ManaymoraapHusr acocuii ManGanapu

Tosap onepanuanapu TYFpucHIarn MabIyMOTIaPHUHT aCOCHI
MaHOaapy JaBIaTHUHT COJMK TU3MMH TOMOHUJAH TYIUIaHU6, Mah-
JyMOTIapHM {3 WYHra ONyBYM CaBIO XHCOGOTIApH, GaHK TH3UMM
OpPKAaJIM 9eT 371 BAJIOTACHHUHI TYJIOBJIapH Ba OKMMHHH KYpcaTyBumn
BaJIlOTa aJMamryBy G¥iinga MabiymoTiap XucoOlaaHajgy.

CaBfio xucoGoTaaphuia TOBapIapHUHT JaBJiaT 9erapacu Opka-
JM FKUCMOHMI1 XapakaTd, GaHKJIap OpKaJll amajra olIMpWITaH Ba
XM3MaTIap Y9yH TYJIoBjlap/ia BaJioTa aJMalrysy Gyiinga MabIyMorT-
nap, IIyHUHTZEK, GaHk TH3MMM OpKAJIN JapoMajilap XapakaTh akc
aramu. By ManGanapnan ¢oiinanasnirania J0MM XaM arajuk xquﬁylgn
COTYBYMIaH Xapujopra yraérranujga (Mxkaga TOMOHHHMHT XaM Oyx-
raJTepua KUTOOMJA aKC 3Tajy) TYJIOB GaJaHCHHHMHT YTKA3WII IIPUH-
UMM oNepalMACHHY TY3WIIIA »kopuii MaHOara aman KWIMHMamu.
Hlynunr yayn onepanya Ypracunarm ¢gapk yJaapHH kaTeropusaiapra
OyJ1MM onepanyAJapUHy aMaira OMMPUII BAKTH TYLIYHIacH, NIyHUH-
riex, KuiiMaTiu 6axonanuiapHu ngoiaioBId Ty3aTUNLIAPHA KUDH-
THII Kepak Oyammm MymknH. Bamora anmamnysn T{rpucuaary Mab-
JyMOTJIapJia OmepanuaAiap Xucodou ydyH mIYHJAM TysaTHILIap KApH-
TWIAIIA KepaKK®, YJapHN aMalra OLIMpUIIIA TYJIOB GaHk TU3NMH
opkaim Gaskapuamaiinu. Harypan kypuHuIiiarm gaBiaT MMIIOpPTH,
Gaprep OutuMIIapy, 6up €M TpaHcdepTaap Ba 9eT AaAaru MOJUA-
BUIi aKTHB Ba MacCHBIIAp Xa*KMMHHHT y3rapunm épiamuyia 6eBocurta
aMajra OIMPWIraH onepanuAjap BajJioTa aJMallyBH TYFpUCHIAru
MabIyMoT/apra KNpUTWIagUraH Mofjaiap KaTopHura TerMOuTMaup.

Boskxona xuco6oT MabIyMOTH KOppeKUMACHra MUCO TapH-
Kachja MaMJaKaTAarn KeMaJapHUHT JEeHI'M3 OBYMIapHHMHT OYMEK
JAeHrn3gaH TyTraH OBUHM YeT 3JJa COTUILIApUHM OJMII MYMKUH.

Typaun MopmanapHn kaTeropusaiapra OyaMm OunaH GOINIMK
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tysaTunuiapaa xamma skcrnopr POB acocupa JTrasummm kepak
6yaagu. Bynna Makiaym Ysraprupumuiap “TpaHcrnopranua” Monja-
cura KMpUTWIMIIM Kepak. OnepamyiAaHM amajra omMpHUIl BaKTH
OunaH GOFIMK GYnraH TysaTHII TOBap OKMMM Xa:KMH y3rapummupia,
UIYHUHTTIEeK, AaBlaT pe3ufleHTIapy 4eT 3jjaru 3axupajapra sra
OynraHma €xkd peswieHT amac.mg) KypwiajuraH AaBjaTiard 3aXu-
panapra sra 6yiraHuaa MyXuM OYIMIIM MYMKUH.

Cagnio xyco0oTIapHa TOBAPJIAPHUHT AKICMOHMI Kyd! Kaii KIWm-
HaJli Ba LIYHMHT Y9yH Oy 3aXupalap Xa:KMUHM Y3rapTUpHIIfa yjaapra
Ty3aTUIUIAp KUPUTHII Kepak. Bamora xucobotapusia onepanysaiapHu
aMaJira OIIMpPUIN BaKTH OwiaH GOFIME OYnraH TysaTumn KanuTajuiap
XapaKaTUIary aKTHRJIAp Ba NACCHB Y3rapHIHY KYpcaThil y9yH KUpH-
Tunamy. Kpfimar Gyiivda TysaTumiap acocuii MaHGanapiaH OMMHaM-
raH Ma’bIyMoTiIap 0030p HapxuHu udgonanamaransa sapyp 6ynamu.

Banan xycycuii on%palmmaprm faxonama BaJIOTa ajlMallyBU
yCTHJaH KydaM HasopaT OyIMarad AaBiaTiapra TerMILIM cypoBHOMA-
Jap €K TaHiaMa KysaTuouiap oiu6 Gopumn kepak OyJMMINN MyMKMH.
“Typuam” T{10B Ganancu MogiacuHu GaxoiaraHga GahbaaH JaBlaT pe-
3WIEHT/IApY TOMOHMIAH 9eT 1A YTKa3wIaJuraH CyTKaHUHT Ypra cyMm-
Macy KyHJIApHUHT YMYMUii COHUTa, IIyHUHTTEK, ymoy AaBiatia 9eT al-
JVKIap TOMOHMJAH YTKaswiagyuraH KyHJiap COHUTa KyNaifTMpuiany.

YTKaHMHT YpTada KaTTAIUTHMHM aHMKJAIl Y9yH caéxaT areH-

TJIINIY, DAaHKJIAp, MEXMOHXOHA Ba AYKOHJIapAaH OJIMHIaH Ma’hlyMOT-
nappaH coiiganaHum MyMKUH. YeT a1 TypUCTIIADUHMHI MEXMOHXO-
Hajapja YTkasraH Rgrﬂnapn COHM TYFpUCHIATU CHCTEMATHK Mahbly-
MOTJIApHM TYILIAI, Oa’k3aH TypuaM Oyiinda MahbIyMOTIap AaBiaTia-
papo Ma’kliyMOT aJMalluil KYau opKald¥ TeKIIMPWIMIIM MyMKMH.
CypoBHOMalapfiaH, IIyHUHITIEK, KeMa Ba aBUaKOMIIAaHMAHMHT ifyJI0B-
YWIMK 9UNTACH HAapXM TYFPUCHAATH Ma’hIyMOTHMHI MHBECTUIMOH
doiiga Ba TpaHC MILIMI KOMIIAHUAJIADUHUHT TYFPU MHBECTULMANA -
pu TYroucugar MablyMoTJIapHM oJiiinza coiinalaHnn MyMKHH.

RJUCKa MyAIaTId KamuTal okumu 6Yiinda MamIMoTIap, ofar-
ja, MImoHYcu3 Xucobnanapu. By Bamora anMamryBu TYFpucHmaru
Ma’bIyMOTJIApHUHT acocuii MaHOau cudaTijga MIUIATWIMIINAA TH-
® —KpemuT TYFPUCHUIATH Ma’bIyMOTHH, KMiiuH OyJca, cypoBHO-
MajlapHM Ky/UlaraHfla MablIyMOTHHMHI KepaKJM XasKMUHM OJIMIN,
IIYHUHTEK, YHUHT UIIOHWIMINIUHYA TAbMHUHIAN MypaKkkaoaup.

6.8. Ilya-kpemuTHM TapTHOra COMMII TAIIKWIOTIAPU

1. ¥Ymymuii konganap. MoanaABMil TAIKWIOTIapHH 2 TypyXra
Oyaum MyMKUH (Hasapmii skuxaThaaH Oynap opacuparn ¢apkjap
aHVK, aMaJNETAa 3Ca YMyMUIPOK ) .
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Bupnnun rypyxra gaBiaTHMHT TY/I0B BOCHTAJIapHHH ApPaTYB-

9M MOJMABMI Myaccacalap KMpaju. Yjap aHbaHaBuil paBuuiia
IIyJIJIﬁp ne6 aTamanm.

KKHHYM TypyXra 3ca Iy ApaTMaiuran MoJNABHI Talllku-
Jomiap kKupamy. bupuHau rypyxra KUpyB4M Imysi-KpeIUTHM Hasopat
KWIaJural TalIKWIOTIap Ba MyJ-JeNOosUT (TurkopaT) OGaHkiapu
Hazapuii sKIXaTIaH KYIPOK axaMUAT kach arauiap, cabaou, 6y rypyx
arperamiap JUKBHUIUIATMHY, Xa*KMIHH y3TapTUPHUIN XapaskaTiap Ba
HKTHCOIMI (haoliMk Japaskacura KaTTa TabCHUp KypcaTaju.

“Xankapo MoauABMIA cTaTCTHRA” KaNBAINA KEITHPUITYB-
9y My Ba MOJINABUMIA MabIyMoTiaap 3 6ockiana Gepuiaan. Kyituna
YAapHUHT MKKATAcH TyFpucuia ¢hUKp IOpUTHIA/IM.

Bupnnun 6ockraia myi—KpeIuTHE Ha30paT KWIYBYM Ba IIy-
[eTno3uT OaHKJIapy TYFpUCHIArd MabIyMOTIapAa OMp Heda KHMC-
Miapaa Gepunamy. “Xankapo MOJHABHMIA CTATHCTHKA  MablIyMOT-
Japua NMyJa-KpeluTHH HasopaT KWIYyB4M TaIKWIOTIapra acocuid
Ypun GepuiraH.

Xopm:kuil 3axupanap Xa:kMHUHI WHOOaTra oiraH Xoija yjaap
IYJVIApHUHT XOJIaTH TYFpUCHArd MabIyMOT/IapHA Y3 BakTuaa 6a-
XoJall yJyH acocuii MabiyMoTiIap 6asacMHM AHTUAAH TYIIUpuG
Gopamuiap Ba Iy 6uiaH Gupra myJ-KpemuT cuécaTH ApaTHIANM.

Wkknnan 6ockuaa aca Iy1-KpequTHA Ha30paT KIIyBYM Tall-
KIJIOTIAp Ba IyJI-AENOSUT GaHKJIapu TYFPUCHIArM MabIyMOTIap
ymyMnn,{Iq,m'mpnnm, ITyn- xpeaut Tyrpucuparm TYIHMK MabiIy-
MoTiap” Wurmaaau. Bynap opkany myn Ba KpemguT X0JaTH, CTaTH-
CTHKACH TYFpPHCHIA TYIIYHYa XOCHJ KWJINII MyMKHH.

2. bupunau 60CKUY.

a) Ilyn-kpeguTHn HazopaT KITyBYM TAIIKWIOTIAP.

ITyn-KpemuTHH HasopaT KWIYBYM TAIIKWIOTIAp MamiakaT
3aXypacHé OJITMHJIApAa, XOpM:KUH BajloTalapia Ba Maxcyc Xy-
KYK/M Kapanapaa cakjaiimuiaap (CAP). Bynapnan rtamkapu yaap
MyJUIApHUHT XapaskaTH, aiilaHWIN Te3TUTMHH HasopaT KWiaau Ba
JaBjaT TAIIKWIOT/IAapUHU HasopaT KWIyBYM OaHk cudarnga Hamo-
én Oynangu. Onataa, OyHnail pynknuasapau Mapkasmii Bank amai-
ra olMpagy, aMMO Kyl MamjakaTjiapja TaHra 3ap0 K OmiaH
JaBlaT 3axppa HAopajapH LIyry/ulaHagy, O0ab3d MaMiakatiapia
aca OJITHH 3axXupajapy Ba XOpHM:kMil BadioTasap AaBiaT 3apOXoHa-
napuja éKM BanlOTaHM Ha3opaT KWIYBYM (POHANapfa koijamanmy.

ByHnait Mmonerap ¢dyHknmsiap qasiraTHUHr Mapkasuii Bank
xuco6iapu 6uaaH y3Buil GoFIaHMINM Kepak. By mmuiap myia-kpe-
JUTHH Ha30paT KWIYBYM TAIIKWIOTIAPHUHT Gapua yHKIMAIapu-
HHU ATOHAa XMCco6G-KHUTOO YIYOB GUPIMIUIa KeITHPUII MaKcagnaa
KIIMHANM. 2-3KanaBajja IMy:I-KpeluTHU HazopaT KWIYBYM TalllKu-
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JIOTJIAPHMHT acoCHii X1co6-kuro6 Ganancnapu GepuwiraH 6¥ub, yHma
MyJ-KpequT TYFpUCHAA TYIHK aXxO0opoT OJMII MYMKHH.

OPM3KMIi aKTUBJIApra ONTHH, OAaHKHOT, JABJaT MHBECTHLMA
Mam6ygnﬂmapn, CJIP, xopwm:xkuii maBnaTiapiaru AemnosuTiap, Iy
GunaH Oupra, napnatHuHr XB® paru saxupa YpHu kupany.

JaBnaT cextopura OYnraH Tamabmap Xykymar, JaBJaTHMHT
Maxa/nuil GomKapyB opraHiapy Ba HOMOJMABMI NaBjaT TaIlKH-
nornapura Gynunagu. PuBosknaHTHpUII Ba :KaMFapuin GaHKJIapu-
ra Gyaran TamaGnap ImyJ-KpemuT XapakTepura ara Gyamaca Xam
MOJMABUI TaIIKWIOTIApra OOFIME G§namu. Xycycuii cekropra GyI-
rad Tajia6 yHua aXaMUATIM 3Mac: yil X3¥:Kaluru Ba Myaccacajiapra
acocaH Mapkasuii GaHk smac, Galku THKOpaT GaHKIapu KpeauT
Gepum Gunan myryiiaHanu. Kaiin KunvHraH Bekcenb Ba GaHKIap-
HMHT GOmKa MaskOypuUATIapW NyI—KpPeMUTHU HasopaT KUIyBIM
TAIIKWJIOTIApa sKOWIamrad 6y KyiiuaManap Imyn-Jerno3uT OaHK-
napura Kyiiuiran Tana6uap 6uiaH v3Buil GoFauKaup, cababu, yiap
Mapkasuit GaHk Ba IyJI-JIeNO3UT OaHKJIapy opacujard onepauus-
Napfia MINTHPOK 3Tagyl Ba HaMOEH GYnamu.

3axupa mysap acocuit maccuBiap xucoGnaHagu. by — myn
Gasacu. By Gasa opkamum Mapkasuii GaHK Jemo3suT GaHKJIapMHUHT
JMUMKBUUIATAra TAbCUP KypcaTagyl Ba LIy OPKAJH JEMO3UT IIyiiap
APATUIVIINTa TAbCUP KUIaIH.

3axupa My/1IapHUHT aCOCHii KOMIIOHEHTIapuiaH 6upu — Oy,
GaHKmaH TallKapuia ainaHysuu myanappup. MKrucomuéTHu Tax-
AW KATYIE Y9yH GaHKIaparu 3axypa Ba [Jelo3WTIapia cakjiaHa-
éTraH mymnap MyXdM axaMuATra ara. XycycHil ceKTop HeNo3uTH
XyIiM Tanaé cuHrapu yH4a axaMuATIM amac €ku O ra TeHr 6ynamu.
Xopu:kuil MaskGypuATIap ¥3 yaura peueHTIap Mam6}g)nm‘napn-
HM MWJUIMIA XaMjia XOpPM:KHMil BajlioTanappa, ory OunaH Oupra my:-
KPEIUTHN HasopaT KUAIYBYM TAIIKWIOTIAp NENO3UTHHU KaMmpad
onagu. By Mmabnymornapra XB® (MB®) kpenuTiapyMHUHT UIILIA-
THIMIIY XM KUpaju, aMMO Xuco6-kutob Garancrapuna Oy Mabay-
MOT “KOJIraH MabIyMOTIap” Typura KMPUTHIAIM, ~ KOJITaH MabiIy-
MoTiap” TapkuGura MONMABUI Myaccacajap TapKMOWHMHT, KallM-
TAJIMHUHI XapakaT4aHINry Ba 3aXypa akTHBJIAapy KUpajy.

XopH:kMil BaioTa IeNo3uTIapu Tapkubura gakat pe3ueHT-
nap onpuparu MaxOypuATiap kupamu. IlIyHuHr yayn xam yaap
XOpY3KMII MaccMBlIap Typura KUpMaiiu, XyKyMaTHHHI MapKasuii
IEeTNo3UTIapy ajoxXula KypcaTuiaay Ba yaap 3aXyupa myJulap TapKH-
Oura KUpPUTUIMAaiIy.
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2-xcanBair

[Tyn-kpenuTHM HazopaT KWIYBYM TAIIKWIOTIAp GanaHCH

AxTHB ITaccus

Xopuxuii Batiota Banknan TamKapnja ailiaun6  1opyBum
nyanap

MB® Ba C[IP 3axupa ypuu Jenoaur 6aHkIap UMKOHUATHHUHT
MaBKV;UIMIH

Xopu:knii 6aHKIap KOppeCTIOHTAEHTAAPH Hyn-nenozur GaHknapHyunr Aeno3uT
WMKOMHATIApH

Xopwkuii MHBeCTHLINA

Xvevenil cekTop AETO3UTH

Mapxa3suii Xykymarra Tasa6nap

3apyp Ba xamrapMa Jemno3uTIapu Ba

XODHKHUIi BATIOTA [EN03UTIADU

3apbxoita

OQ6auramanap

Bexkcennapu

Yerapananran J€NO3UTIAD XapakTepH

Boluka wiMmatin Koroanap

Tawku Max6ypuatnap yeknapu Ba Goiuka

TYJOB BOCHTA/IAPUIA HULIATHIHIUHW JO3UM

Kucka

ABaHcHpIIaIUTIPULL

Pernona;1 Ba  maxaumii  Gowkapys
XyKymaTura Tana6iap, BeKcel1ap,

obnauranma Ba Golllka KUMMATIH KOFO3Jiap
Kpeantnap Ba aBanciap

3-manpanga kYuruHa TamKwio™ap xucoou GepwiraH. By
sKaf(BaJIIa acocuii Macasa JAeno3uTIapHu Tanab kw6 oy, aero-
3UTJIapra TaKCHMMJIall Ba KBa3 Ifya MaxOypuaraapuaup. Ksaz mys-
Jlap TapkuGura sapypuii Ba skaMrapuil AeNO3UTIapMHUHT XyCYCHii
MYKM CEKTOpra TAIIKWIOT 3aXupacu Ba Oommkanap kupamgu. Xycy-
CHii CeKTOP IeNo3UTH XOPM:KMii BalloTanapia Ba OOHIKA pe3NJeHT-
JIApMHUHT XOpMsKMii Bayiotasapu ~ KBa3 mya” cudpaTtupa Kypuianu.

J3-xkanBax

JaB1aT GOmWKApyBH TAUIKWIOTIAPUHHHT
Aeno3uTIapH

Homonusasuit naBaar Tamknioraapura tanaGanap,
Bekcennap Ba Gomka KuiiMaTin  KOFoazap.
Kpenuriap Ba aBaHc.1ap.

Xveyceuil cekropra Ta1a6

Ilyn-nenosur  Gauxnapura TanaGaap,
Xucobnai, KpeaHriap Ba osepipadriap
Ilyn-kpenut Xapakrepura sra Gymvaran MouaBHii
TaKWIOTIApra TanaGanap, Kaifita XucoGmam,
KpeaHTaap Ba oBepapadTiap

Kanuran xucoGrapy, xanuran aaxupajiap
honran MabIyMOTIIap. homan
naccuriap. MuHYC KOraHn akTumiap.

KaHTa

Oxupry Hwiapia MOJIMABMI TaIIKWIOTIAPHUHT Y3 MaskOypu-
ATIApYHA GOLIKApHIN COXACHTa KM3NKHMILIapu opTHO OGopmokpa. By
aca AHTY MOJMABHMIA BOCUTaIap Naifino egynnmnra 0/IM0 KeJamy, ylIapHu
KMAMATIM KOFoaJiap €kH fenoaumiap ned tanpudiab Oymvaiimi. Yiapau
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acocaH CyOCTUTYT [enosuT MakOypuATIapM EKM JENO3NT cepTUdH-
KaTiapu, faeiinm MmymenH. flHa Gup Gomka MoMABMIL onepanya TypH
— COTHII TYFpUCHIArd kKemiiyB. byHna MonnABHMil TalIKWIOTIAp OH-
POP AHTM MOJMABHII BOCUTAHM COTUO OJIMII TYFPUCHAA KeIMIIagN.

6.9. Ilyn nenosut GaHKIapn

Ilyn-nenosur GaHk Typura Xap KaHgail 6aHkiap Ba ymapra
yXmam MyaccacajJap KHpamu (Iyn-KpeIUTHM HaszopaT KWIYBUH
TamkuIoTaAap ). Byrap ncrecHo ¢onauma kKepakiaM naccUBIapHUHT
ACTIO3UT/IAp KYPUHMIINAA Oynamu, Heno3nuTiIap Xucos-KNTod KIIIIa
doiinamaHNI MYMKHH.

Bynpan yHuHr HapXu Ba cHHam oJnMAaH Genrnianrad 6yaa-
au. KymammmkHuHr dukpnda, 6yHgaii MommABMii BocuTanap JIMK-
Bupvrn “KBasu nynmap” nmksupaumrura HucGatan nacr Gymamy,
cababu — OyHpmaii BocuTalap OMMHraHAH CYHT OJNIMHAAH OUINO
Oymmaiiguran xa'raé) ocTufa OyIMIIM MyMKHH, aMMO Taskpubana aca
GaHkmap acocaH gfﬂnaﬁ mapTHOMaJapHM KHCKa BaKTiIapra €ku
KpeuTop Tanabn 6MmiaH Gexop KWIMII WapTiapy GUIaH TyJlaHagH
Ba 6y Typ X03Up KeHraiiMokna.

4d—xanvanx
ARTIRIAN MNaccuniaan
3axupanap Tana6 kunuG onuuryuna GVnrau nenosuriap
Caxnanmm gutimari FKopuil xucobnan
IMyn-kpenuT naru | Yer: nanMarad HUIATHIT XVKYKHra ora Gynmaraun
[enoauTian T1aD

Xopuwull akrurian
Peannenr 6Ynmaran Sauknaspra tanaGann
Bauk 6yamaram

3apvpull ma xamranma
AlencuuTnan sa xonwkuli sanoTa genonaHTIMDY

Xopuxuil sanorajaru acnosuraap

3apypuil uenosnraap

Mamrapua nenocautaapu

Nyn—Gosop socuTanapn

Jeunoaut ceprnpuraTy

Onmil mexcentap

O6auraunn

Ycrapanaurau XapaKrcpiav RCnoawr

HNmunopTin amuvinman r.aewm

AKKDeOETHR IeNOKTIAM MMNODT

M it x\vKvMaTra Ta:a6iap

Tawku maxGvpusTaap

3ap6xoHa BekcennapH
| AdaunnaTuuHr Koaraw kniMaTin Korounapu

Bauk G¥amaraH Tamkunoriap —
H TIapi

Pernouan Ba maxannuh XOKMMHAT
Gowkapysa oprainapn

Mapxkaanll XykymaT panoduriapu

3apypuit Ba Tarab Kuan6 onrynua 6¥araH jlenoauTnap
Maprasull xyicymaT ncnoamraapu

Xaopuxkuii Banrranapasri_genoiuTiIan

Homonnaanti OAuBHAT T

TansGnap

Map fl 6auk KpeauTIAPHM

INyn kpeguraapu

TMyn—kpcnur xapakTepura ara GYhmvaraH TamsuaoTiap
onguaary MuGVDHATIAD

Xycycu#i  cextopra  Tanab

XHMeoGu HuruHAneH

onepausisn

Kamnran xncoSornapu

Kpeaurnap sa asancian

Kosiran M8 hivMOTIAD

Ma6ypusaTnap

Unorekananp Kanrau nacenanan
HNusectHumanap Muunye: koarall akTHBRNan
OucpapadTnap

IMya-gpeantT xncofura  sra G¥amaran

Monuaauii TamkuioTIapra S¥ran
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6.10. UkkuH9M napaka: IMyJI-KpeguT Macalacu

Ilyn—xkpemur MacanacMHMHT acocHii Makcamyl — ITyJ KpemuTd
TAPTHOOT OPraHJIAPUHMHT Kl MUKIOPAA TabCHp KWIa OJMIIM MyM-
KMH GyiraH Ba Y3mapy XaM MabJyM MHKIOpha Gollika MKTHCOMNMiA
arperat:iapra Ta’bCHp 9Ta OJYBYM, MOJHUABUIA arperaTiapHUHT TaXJId-
JMHU TabMUHIA6 Gepnurup. Bynusr yayH myn-genosur GaHkmapu
Ba NyJI-KPeIUT opraHJIapMHMHT GalaHC-XMCcOOOT MablIyMOTIapH
MKTHCOIHM Ba CHécHii MKTHCONHM Y3JalITHpUINra skaBoOrap maxc-
JlapHM KM3MKTHPHII MaKcaauja 6Mp Heda Toncaiapra askpaTuiagi.

Bup kanda caGabnapra kjpa, mya-KpexnT TeKUMpPYBH paKaT-
TMHA JOKOpMJa Kaiif sTWIraH MOJIMABHMIl BocuTalapHM Kampab ona-
1. BupMHIMIaH, MyX/1aTiIM Jerno3uTia Ba HaKj, Xo/ja, OyTyHIa K-
BMJI X0JjIla MaMJlaKaT MKTHCOAMETHArY capd-XapaskaTJapHUHT KaT-
TAJINrMra Ba Iy OunaH MOUia6 yuKapuil Ba GaHJJIMKKa HUcGaTaH
KaTTuK Ba GeBocura Tabeup k¥pcatamy. Vkkumau, 6aHk MonuABumii
BOCHTa MyaccacaJapyMHHMHI GalaHc XMcoOOT/Iapu, KoMjara acocaH,
dakar MaBakyH TYXTalllfaH KelMHruHa ¢poiifasaHnul UIMKOHMATHIA
ara Gynamuiap, JekuH, aifHi BaKTHa IyJ CHECATHHM IIAK/LIAHTHPHUIL-
na 6y MabayMoTiapaH ¢poiinanaHuIl UMKOHHATHHY 9eKIaiu.

HuxoAT, myn cuécaTunn TapTiOra conypunm Mapkasuii GaHk-
Jap TOMOHMJAH MILUIATWIAJUraH yCKyHajJap MyJa-XeNosuT GaHkia-
pH omepalysaiapura KynuHda GeBocHTa TabcHp KypcaTagy, JEKMH
yJIapHUHT GOHIKAa MOIMABHMI Myaccacalapy olepalMAlapura Tab-
CHpM KaMpOK HaMoéH Oynajuu.

Kjm Xonnapna koppecrionieHIMATIAPHIHT HoMJapH YJIAPHMHT Ma3-
MyH/IapiHH ake arrupamy. Kypu6 umxuiira kupumwiraH cogp akTuBiap,
Gapua TypHary 4eT a1 aKTUBJADIHY, OJTHH, MyaccacaJlaDHIHT KICKa BaK-
TJIN TarmKH MaskOypUATIApUHY Y3 H9NUTa OJIayl. YOy KOppecroHIeHIH-
AHMHT Basu(acH — codp TallKM aKTUBJIApPHMHT y3rapHlllapuHi YdaraH
XO0Jia, MAMJIAKAT TallKW aKTABJAPUHMHT HIKH ITyJ1 TUSHMMUTA TabCUPHHU
kypcarmuyiup. Muky kpemir (GaHK THBAMUHMHT akTUBH ) GaHK TH3MMH-
HUHT JlaBIaT OoImKapyB opraHiapu, OolIka JgaBiaT Myaccacajapy Ba
Xycycmii cekTopsap(MacalaH, IMyJl-KpelT XapkaTepura sra OyamaraH
Xycycuid Iaxciap, Kopropalys, MolMsABMIA Myaccacaniap) Gapua TynaHMa-
raH TaJabIapHy v3 maura onami. ByryH Xankapo 6aHK KpeuT, IIyHHHT-
ek, Mapka3auii 6aHk TOMOHMIAH ITyJI-IEMO3AT OAHKM (TOMOHH ) TaKIM(
9TWITaH KpelUTiap, KopIopalusa KapaéHiiaH MCTUCHO KIUTMHAIH.

Iyn-kpenuT Macanaciia Mapkasuii XyKymar Tana0napu 6aHk TH-
3MMMA XYKYMAT [eNosNTIapiHy yuwiab Koo GuiaH KypcaTiwiag.

ByHnaii MyHocabar Mapkasmii XyKyMaT omepaiMsalapUHHMHT
MaMiakaT MKTHCORMETH JHKBMIJIMIMIa TabCHPHMHHM yTdall HMKO-
HUATHHA Oepanu.
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ByHjian Tamkapu Mapkasuii XyKymMaT cHéCHMi MKTHCONMETTa
#KaBoGrapaup Ba IIYHMHT Y9YH YHHHT XapakaTiapu 6yiinda Kapop-
napu, Koupara 6uHoaH, GaHK Jeno3uTIapu cyMMacura G0OFIME aMac,
6alKku KEeHIpoK HApOK Kwium GunaH Kabyn kwiuHanu. /laBiat
Myaccacajapura Tagabiap aloxuaa MOAAa XoIuja Ba KaMé XUC00-
nab quKWING K¥pcaTUNanM, YYHKH ylap MaBxKy[ AeNO3MTIapHUHT
XapaKkaTura Tabcup KypcaTHiraHujiek XucoOiaHaju.

Illynra yxmam caGabra kypa, Anmu xucob6aab dukmiraHma
Gommka cekTopra Xam Tanabnap kjpcaTuiaany.

“Ilyn” TymyH4acu Hasapusja Ba aMJIMETIA Xap XuJ Tabpud-
naHanu. AHYaTMHA KeHT TapKairaH Tabpudra acocaH “mya” Ty-
nryH4acu GaHK TMBMMHUHH Ba faBiaT GOHIKapyB opraHUAaH TallKa-
puaa MyoManaza Gynran 6apda myJulapHu ollafM, AbHU YHTa TYIOB
BocuTach Oynu6 XusMaT KWia ONyBYM XYCYCHil CEKTOpAAaru Iy
BocHTacH Ba Gapua JenosuTiap, 9yHOHIH, X1co6 Bapakacy épramu-
la YTRa3uIl MYMKHH GYAraH fenosutiap kupaaud. BUpok, Ky1iaHu-
NaéTTaH TAIIKWINIA TM3UMTa acocaH, Oy epria OOHIKa KyHAalIMK Te3-
KOp MyoMaJlafiary IeNIo3NTIIap XaM KUPUTWIMIIM MyMKHWH, MacaJjaH,
oMoHaT fienoautiaapu. [lyn-kpenur macanacupma mya TypKymM#u My-
oMaJajiary HaK[ Iy’ Ba Yila Typiaru AeNo3uTIapHu XYM MyXJaT-
I aeno3utiap cuurapu ¥3 wumra osapu. Ilyn-myn TH3MMUHMHT
Ma:kOypuATH cudaTuaa KypcaTwiaau, IyHKM Oy HaKA IMyJI-ITyJ1 Tap-
TUOMHUHT Ma;KOYpUATUIND, MyXJaT/Ii AENO3UTIap 3ca, IIyJ Aemo-
3UT GaHKMHUHT Ma:xOypuaTHaMp. Bornka 6aHk maccuBIapunaH 6upy
KBO3M — NyJUIapd, Iyl TH3MMHHUHT JUKBUUIMK JAENO3UTIapUra
Kupanu Ba GeBocuTa TYIOB BocuTacd cudaTiia MHLIATIIMANHIN,
ofaTRa, Myomaliaja Kyia cekuHuup. Bynap acocan 6aHk TH3MMH-
Jaru Te3KOp Ba OMOHAT JENO3UTIapy XaMmja XOpHKUi BamoTajga
PE3HJIEHT JENO3NTIapUIup. KBOSPI”— NyJuaary myJl CyMMAacHHH,
ofaTAa, KeHr MabHojarn mywuiap” ne6 aramagu. By — arpurar,
3XTHMOJI ITyJI-KPeUT coXach HyKTau Hasapy OuiaH KaparaHja, Kyi-
POK, MKTHCOTMI (PAOIUATHA TaXJIWI KIINNIAA MILIATHIANH.

Ilyn arperatnapu xakuaa MabJIyMOT

Iyn-kpeauT TapTHOGOT OpraHJapUHMHI MOJMABMI NaCTYpPHH
BY;Ky/Ara KeJITUPHLUIAAH acoCuil MaKcaay MH(IANUAHUHT peKaBuii
pakamra Ba ndku MabiaymoTiaapHuHr (THIM) pean ycum cypmaTth
XucoGura MyBodME, IyTHUHT Iyl fapa)kajard TanaOM majaTacura
ysrapuuuiap KMpUTa OJMIUAHMP.

Iynra Tana6 Xxakuaarn MabIymMoTiIap.

ITyn coxacuparu y3rapunuiapHd MUKIOpUE KUXaTaaH 6axo-
Janja Ba yJapHH MKTUCONMETHUHT GOLIKa ceKTopnapu OmiaH Gor-
JaHWNIM Y9YH IyJ-KPeIUT Macanacu acoc 6Y1mub XU3MaT KUJiajd.

99



ITyn-kpeguT MacalacHHMHT acocHil KypMHWIIM Kyiuparuda Gymu-
I MyMKMH:
NFA+DC=MQ+DIN

By epna:

NFA — Tamku HeTTO aKTHUBIAp;

JC — waku kpenur;

MQ — keHr MabHOHaru my/UIap, AHHA TOP MabHOJATH IMyJUIap,
ILTIOC KBa3W — IyJuIap;

DIN — 6ab3n Mojnaiap, HeTTO.

IMyn-kpegur TapTHOOT OpraHapyHUHT MyXuM Macanacu—0y,
GOMIKa MAKPOMKTHCOAMIH Y3rapyuIIapHUHT HCTaIraH 6KU KYTUITaH
MOXHMATTa MYHOCHO, I0KOPHJIa KeJITUPUITraH Y3rapyBaVLIapHHHT Kei-
TyCHJIard MOXMATHHM Tabpudiamyaup. bynparw, ®upunun Ba acocmik
KagaM—0y, myira Tana6 Xakuuara MabIyMOTIUD.

ITynra 6Yaran SXTHEKHUHT MKKH aCOCHil KYPUHMINN MAaB3KYI.
Bupnnan, HoMmunan TUMHuHT myTHuHT K§IUIME Maccacura GYnran
MyHocabaTura GeJITIIaHraH, IyJ Maccacy ailJIaHUII TE3IUTH OXUPTH
y3TapHIIMHUHT 3KcTponoaupoBkanam. [Tyn Maccacu keHr MmabHOzA
oJraHfa, Kyiiugaru kKypUHMIIOra ra:

y - GDP
M2

Arap oxupru 6up Heda Hunnap nauja ailaHMIO Te3IMTH pa-
BOH Oearwiannmra MyBoduk, Yarapran Gyica, GyHra acocaH 6aio-
paTiaHaéTraH- JaBp v KuiMaTuHfi 6axomam MyMKHH.

ITyn MaccacMHUHT aiinaHWIN Te3IUIN MabHOCH LIy XOJIA aHUK-
JIaHTaHJa, IIYHUHTAEK, (pou3 cTaBKaJapy Ba MHQPIAUMA KyTHINIIN
ysrapuMuUiapMHi KypcaTHIll MaKcajuia Ty3aTHILIap KUPUTHII MyM-
kuH. [Tyn ajinanumm xaguparm MabIyMOTHM ITyira OyaraH Tana6
MHKJIOpH MyHOcuO peskanamrupuiaran éku Homunaa TUM manbiy-
MOTH MasMYHMHH OJIIUHIAH OWINII YIyH MUILIATHII MYMKHH.

Mabaymor GepumHuHr OyHmail ycyaM mapaskacd macT €Kd
eTap/i 3Mac, MabJIyMOTJIapH! TaXJIW1 KWIMII KMHWH, IIyHUHTEK,
MOJIMABUM CeKTOp TY3WIMIIM[a WHCTHUTYUMOHAN {3rapuuuiap axa-
MHATra dra OYnraH MamiakaTiapaa aifHuUKca doimaaumup.

WkxuHan ycyin—anekTpuk ycyiagaH doiiiajaHMINra acocjaH-
rad ImyJra Tana6y MHKIOpMHH Gaxojaumaup. TaxmMuH KWIMHMIINYA,
MKTHCONMIT areHTIIApHUHT MOJIMABHUII Kapopiapy yHYa k¥ 6yIMaraH
HMKTHCOAMM y3rapulLIapHUHT Ba3udacu cudaTija Ba ITyJl arperaTia-
PY ypTacHJArH y3apo anoKa Ba TYLIYHTHPHUII MyMKMH Oyira® yara-
pHUILIap MablIyM BaKT WIMia Y3rapMacIMrMHM KYpHlll MyMKHH.

MonomukK, axomm 3 XOXMIINTa Kypa, yuuiab Typuiura Taifép
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IyJ MHKJIOPM YHHMHT COTHO oMl KyapaTura GOrMK, myJra 9XTH-
€KHMHI TEHIJIallMIIN peaj MabHOAA YHMHT HILIATUII MHUKIOPH
Ounan éswnagu. AifHaH Kaiicn myn TabpudUHH XMco6-KNTOG YIyH
MILIATUII MNP HaTH:kaJapu OwiaH OenrmiaHnmm Kepak? AXomau
TOMOHMJAH 3Hr Oapkapop, Tana®0 KWIMHAgWraH IyJ arperaTMHN
OJIIMHJAH aHMKJall MyMKHH 3Mac. Houpiara 6uHoaH, mys Maccacu-
HU aHMKJAalira KHPMIIAéTraH HoJaBJaT CEKTOPH oIuia GaHK TH-
3MMM Ma:kOypUATHHUHT Gy TOMOHHM KaH4a KyI oyica, GyHnaii aHuK-
Jall MyJ-KpPeIuT COXAaCHIaH MabiayMOT Gepuira myHIaauk ¢oii-
aaanaup. bupok, myn arperaTMHMHr aHMKJIAHUIIM KaHYaJINK KEHT
Oynica, IyJI-KpeIUT TApTHOOT OpraHM YHMHT MHKIOPMHH Ha30par
KWINIIY ITyHYaIMK MYIIKYJIP.

Wkrnconuit onepanusiap 6wiaH GOFINK X0//1a, y3rapuil MUK-
JOPMHM TYWIYHTHPYBUM cudaThia, myira Tanad (PyHKUMACH KEHT
MHKéc/a MIIUIaTHIaaM - KoMpara acocaH, peax THM Ba YarapyBuan
GoIIKa MOJMABMI €KM peaj akTHBIAp OWiaH CONMMINTHPWITAHMJA
IYJIHY CaKJIAIIHUHT HUCOATaH Kajn0 KWIMHUIIN aKC 3TTUPHIAIM.

¥Y3arapyBun MyKOOWJ HapXHHM TaHJIamga Kaicuaup mapa;anga
MyJ arperaTHHHHI MIUIATWIaéTraH Tabpudu €KM MaMjakaT HH-
CTUTYLIMOHAJ Ty3wIHmura Gorauknvp. Pousnnk napoman KeaTnp-
MajiiMraH Iy aKTMBJIAapMHH caKJjall MyKOOMJI HapX 9HT MoC Keja-
AuraH yT90BU—Oy, HaMOEH OY:TyBuM HOMMHAN (POM3 CTABKaCHIMP.
Pouziy fapoMaj KeJITHPYBIH MY/l aKTUBJapura ¢)ou3 cTaBKajapy-
HMHT TyJra Ba GOIKa MOJMABMIl aKTHBJapHra yJIJallHMHT Y3apo
¢apk10BIM ¥3rapyBYaHINIH KJTIPOK MYHOCHOIHP.

axcuii ceKTop oJauia GaHK TH3MMMHMHI MOJMABMIA Mask-
OypmATH IIaXcHif CEKTOp MOJIMABMIA AKTUBIAPH MasKMYaCHHMHT KYTI-
POK KMCMMHHM y3uJa akc 3TTMPYBYM MamilakaTiapia peai ¢ous
cTaBkajapy 6ab3aH peas akTHBIapUHUHT JapoMajy GuiaH MoJInsA-
BMil aKTHB JapoMajjiapy ypTacujaru yadoB cudpatuja MiuiaTHia-
nu. Pouns craBraJaApUHUHT y30K BaKT MoGaiiHmaa ysrapMac MUK-
NIOPMHM aHMKJaIl yIyH OMp fapakana MH(AALUMA y3rapuiin XaKu-
Jaru ManiaymMoTiapaaH ¢poijanaHum MyMKHH.

IMyn arperaTura tasabHn sMnupyk 6axosam Kyinaarn masi-
fagup:

(ﬂjt =al+ all K)t +a2(mital =0; a2—0
X >

By epma: M — nya arperartu;

P — Hapx papaskacw;

Y — TMM HoMMHaJ1 MabHOJA;

7 - MYJHM caKJall HUCOMIA KuiiMaTy;
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o, — mapoman Gyiimda mysira TaTaGHUHT STUyBYaHIINTH;

0., — HUCOMi HapX7ia YarapyBYaHINKHUHT Iyl MACCACUTa Tah-
cUp Japarkaci.

Tenrnamrupuipma 6apkapop y3apo aloKka YpHATIUITaHJaH
KeilnH, pou3 cTaBkajapy Ba NH(MIALMA qapaKacd KyTUJIAETTaH €K1
JacTypAallTHPUITaH.

TUMHUHr pead ycull MabHOCHMHM aKC STTUPYBYU Kaysal y3-
rapullLiap MUKJIOPH acocuia Kejaskakja Imyira GyiaraH tanab Manb-
JYMOTHHH OJIMII MyMKUVH.

Ilyn Maccacu MUKIOPM MablIyMOTH, IIyJI-KpeJUT HaccuBjiapy
TEKIIMPUII MabIyMOTUHHHI acOCUil 31eMeHTUANp. AKTHBAApra TYX-
TaAraHUMM3aa, cod XOpuzKHil aKTUBIAPHUHT MUKIOPH Y3rapUIINHA
YMYMHUii TallIK} cajbJo TYIOBIapU MabIyMOTH €éplaMuia aHUKJall,
Gomka monnanap (OIN) mabsaymoru TYIuK axGopoT iyK XoJlapnia
TEruilid TPEHATa acOCAAHNIIN MyMKHH.

Bomka Mommanap xaikapo 3axupajapHU TallKWJ KUIYBYM
BaJIIOTa KYPCHHH aiipOonuian HaTUxkacuga cod XOpH:kuil aKTUB-
Jap MUKIOPMHMHT Y3rapuil SKBUBaJEHTUHM Y3 MYUra ojaju.

Cod xopmkuii akTMBIap Ba 0GOIIKA MONIAJAPHUHT MAahIy-
Mot GepHlll 1aBpUIaru MOXUATH, HIYHUHIEK, Myara GyiaraH Tanat
MahIyMOTHHH, TEHIJAIITUPUIITa MyHOCHO U9KM KPEIUT MUKIOPU-
HUHT ATOHA MOXMATMHM aHMKJam MMKoHUHK Gepanu. Cod kpenuT-
HUHT JIaBJAT CEKTOpUra TYJIOB Yarapumm, 6aHK TH3MMUAA NABJaT
CEeKTOPHHMHT cod Kap3u OIo[:keT MabhJIyMOTHra acocjaHraH ymy-
MUil KpeIuT MUKIOPH Ba JaBJaT KpeluTy ypracunaru papKHu Kyp-
caTyBuM IIAXCHii KPeAUT CeKTOpHM KOJIUKIN MHUKIOp cudatuga
xucobna6 uukunagu. llaxcmii cekTopra KypcaTWINIIN MYMKUH
OyiraH KpeauT CyMMAacHHUHI MyBodMKIUrMra 6axo Gepuin my-
XUMINP.

THUM MmabiyMoTuia akc STTUPWIraH MaOJaF akpaTHlll Ba
GollIka xapaskaTiaap MaB:Ky] pe:kanap 6yiinua amanra olmupuianu.

Taknud sTtunras nmyaiap Xxakuga MabiyMoT.

Hyn-}g)enm‘ TAPTHOMIATM OpraHjapra IyJa CHécaTH OpalNK
iiyHanaummy ©yaraH IyJ-KpeJuT acoCMidl YarapyBYaHIMK TEKIIMPYB-
HUHT peskaBUil MasMYHWIa SPUINNII Y9yH ONEpaIlioH GelruiaHraH
yarapuiiap MabIyMoTiIapy XaM 3apyp. byHnai masiaymoriap Tym-
naHagy. MyHocu® yXmanuiuk Kyduparvda €3wIniy MyMKHH:

NFA*+NDGG*+CCB*=RM*=DIN*

By epna: NFA — myn-KpeguT opraHjIapuHUHT cod XOpUKUI
aKTHUBJIAPH;

NDGG — paBaatra cod M9KH KpeguT;

CCB — Tuskopat GaHkjJdapura tatabnap;
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RM — 3axupa mymanap;

DIN — Gomka mMonpmanap, HeTTo.

HOnnysnap — mya-KpenuT TapTMOMHMHT XHcoOM Gelrncumup.

ITyn-kpemuT TeKIMpYBHIa akc 2TraH KoHcaiaumap GaHK TH-
3umMu M2 myn arperaTHHHHT MUKIOPMIi Y3rapuuuiapu GuiaH Kyitu-
Jarv TeHIIMK épaamMuna GOFIME GyaMIIM MyMKUH:

Q=KRM*

K — karranuk Muknopu 6unaH GoFIME, GaHK THM3MMMIA cer-
MeHT/Iall TY3WIMIIY 3aXUpajapy yprada 3axypa Tajdabiapy MOXus-
THHY TEKUIMPUIIINP, JeKNH Oy MKKH KaTTaJuK dMac.

HobGank Tmsumuna Hakg mysn pOMSMHM ypraHUNI Y4yH Kyiin-
Jaru TeHriamMa Gepuiras:

Y — GaHk TamKapHcHmars HaKj myi;

[ — »opwmii eno3uTIap, MyX1aTin Ba OMOHAT [ENO3UTIIAp;

R — Tmmkopar GaHKIapu 3axupajapy OpTHKYa 3aXHpajapHH
KMPUTTaH XOJja;

C — OaHK TalIKapHCHIar¥ Hakj HyJIHHHT YMYMH# Jemo3uT
cymMMacura MyHocabGaTw.

I — 3axyupajap MUKIOPHHMHI aXo/lM JapoMajjapH yMyMHMi
MHKJIOpUra HUCOaTH.
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Kuckaua xynocanap

Maxpoukruconuit arperatnap aHbaHaBuii Tapaga ¥3apo ajo-
Kajiop MaKpPOMKTUCOIMIA X{co0lap TU3UMM acocupa XucoOiaHamu:
MUWJLIMIE lapoMaj Ba MILIad 9uKapum Xucobaapy; TyJI0B GalaHCu;
JaBIaT MOJMACH CTATUCTHMKAcH Ba mya XucoOmapu. By T¥pr xu-
coGnapHUHT acocuii TaBcudiapu Ba Xap GUp CeKTOp pecypciapu
GanaHCH XaMia VHM MOJMANAIITHPUIN OpacHIard ajokajap yTraH
6o6napna kypu6 wukuaran. Ymoy 6Gobna acocuii spTHGOp ymiGy
Xucobap opacuiaru anoxkanapra 6epuiran. Monusasuii actyp mab-
JyM JaBp AAaBOMHA SPUINMIANAUTaH MKTUCOAMII OpUeHTHpiapra
eTHIINIITa HYHaIraH Typau MaKpOMKTUCORMIA coXanapaard MUKJIO-
puii Ba ¥3apo KeqMmIuiIraH cuécuii ragbupaap TYmiaMumaH nbopar.
MonusBuit Mmabnarnap xapakatu xucobuaa TUMMIIM PaBUIIIA Tac-
BUpJIaHTaH CEKTOP MHBECTULMANAPU Ba :KaMrapMmajapy opacujaru
ajokanap Ba GolIKa cekTopiap OuiaH TerMouid MOJMABHMIA omepa-
OMANIap MOJIUABUI JACTYpPHM Ty3WIIAa MyXUMIMP.
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.HHSOPHT Ba MyXOKaMa y9yH caBoJlIap

1. Tlyn-kpegut coxacu KaHpait oqu6 Gopuaagu?

2. Tlyn-kpenut coxacuHu oau6 Gopuia KaHAall TaMoHJIap
acoc 6ymagu?

3. rII_YJI-RpeIII/IT coxacy oprapjiapura Kavicu opraniap kupanu?

4. Tlyn-kpenuT coXacMHU TapTHOra COJMII OpPraHJapMHUHT
KaHpait 6asaHciapn MaBskyq ?

5. IMyn-kpenur o63opu Kaiicu cextopiap Ounan Gormmk?

Acocuii agabuériap
1. Aunpees b.®. CucteMHbIil Kypc S5KOHOMH4eCKOH Teopu. -M.:
I[Tporpecc, 1992.

2. Koctiok B.W. MakpoakoHomuka. -M. [Iporpecc, 1998.
3. Kossipera B.M. Teopetiueckas sxoHoMuKa. -M.: [Tporpecc, 1998.
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VII 606

TAWUJIAH]] ®PUCKAJI CUECATU BA MAKPOUKTUCOIUI
TAXJINWUITWUHUHT TATRPUBACHU

7.1. TannaHAHWHT UKTUCOAMII PHBOKIAHUIIN

TannaHaEHET HETHCORHYN DHBOIAHHII TAPDHXHIA OHD HA3aD.
Yrran acpuuHr 50-iimwiapuna Tannasg gyHégaru sHr kambaras Mam-
naxkaTiapfan 6upu smn. Hou Gomwra ammm papoman 1960 iinmm
raxmuHaH 2000 Gat®(100 AKIII momnnapm, afiupGomiam kypen 1
ARUI pomnapura 20,48 Gat) spu. Keitunrn 40 finiga mkTHCOOMET
TY6 y3rapunuiapun GolMgaH KeIMpay- MHQIAMAHUAT TACT Cyph-
aTnapuna Ba Tamkn Kapsuuur SMMra MybsTagua ommmm GuiaH Tes
Ba GapKapop ycuIlra 3pHIIIIM, KAIIIIOKIMK Japaskacd aH4a Ka-
maiign. TannangHuHT MKTHCOMMI pHBOKIAHMIIKTA Hed)Th NMIIOPTH
pMBOKJIaHAéTraH Gollka MaMJIaKaT/Iapra ;kyaa cajabuii Tahcup Kuil-
raH 70-fmnapHuHr HepTh IOKM XaM XaJaKUT KWIMAajH.

By mamnakat kynna6 papnat TYHTapuILUIapy Ba TYHTapuiura
ypuHUILIapHn Gommjan yrkasraH. Yiap mucGaTan JeMOKpaTHK Ba
aBTOpUTAp GOIIKAPYB AaBpPJIApMHMHI Yy3apo AJIMAIIMHUIINTA OIuG
kelnraH. Jlekun nmapanokc myHpakn, cHECHi JalkallJIMKKa KapaMac-
JaH MKTHCONMIi CTarHalMAHNMHT y30K JaBPUIaH CYHT MKTHUCOMMA YCHII
Te3 Ba Gapkapop sau. Y6y MaBayaa Oy napagoKCHH TYLIYHHIITa Ba
Kylinary caBoJliapra »xaBo0G GepyMiuMra XapakaT KHJIaMK3:

1. kTHCONMETHHHT kafal PHBOKIAHMIINHNA KeNXTHpUO 9u-
KapraH LIapoNT Ba IIapTiap KaHpai sgu?

2. Tapxn6nii YarapumnapHuHr AacTypy KaHpaaii spu?

3. PuBoskaHMIIa JaBIATHUHT Ba Xycycuil GU3HECHVHT POJIN
KaHpaii agn?

4. MaxoH Gosopuga MaxCyJOTHHHT paKoGaTOApIOILIAINTH-
HM ommpuin GYiinda 9opa-Tagbupiap HUManapnaH ubopat suu?

5. MIkTuconmii ycHimHu Ta'bMIHIOBYIM NAPOUT.

6. KammokIMKHY TyraTHil Ba AapoMajiap TaKCHMJIAHUIIN-
Jary TEHTCU3IMKHM KUCKapThpuil Oyiinda pactyprap.

7. Ocué nHKnposnaaH cyHr TawiaHg MKTHCOAMETHHUHT »Ka-
Aan Ycuim AHa KalTapuiMimmy MyMKHHM#?

8. ¥Yrim nkrucomgnérnapu yayn Tanmnang Taxpubacuian KaH-
naii caboxk onca 6ynagu?

Ty6 Tapkubuii ysrapumuap 1961-1966 iumnnapra mymxan-
naHrad 5 WUMK GUPVHYM MUV MKTUCONMI PHBOMKIAHMIN pe-
xacu (MUPP) kabyn gwivnrau Gomnanpgu. PeskaHuHr acocmsmn
JABJAT XapaskaTiapd AacTypH, Iy >KYMIAiaH, AaBJaT MYybTaIul
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OrozkeT KaMoMajdH¥M ymiaG TypHll Makcagyl TalUKWUI 3Tapiu.
Marcapnap Kyiugaranap agi: UKTHCOIui Ycuilra, TpaHCNIOpT, alloka,
SHEpPreTHKa, MKTUMOMIA 00heKkTIap Ba KMIWIOK XYKaJlUruiara ias-
naT cektopuna unuiaé Ynkapuml HHGPaATY3HIMACHHUHT PHBO:ALIA-
HHMIUM OpKaldM XyCyCHil CeKTODHUHI ycHiuura spummm. Tawnimanj
XYKYMATHHHHT NKTHCOTMI CHECATH XOPH KWl MHBECTULVALIAPHH 3KaI0
KMINIIra KapaTuirad agu. byHnaH Tamwkapu BreTHaM ToMoHMpaH
KOMMYHM3M TapKaTiwmum xaBdu onauna Hlanyou-lapkuit Ocné-
Ja KallMTaNM3MHUHI TO3MIMANAPUHM MycTaXKamIaMoKin OyaraH
ARUI xykymatu TomonmpaH Taunanjra épgam Gepuamu. AXomu-
HuHTr Yeum cypbarn 3% Gymumumra kapamaii, 1-5 iunniuk pexa
myBaddakiATIN aManra omau—uKTHcommit yenmna SAMMuunr yp-
Taya HWLIMK cypbaTi 8,1%HM Tamkui aTau.

Taunnaug KMPONIMIY KOHCTUTYLIMOH MOHAPXMAIM NaBIaTAHp.
JleknH cognannk ygyH Oy epia Ba MaTH JaBOMHUJA <IaBlaT CEKTO-
py» aHbaHaBUH aTaMacCH OJIMHTaH.

HNexunan MUPP naBomupa ycTymIumk jpaBiaT XapaskaTiapH
Ba MHCOHHIA pecypcapHH pUBOKJIAHTHPHUI TacTypura Gepuiau. ByHna
pecypcllapHH TapMOKJIp Ba MKTHCOIMET CEKTOpJapu opacuia OeBo-
cuTa TapTHOra CONMIU Ba Kaiita TaKCMMIJIAIN KMpUTIIMaraH. Acocuii
IBTHOOP KMIWIOK XYKAJIUTH MaXCyJloTIapH eTUIITHPHILIaH caHoar-
HM puBO:KIaHTHpHINTa kKyuupuimy. HaTuskana, KUIWIOK Xy:Kanura
CeKTOPMHUHT ypTaga ik Yeumm Guprau 5- wumknary 6,2%man
4,5%raua macaiiiy Ba MKTUCOIMETHHHT ypTaga MwumK yerus 7,5%Hn
tawkut a1au. Brernam ypymu tyrarad, AKIunar Tannang xapouii
MaskMyHra MHBEeCTHUIMANApH ce3wIapiu kamaiinu, Oy aca MM na-
calinmmuuHr caGaGnapuaan Oupy .

Yaunan MUPP (1972-1976 ) naBomupna comup Gynran HedTh
MHKHMPO3U Ce3WNapid TY3aTHUILIAPDHHM KHUPHUTOU. AYKyMaT acocuii
9HTHOOPHH HILTA0 YMKapHIl NHPPATY3HIMACHHU PUBOKIAHTHPHII
Ba AXINWIAIra, MKTUCONUI GapkapopIMKHU cakiaab TypHiura, pe-
cypciapHM Takcumiamjga kKYmpok ajonariay Oyimimira Ba axoJHMHH
WRTHMOMIE Kynab-kKyBBaTiamra 6epmu. HedrTs wHKMpO3uM HaTH-
xacuna AUM yewu cyprariaapu 6,2%raga nacaiinu. TaunangHuHr
xabmii canoatnra AKIIl unBecTuiMAapyn kamaiirad mapoutia, 1aB-
maT xucoOMaH WHBeCTHMIMANAp Kymaiiqu. [laBnaTHHHr éppamu
OwiaH AHTM MIa6 YMKapMIap ApaTWiiy, CAHOATHUHT PHBOKIIA-
Ha€TraH TapMOKJapura MexsHaT pecypciapu oku6 kexmu. flMpa
KMIUIOK XY:KaJINI¥ CeKTOPMHUHT ynymn kamaiin6, fIIMpa canoaT
viat 9MKapUIMMHAKT yaymy yenu. By innnapaa munmif ukruco-
JUETHUHT PECTPYKTOPHM3AIACH aMaira OIUMPIIIK, Kylaid Makpo-
MKTUCOIMII MyXUTHM APATHUIN Ba cakial Konumra syp 0epu® Xxapa-
KaT KWIMHIM, MyXHM 9bTHGOp KMILIOK Koinapfa vuuiad dmka-
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pMII Ba TYpH3M pHBOkiaHMmMra Gepumm. Vnpuk maxapaap un-
¢pary3wiMacu Te3 cyprariiap OwiaH AXIIWIaAHIH.

Ty¥prunan MUPP naBomupa (1979-1980 iinnnap) 2-nedprts
HIOKK comup OYnub, »aXoH MKTUCONMETHHMHI NacaiiiImMra oimé
Kelu, 6y aca TalIky caBo GallaHCMHMHI kaMoMaju Ycuiura épam
Gepmn. 80-jinmnapran cyHr xaJakapo kpeauriaap 6Yiinga ¢ous cras-
Kalapy KecknH KyTapuiau. Jlekun HedTh mokmHUHT oKubGaTIapn
MKTHCO[MIi facTakIap 61iIaH IOMIIaTIIING, HaTHskafa GyTyH 5 Hni-
muk pasppra SIMMuuHr Yeum cypraTi finnura 5%HM TaIKWI STIA.

bemman MAPPHunr Makcagiapy Kyhiuparwiap 63mi6 kommm:
TapKNOuii NcNOXoTIap, MONMNABKIT GapKapopIMKHM cakja6 Ko,
KMIUIOK aXOJNCHHMHT (DapOBOHINIMHM KYTapuill Ba KaUIIIOK/IHIK-
HM Hykotum. 1974-1978 jinnnapna canoar caBio TYcHKIapy Xu-
MOACUJIA 3][1 Ba 1Ty BAKTHHUHT y3UJia SKCHOPT cyOCHAMATIAPHH OMapiy,
Oy caHoaT NILIA6 YMKAPUIIN XaxKMH XaM, paKo6aT6apIoILIMIi XaM
Jenmmra onmb Kenmu.

Jlexnn Oy cuécar Kymmmua canbuii camapara onm6 Kemu.

Xumona Ba [IBOuzapuum cakiam makcajjiapura Gloker Xa-
paskaTiaapu keckuH omy. 1Ily BakTHMHr y3uma maBaaT KopxoHa-
JapMHUHT WHBECTUIMAIApY GIONKeT XyucooniaH Ba Moausa Ba3up-
aurd kacosaTié OCTHAArM XOPWKMIl KpemuTiaap XucoOmaaH OLIM-
pwimn. Hatwxkana 1975-1978 jimnnapna fIMMra HucGatan nas-
naT Xapaskatiiapn 24 %uHu, napomaniapy 19 %uHu Tamkwi aTapam,
xonoc. Illynmaii kumm6, Macanan, 1976 jinaga maBaaT Gromskern
kamMomann 16 mun. Gar ékm SIMMuuur 3,3%MHM TAaIIKWI STIHU.
JaBnaT cexTopmHMHr Xopuskuii Kapamapu 87 mun. ARII moana-
punan 1978 immpa 200 maa. AKI monmapura yemm. AxBoa Ha-
BOaTnarn TysaTmiuiapau Tana6 kuaapmu. Ly Makcamia 6enrunan-
ran pyiixar G6¥iinda ¢akaT TaHIaHraH SKCIOpPTEP TapMOKJIapHU

arbaTIaHTHPYBUN Tapudrap Ba COMMKIApP TH3NMH AKOPHI STHIIH.

y pyiiXxaTra kupMaraH TapMOKJap y9yH MakcHMal dKCIOpPT ' Ta-
pud”napn YpHaTMIMG, yrapHUHT ~3kcrnopr” ¢aommru mnacaiTu-
pWIIM Ba ¢paKaTrHHa 60306pra iynanTupmamu. By cuécar erapimn
fapa<afia caMapaan OyIu0 9MKIM — CaHOAT SKCIOPTUHUHI yMy-
muii skcriopraarn ymymm 1961 iimnmarn 2,4 % pman 1968 jimnna
61% rava ycin. By KMIUIOK XykalNIMHMHT KCIIOPTAArk yayIou-
JaH 3 Maprara Kyn snu. JKCIIOPTHMHT Ycum cyppatiapm Gyiinga
Tannangun lapkuii Ocué MunTakanapuuudr myBadgpaxnATIN
pUBOsKIaHaéTraH OOIKAa MHHTaKaJapM OwiaH Takkoclaimua (5-
sKajBajira KapaHr).
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S-sxanpai
ITapxuii OcnénuHr alipum MamIakaT/Iapuia 3KCIopT
YCHIIMHMHT ypTada iuanuk cypbatiapu (%)

Mawmnakarnap Jlaspnap
1965-1980 1980-1990
Taunann 8.6 13,2
Xuroit NA 11,0
Manati3ns 4.6 10,3
Kopes 27,2 12,8

ManGa: World Bank, World Development Report 1992.

Xykymar nporHosura kjpa, 3-MUPP maspupa caHoat ycumm
fiwiura 7,6% maH opTHK GYIMIIM Kepak 1y, JeKUH YCHITHUHT XaKH-
KMil cypparu mporHosgarmpgaH 2 maprara k¥nm sau. DyHma kwamk
KOpXOHaJIap fMpuKJIapura KaparaHua Te3pok, ycummu. Vupuxk xax-
MJAar¥ XOpMKHil 6€BOCHTa MHBECTULIMAIAD a0 STWIrad, SKCIoprra
fiyHanTMpwiran mexsarrasab Ba pecypcranaG TapMOKJap Te3 pH-
BoskjaHmu. HaTmkana MKTMCOTMETHUHT caHOAT CEKTOPHA AHIM MII
MKOILTAPMHUHT ypTada HWUMK yerumu 7,6 %Hu TAIIKWI 3TIM.

}E)ammowmxﬂu YK KuIm gacTypura Keicak, Oy epaa MKTH-
CopMii YCHMINHMHT I0OKOPH CypbhaTjiapy Ba KallIIOK/JIMKHUHT Macaiiu-
IIM OpacHfia y3apo ajloKa aHWK KypuHagu. JIeKMH caHoaTialmmin
skapaéHM BaHITOK Ba yHMHI AKMHMIArM OPOBUHLMA (BIIOAT)Jap-
HarmHa MyskaccamiamraHgu. CaHoaT ¢ao/UIMTMHM MHHTaKaBUH
MUCIepIUAIapTra YPUHUIN eTapiu MyBag@akuaT OWiaH AKYHIaH-
Mapu, Oy aca TawlaHx MUHTaKaJlapyu MKTHCOAMIA pUBOKIaHMIN fa-
paskasapu opacuua iiupuk gapkiapra omu6 keaau. [lynunr yayn
NPOBUHLMA (BWIOAT)JapHa KalINOKJIMKHM WyK KWIMII Gopacupa
MaKcaJyIM facTypiap Kaoya KUJIMHIM.

llac'r?rpmmr acocunu Tawmnanp kuposiu- Bymenona AGmyna-
neit Pama IX ramxypauru octupa Tysumgm.

Vily pacTypiap Kyiiugaru MacajiaJapHy eIMINTa KapaTiwiraH dIu:
OpBUHLMA (BWIOAT )Jap/ia CAHOAT KOPXOHAJAPUHMHT yCHIIIM, AHIY VIO
YpMHJIapMHY Kaii ITMpHI; [maxap Ba KMIUIOK aXO0/JMCH YPTacujia aapo-
MaJHHU KaiiTa TaKCMMJIAIIaru TEeHINCUTMKHYN KaMalitupyin. By nofiixa-
JapHUHT 00beKT! TannaHgHUHT 3HT KaMOaras IPOBUHINA ( BIJIOAT ) J1a-
pu amu. By v Axum HaTvzkasapHu GepoM — XO3MPIH BaKTHA KYTITMHA
KOJIOK, IIPOBMHIIVA ( BUIOAT )JIap WiIFop/ap KaTtopura qukau. [lacrypaap-
HUHT MyBagaKuATHra FOAJAPHUHT CONANIH, YIAPHUHT aHUK TALIKU-
B)i%171 gsmmacn Ba TETMIILTM MOJMAIAII OWIaH TABMUHIAHTAHINIH €p-
nam Gepmu. Mwimii Ba MUHTaKaBUMii Jlapaskajia MKTHUCOMMETHM peska-
JAIITUPYINHYHT AXINY iYira K§iinwirad MeXaHu3sMH, MUHTaKa/IapHU pH-
BOKJIAHTHPHMIN Y9yH MMTHETM WHBECTUIOH Ba COJIMK peKUMHUHMHT
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KMpUTIWIMIIM ToBap OMnaH HadpakaT WIKM MMHTaKaBuil GozopiapHu
TY¥MHTHpHIITa, Gaki Tammky Gozopra, aitnukca, Hany6u-11lapkuit Ocué
MaMJIaKaTiapura YMKWIITa MMKoOH Oepmu. Kim noimxanap kanmiok-
JMKKa KapliM Kypaniia caMapa sKaHauruHu ncborianmu. Hox Gomm-
ra napomajiap Ba fIUM $cumr cypraThapu KypcaTkuanapuHUHT pert-
POCIIEKTUB TaX;IWIN XaM OyHJaH nanonat Gepany (6-;xaisaira Kapaur).

6-ransar

Taunnanana 1975-76 nan 1987 finnnapraga kammokIuk Ba
MKTUCONMI yCHII

Munap

1975-76 ] 7981 17986 l 7988
on Gowwra aanu nrapomayt (#xon Gownra Kuécwii 6axonapaarn Taunana Gariapuaa)
1Haxap axoamucn 2961 5151 5834 6203
Kumnox axonmeu 1981 3454 3823 4076

Munrakanap 6§iivaa, %na
1Invmonuii 33,2 21,5 25,5 19,9
1Humonu-wapkuii 44,9 35,9 48,2 34,6
Mapxasnu 13,0 13,6 15,6 12,9
Hauy6nii
Banrrox Ba ynunr atpodmpary | 7,8 3,9 3,5 3,5
NDOBUHIMA (BUIOAT)NAD
AUM (¥prava  ¥mamk | 5,9 7,9 5,2 11,5
Xakukmii Yemu cyprati. %)

Mau6a: Bank of Thailand, Quartile Bulletin, 1990

5-MUPP oGamapunmmmuuHr uxoOuil HaTH:kanapm Ounax
aifpuM MKTHCOIMI TeHJeHIMANAp TAalIBUNLIM 31U Olo/KeT KaMo-
Manu Vcau, skaMrapMaiap gapaskacu 1970-75 iimnnapga AMMuunr
20-27%unax 1985 iima 16-1?% raga nacaiinu. Xopu:kuii Balora-
HUHT pacMuii 3axupanapu kaMaiinmmu Teznampu. Macanan, 1970-
1985 ﬁmnapna);“g Maprara kaMaiirad. Talllku Kap3HMHT aXBOJIH
XaM Axmu amac apu, y 1985 jiun 16 munmmapn AKI nonnapuraga
kynaiiu6, AVUMuunr 40 %uHu TamIKNA ITHH.

By canOmii Tenpenipanap 6-MVPPun Ga:kapuin jaBpuma aHga
AXIIWIAHTY. YHIA JaBiaT WHBECTHIMANADHN aHJara KMCKapTUPHIN XH-
coonnan 1988 imnu Gromker kamomammHu fAMumur 1,3%urada ka-
Maifipunira spunym. bynna ukTMconmii Yo immra 5%maH oprHk,
Kynaiii, XyKyMaT Ty3WIMacH AXIIWIAHIM Ba YHUHT MAUTHN MKTHCOIMET-
Iarv poiH Kaifra KypuO IMKIWIIM, XyCyCHil CEKTOp PHBORJIAHUIIN YIyH
Kylail mapour ApaTyw. AifHMkca, OyHrada AaBiaT MHBECTHMUMAIADU
CHKUO TMKAPIITAH W9KH sKaMrapMajiapHi, acocaH XyCyCHii CeKTOPHUKH-
HM aHYara ollupHIITa SpuImwiIy. JaBiaT KopXoHalIapuHHU XycycHiiiam-
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THPHII Ba PEROHCTPYKTapysaliAIalll AkapaéHiapy JaBOM STTUPWIIM, KOp-
XOHAJIapra. XOpY KU KAp3 OepHIIl Ba XOpIKMIT MHBECTULIMAIADHH 7Ka
KWMIITa Kynéaox MMKOHUATAAP ApaTwiy. Puckal cuécaTian AXImwia-
Hynwapaad Oupy Kyimupa K§pud WKpIanuraH coMMKKA TOPTHIN Ty3MI-
MACHHMHT Y3rapiIlli, XyKymaT JapoMajilapyHUHT OIMIIH SH.

7.2. TannaHaHUHT pUCKaJT TH3UMHU

CollMK MCIIOXOTIapy coXacupa, aifHMKca, MKTHCOMIl pecype-
NapHM KafiTa TaKcMMIamra CONME IOKMHUHUMHT TabcupH O¥itndia
Taunauy Taxpudacu KM3suKapiy Ba doiinanuaup. AifHu nry yHeyp-
napHu 0y MaB3yna 6aTtadCIIpoK Kypnb YMKaMu3.

Bromsket Tapku6u. TaniangHuHT MILTHIA OloPkeTH aHbaHa-
BUii Tap3fa GlonzkeT Ba HOOIONKeT omNepauManapiaH uoopar.
Bromzker noifMxacMHM MNapiMEHT TacAMKJamM kepak. Xapa»kar-
nap 6 Ta acocuii MaHbGanaH napoMajnnap OMnaH KoIUlaHaju:

1. Conmk Tymymaapu;

2. [laBnaT kopXoHalapHMiaH TyHmIymjiap;

3. #apumanap;

4. Nuku Kapanap;

5. flHru TaHranapHM 9YMKapMIl;

6. XasuHa Hak[ DynujaH ¢oiinanaHum.

1-3-mMonnanap Grogzker napomanapumip, 4-6-monmanap Gromxker
KaMOMaJiHM KoIUiam MaHGanapumip. ByHna Xopuskuii kapanappiaH O1of-
KeT KaMOMaJiHI Mosaniain MaHOan cidaina doiinananmaiima. By
“Bropsker HasopaTu TYFpucuua’ri 1959 iwmu KoHyHMza GerunaHTaH.

HoGropzxeT onepanuanap imaimk OlonkeTna Kaiin sTHIMAaii-
nu. Ynap 2 acocwmii maxknga Oy1agu: Talku rpaHTiap Ba Kapaiap
OunaH MoJNMANAHTaH XapaskaTjap Ba JaBlaT Xa3uHa oOnuranyA-
napn xucobupaH MonmAnaHajguraH xapaskatiap. Bynpa Tawnanpg
Monna Basupaurn kadponaTiaiiguran aaBiaT KOpXOHaJapura Xo-
purkMii KpepuTIap Xap Kalicu iimnpga OloiskeT XapaskaTJIapUHHMHT
10%munan omMacnuru Kepaxk, ae6 GenarunaHraH.

TannaHaaa conuK CHECATHHM peskaJalliTUPUIN Ba GONIKapHII
pasudanapn Momusa Basupauru komuparun Conug, Cunécatu Oducu-
ra okinatuwirad. ColuK TM3MMM MapKa3uii Ba Maxa/UIMif XyKymar-
JApHVHT COJMKJIApUHY Y3 Maura onagu. Maxaninii XOKUMMAT OpraH-
NapMHN MOIMANAINTa JNABJAT XapakaTAapuHUHr 5%MEaH KaMu
cap(praHaay. XOKMMUATHUHT Oy opraniapu JapoMajiJapiHUHT aco-
cuii ManOaM Mapkasumii Xykymar OmnaH OyJIMHaguraH coJMKJIap
KMCMHIJAH TynIymiap, MyHUIIMIINAJ MyJIKAaH qapoMajiap, skapuMma-
nap, Oosknap Ba MMrMMIapHMHT GMp Heda TypH XmcoOiaHamu, Ma-
XaJLIuil XyKymMaTiaap XOpH:KMl KapanapHU OJWIIM MYMKHH, JEKUH
Oy MYKM MILIap Ba3WUpJINT¥ HOMUJAH TAIIKWJI STHIMIIN IIAPT.
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Comxjlap yYMyMMIWLTHIA JiaBJaT AapoMaIJIApMHUHT acOCHiA MaH-
Gau 6§mu6, 1975-1979 jimnnapna AVMMuuar 12-15%mam Tamkwi sTras.
Macanan, 1979 iimnna maBnar Grofxery JapoOMaIIADMHMHT KATTA KUCMH
YMYMMWIMIA TapoMajilapfiad 5TpH COJIMKJIapra TYFpH Kemy, IOy skyM-
JajiaH, JOpUIMK Inaxcaap doliacura comy, (21% ) sxucvmonmif maxcnap
napomag comarut (14,6%), Hedprs Kopnopaumanapura comux (0,65%).
1990-1998 iinnnapna ymymmii co/mk TyImymiapu fﬁ/lM}mm* 20-24%unu
Tamkwi o1M. By Yprada sxaxoH k¥pcaTKMaiapuiaH nacTamp.

#Hanan canoarnamn Gommya, Xam yrraH acpHuHT 60—-inapn
Gonmpaéx, uvmoptra Tapug craBkanapn audgdepeHumaiam Ba sKC-
TiopTepiapra TYpiM-TYMaH COJME MMTHE3Iapn kabu puckan cuécaTra
TYFpUIIAHMIIVIAD KUPHTWITA. YiNa AaBpAa acocHii cOMMK TYHIyMia
HMIIOpT ToBapiiapra Tapudap, akupaiap Ba OM3Hecra COMMKIAH nﬁ%-
par amu. 1960 iwman Gomwiab uMnopr Tapug cTaBramapu ycHII
TOMOH Te3-Te3 Y3rapTMpHJIapiy — IPOTEKILMOHMCTHK Jopa-Tagoupiap
MIUUMIA CAaHOATHM PHMBOKIAHTHPMIN Ba KY/1al0-KyBBaTIalll 3apypaTu
Owian Gormmk, omy. Conk TyHIyMHra acocaH TYFpH CONMKJIAPHHM OIIH-
pu6 spmmuram. 1y BakTHMHT Y3upa sKCIOPT omepaimAnapura co-
TMKJIap aHYa NacaliTupwiy, 6y aca MKTHCOMMETHH SKCIIOPTTa yHAJITH-
puin yayH kwiHmM. By commik cnécatn HaTibkacuaa GIONETHHHT acochii
JapoMap,iapy 3IPH COJMEIap 9. X03MPTU BaKTIA MMIIOPT Ba SKCIIOPT
CONMKJIApHA TyIIymIap MapKasuif XykymaT OIofkeT¥ yMyMuil TyIIyM-
napyHuHr Termiummga 13,5% sa 0,02%uHN TalIKua sTamm.

7-xansar
JlaBiaT GloiskeTHra COJMHEK TYIIYMIAPUHUHT aJOXUa MOIanapH
(ymymuit conuk Tygrymaapu %pa)

Bionsker Moaranapu 1993 1994 1995 1996 1997 1998
1 xpapran
TyFpu conmknap 30,56 21,9 34,5 35,4 35,6 29,76
Japomag COnHFH 10,82 11 12,4 13,7 14,7 19,92
Hopnopawusanap 19,74 11 22,1 21,7 21 9,84
doligacunan connknap
Irpu conmknap 63,21 61,8 60,8 60,7 70,8 63,19
AKIM3 CONMFU 24,46 23 22,7 22,1 23 22,31
Busnecra conuknap 0,33 0,13 0,1 0,07 0,05 0,06
KKC (sxymnanaH, | 18,47 19,5 20,1 23 24,4 33,07
Gusnecra Maxcyc
COnUKIap)
Wmnopr Goxxnapu na{ 19,95 19,2 17,9 15,5 12,4 9,75
TapuduapH
Axcnopr Goxnapu 0,002 0 0 0 0 0,002
Bowka comuy | 6,228 6,34 4,73 3,93 4,54 5,048
TYIIyMaapH

Man6a:Bank of Thailand. Statisticall Bulletin. 1998.
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8-xanpar
Mapxkasuii Ba Maxa/uMii XyKymMaTiap COJIMK TYIIyMJIapMHUHT

Xa:kKMH
Conux, TymiyMaaps
JKAMH COIMKIAP MApPKA3AHK XYKyMar - maxaumil Xykymat
Aumap [ ymywnii | AlMra % | wmi.GaTaa Yuymuii man.Gataa | ymymmii
GaTia | napomajn- Aapomanaap, napo-
aap, % Majiap,
% %

1 2 3 4 5 6 7 8
1970 18,084 89,3 13,3 15.6 86.5 2,439 13,5
1971 18,788 89,6 13,0 15,929 84,8 2,859 15.2
1972 20,501 89,5 12,5 17,447 85,1 3,054 14,9
1973 26,179 91,8 12,1 22.463 85.8 3,716 14,2
1974 37,689 90,8 13,9 32,872 87,2 4817 12,8
1975 37,992 90,8 12,7 32,197 84,7 5.795: 15,3
1976 42,655 91,0 12,6 36,184 84,8 6,471 15,2
1977 33,575 92,7 13,6 45,130 84,2 8,445 15,8
1978 64,837 92,6 13,8 35,005 84,8 9,832 15,2
1979 78,707 93,0 14,1 66,941 85,1 11,766 14,9
1980 94,376 91,2 13,8 80,611 85,4 13,765 14,6
1981 | 107,814 89,7 13,7 94,803 87,9 13,011 12,1
1982 | 112,593 89,3 13,3 99,053 88,8 13,540 12,0
1983 | 132,994 88.0 14,4 118,133 88,0 14,861 11,2
1984 | 145.186 91,3 14,7 130,311 89,8 14,875 10,2
1985 | 153,329 88,9 14,7 136,672 89,1 16,657 10,9

Mau6a:Caipat Sahasakul. Features of the tax system in Thailand.

Taunann colMy TH3MMHUHMHT KyWujarn XapakTepim XycycH-
ATIApUHN aKpaTaMu3 (COJMK MCIOXOTVIADMHUHT Tapuxu 9-kan-
BaJjla aKC 3TTUPWIraH):

e naBiaT napomaniapu tapkubupga fIMIMra nuc6aran Hoaia-
ctuk GyiaraH Ba TOp CONMKKA TOPTHMII 6a3acura ara 91pH COIME/ap-

uHr yaymm katra. By fIMUM Jeummu GunaH conHka TOpTHIIHMHT
ypTada CTaBKaCH aBTOMATHK Tap3jia nacalMiumHu Guamupanu;

® lapoMa]l COIMFVHUHT IIKaJacy nporpeccuBIMp. [Japoman 6Yiivaa
COMMK, MFUMIIADMHMHT 3/aCTUKIMMM | laH foKopH. JlexkuH fapomajyiap-
HMHT KaTTa K}CMM, MacajlaH, MepoclaH apoMaji Ba OaHK JienosuTiapuian
couznap comMK, cosm GazacuiaH askpaTwiMG, JerMpys TallIaHaI.

Ropniopammsanap doiinacunan comy acocmii amac. Tamnany
Mousa Ba3MpIMIMHUHT (PUKpHYa, YIIOY COMMKHM WMFUII MHTU3OMM-
MM KydaiiTupuim Kepak. VMupuk kopxonamapman doiina commru
Securities Exchange of Thailand peecrpura kmprannapuman cod
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doiinanan 30% MHKIOpHAa Ba KOJITaHJapujaH 35% MUKIOpUIa
yHnupunagy. CotyBnan siimm TYLIIyM, ojlaTia, KWIMK KOMIIaHUsAJIap-
HUHT COJIMK CONMII 6a3acHHM XUCooania MyJzkal XU3MaTUHH yTaii-
fu. @upmanap Ba TapMoKsap opacuja pecypeiap TaKCUMIaHMIIHA
Oy3u6 KypcaTyBYM MHBECTHI[MOH CONMK KPeIuTH MaB:kyJl aMac. Jle-
KMH aiipuM ¢upmanapra Unsecrmuanap G6yiinga KymuTa Genrnia-
raH uMTU€snap 6epunaau. TannaH kOMIAaHMATAPUHUHT KPEIUT yIyH
¢ous TynoBIapu Ba IMBHMIEHTIAPH COJMKKA TOPTHIU GasacujiaH de-
rupunanu, Oy aca commx, Kpenuty cudpaTuna KypcaTUIdIIM MyMKHH.

¢ Ncrenmon comurn (6mp Heua conuk Ba akIM3Iap ) MPOrpeccHB
Ty3WIMara ara, JIeKMH YHUHT CONMK Ga3acy aH4a Top. X03Mpru BakTia
IABIAT KOpXOHaJapy GeH3WHra akIy3 COMMFUHM Tynammaiimu (da-
KaT 9 Ta ToBap akumsra toptunagm). OpaTia, aKIy3 COMMFMHIHT
CTaBKaJlapy acocaH (puckan pyHKumMACH JaBiaT OIONKEeTMHU TYJIH-
Pyl MaKCaiMfia ysrapTupuiagy. byHuHr yerura napoMajjiapiujiaH KaThi
Ha3ap Gapya McTebMOMMMIAp YIYH COJMK, IOKM OyIuO KOMajy.

o JlaBnaT TyFpm TpaHcepTIapMHUHI JaBIaT OIOJAKET Xa-
pakaTiapuiard YpHM KaM, rap4aHii, M3KTUMOUI XyMOoA TU3UMU MaB-
Y. JlaBnaT cekTopy areHTiIapu opacuiaru TpancgepT TYJIOBJap
M Xy:KaJMKJIapura iiyHaaraH TpaHcdepTiiapiaH Kyll.

® 1992 jinn auapnna KKC kupuTunrad, yHUHT craBKacu 7%
omu. Heitmupox — 1997 iimnga XM® TaBcuscura kypa, 6y craBka
10%raga ommpunau. KKC Tynampuan o3on aTvin Xoiiapn XaM MaB-
Ay, MacanaH, KMnUIok Xyskanurn. 1{KC kackan camapara ara Ba 0y
Moqa Oyiinga mapoMajap katta. MacanaH, 1998 innna ynap ymy-
MU COJIMK, TYIIYMJIAPHHUHT 25 % HMHH TALIKWI 9TraH. X03Upru BaKT-
na KKC napomannapununr 1%mu Maxanmii GionzxeTa Koo, KolraH
9%mn mMapkasuii Gromskerra iiynanagn (10 dousnan). By HucOar Te-
rmummaa 3% Ba 7% Oynagurad Jnoimxa uimad IMKapUIMOKJA.
Maxammuii GlofzkeTra CONMKJIAPHUHT Yyl MapKasuii OofzkeTra
flyHanaqraH COMMKJIApHUHT yIyIIHMiaH kaM OyiraHu ca6abmi MuH-
TaKaJlap pMBOKJIAHMIINAA MyaMMOJIapHH BY;KYATa KeJITUpajH.

e BusHecra conuk- OM3Hec TypH, CONUK TYTOBUMIAPHUHT TYp-
Japy Ba MaXCyJIOTHH KaiiTa MILIAIHIHT 60cKudaura 60FmmK. By commk
4 Typparu 6uzHecnaH onnmHuO, craBkack 1 man 50% raga ysrapanm.

e AKIM3NIap CONUK TU3MMMAA MYXHMM poib yiHaiinu. Ryiinna-
r'd ToBapjapjiaH aKUM3 COJIMFU ONMHaau: HedTh Ba HedTh Maxcy-
I0TJIapH, TaMaKU,CIMPTIN MIMMIIMKIAP, aJKOrojICu3 NIMMIMKIAP,
LIEMEHT, TYTYPT, MEXaHUK 3asKHUTaJjIkajlap, XUAJJaHaurad TaMak, yiuH
Kaprajapy, akiusra HadakaT MYKM MILIa0 9uKapuirad, Gajku
MMIIOPT ToBapiap XaM TopTuiaanu. bynna acocwmit conuk itmrumna-
pH KyiujaruiapgaH kenanu: HedTb Ba HepTh MaxcCynoTiapH, Ta-
MaKH, CIMPTIN MIUMIIMKIAPp.
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HedTs Ba HedTh MaxcynoTiapura akuus cTaBKajlapy UK{H-
colMii XolaTra GOFNMEK, JeKUH aKLU3 cTaBKaJlapy opacujaru gapg
KHIUKIUP. ByHna curapetryiap Ba CIMPTJIM MaxcyJjojapra akUu3
CTaBKaJlapy MaxXaJUIuii XoM amménaH ¢oifalaHUII Japaskacura 0OF-
JUK: Y KaHYaJuK IOKopM Oyica, cTaBKa IIYHYaJIMK IacT Oynagy.

® CaBpo 60x:napu. iMnopr ToBapiapu Ba xnsMaTmHmra Ta-
pudnapuunr Tacundgu, 1988 iun 1 auBapunan bo:xxoHa Jlenapra-
MEHTH TOMOHHUAAH KUPUTWIraH TapudiapHMHI CTaBRaJlapH Bo;x;
XOHa Tapudapy TyFpucuaa’ Iy Aexperna GearmaaHraH. ¥ MIULTMHA
uiLa6 YMKApyBYMJIAPHM XMMOAJall MaKcaauia ToBap Typura Kapa0
TYpiM craBkajgapuu (0 gan 300% raga) Haszapia TyTajH. Hmnopt
TapU(IAPHUHT TTacT CTaBKaJapy XoM allié Ba ApuMdgabpukatiap-|
ra ypHatuiarad. TaGumii kayayk skcnopt Tapudura TOpTHIAIH.

9-xcanBal
Taunann coquk TM3MMHUIATH MyXUM BoKebajap

Kounyn éxn
aexpetnu kaOy.1 Varapiuu o6bexTi Exkn Moaaaiap
KILTHII caHacu
1931 Maouira co;NK COTMIN KOOYIOII HUL1a6 9HKHII
1932 Kon Tuaumiun kabya kuwm (jiapoma;y Ba KopHopauusiiapiuur
¢oiiga conuru yuyH)
1938 Conuk craBkanapuin Kaiita kypn6 gk
1953 Conuk craBkajsapiin Kaiita KypH6 YHKIL
1982 Japoman co:mmru:
CONMMKHMMHT aiipHM TyprapH Gviiiga JOHMMIl OTUIMIan Tv.1aw;
By commk Tyiosrapu 2 Kucmra Gyamuranmms  Guamupas,
Comuxuumr l-tyaosu l-apum iimnimkma Ba 2-cir Termurmmga 2-
APHM HHUIHKA@ TyJanagn
¢ Craskaiap Ba auposaniii MMTHERIapHH KaiiTa KypH6 4ukmn
"1982-1985 MyilK CONMPIHMUT TYFPH COMHIIAD FYPYXHIa KHPHTILANLIN
1983 Kopnopaigiaaap cdonpacira comik;
¢ KopmopauuAnap oinacHra coIMKHM OMWMNAAN  TYNAULIAPHH
KHPHTHLI;
e jimpux Ba Maiila KoMnaumanap opacijart  ad3anIMk
crapkaciu Gexop wkiamui. Komnammsazap yawamura kapmacnan
CONUKIMHT OHP cTaBKacH Ky-JiaHiiat.
1988 | mnopr COJIMKIApH Ba XH3amaTaapmra tapnduiap
‘ racHPAAHITIITHHIHT KUPHTHIHIIN
1989 | Mimmaa craskara 5% Ba Makenmmai crapkacH 55% Gyaran
[apoMajl COIMFIUMHT TPOTPECCHB HIKANACHIIN TACKHKIALL
1992 KKC Ttyrpuciparit Koy, KKC  crankacinm 7% MIKRIOPIIA
Tac; KAl !
1997 XB® pacrypuunur mapri cidariaa KKC craskacimm 10 % rava |
OMUTHPITHI
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JlapoMay| cCOTMFMHUHT XycycHATIapu. TaunaH coMuK KOHYH-
YWINTHra Kypa, CONMKKA TOPTUII O0beKTIapH Kyliugaruiap Xuco6-
JlaHaaM: :KHUCMOHMI mIaxciap, KaMuATIapiaH Mepoc GwiaH YTran
KopxoHanap. [lapoMaj COTNPHHMHT TY3HIMacH aH4a MypakkaOmup.
1932 iimnpa “Maompan conuk TYrpucuia”ri KOHYH KaOyn KuiMH-
raH Ba JlapoMaji COJMFMHUHT XaMjla Kopropaimsaiap ¢oiiia coum-
FUHMHT TH3UMH Tacaukiaanrad. 1938, 1953, 1986 itmnnapna mapo-
Majl COJIMFMHHHTF IIKanach TyOnaH Kaiita kypuiaran. OXupru Tax-
pupaarn mkanajga 10 naH opTHK fapoManiiap KaTErOPHACH MaBHKYI
Ba 5% nan 55%raua ysrapagu. Bapua napomanapun Kyiimarua
TacHNGIAll MYKHH: COJMK COJMIIIAH 030]l dTWIraH JapoMajiap,
AeKapanna KWINHaJUraH apoMajiiap, HOKOHYHMI JapoMajiap.

MPHHYY KATETOpUAra MabIIyM CyMMajiaH ( COMMKKa TOpTHIMAi-
AuraH MEHMMYM) KaM JapoMaiap kuputiwiagn. By napoManiap comm
KoJIeKCH/la MCTHCHO KM/IMHFaH. MacajiaH, OyHra TpaHCIIOPT XapasKaT-
Japy, WKTIMOMIA TYJIOBJIAp, JaBjaT :KaMFapMa OMOHaT/IapH G¥iinua
cdouanap, maBnar :kamMrapma GaHkM menosnTiaapu Gyiimga dpomanap,
maBIaT MykodoTIapH, GlokeT Ba GomKkanap Kupajmy.

VkkuHuM KaTeropuAra TYpAN-TyMaH JapoMaj Typiapu: Ma-
cajlaH, MII XakH, PeHTa, Xycycuil MexHaT paoMATHIAH JapoMas Ba
OM3HecnaH japoMajiap Kupajm.

YunHuM KaTeropuaA HOKOHYHMIA fapoMajyiap, HOKOHYHHIA NKTH-
COIMET JlapoMajjiapy Ba Golnka AMIMPHH JapoMajiapiaH nbopar.

Jexnapanua KWINHraH japoManiiap cod napomay sMac. [lly-
HHMHT YYyH COJMKKA TOpTHII y4yH 6a3a Gyna onmaiimm. Conmy xo-
JieKcHJia COMMKKA TOPTHII 6a3acHHM Xmucobjam yuyH JNeKJiopaiys-
NaHraH JapoMajlapjial YernpMajlapHy k¥3ma TyrraH. By sernpma-
Jlap Ba NCTHCHoNAp 3 rypyx oyiinda tacHudJIaHaaN: aHN03aBHil €Kku
Gu3HeC YyernpMajap, MCTCHOMAP, KaliTa XHcobianraH YerupMaiap.

ColMK TYIOBYWIAPHUHT eKIOpaljiAiaHraH fapoMafiaH Mah-
ayM cdounsnan néopar Oynran aHnosasmii yernpMajiapra Xaku 6op.
By uerapaBnii napaxkanan ommacanrn kepak. Macanax, 1986 itn-
na y napoMagHMHr GMp Typu Gyiinua 30%Hn Tamkna sTrad. Ymoy
YerupMajap TagOMPKOPJIMK PHMBOMKHMHM par0aTIaHTHPHII YYYH
KWIMHIaH.

Heknapanuananral JapoMajgiaH 4ernpMaiap KypuHAMINIarn
HCTHCHO/IAp XaM COJMMKKa TopTHII 6GasacuHM KuckapThpamm. By
HMCTUCHOJJIADHMHI MHKIOPH COJMEK TY/JIOBYM KMCMOHMII IIaXC €KH
skaMmnATra OoriuK.

‘Mamnaymen, napoman connrn 6¥iinua TymymiuapHu 2 acocuii
ycyin OunaH ommpmin MyMKnH. BupnHumcn — derapaBuil craBka-
JlapHM nacaiiTupu6, conukka TapTui 6azacnHn kenraiTupum. Vk-
KWHYKCH — YerapaBuii craBkajapHu ommpui. CamMapaanpox ycya-
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HM TaHJaIl MacajaacH naiino 631amu, 9yHKH HKKaja Xoiana XaM Gion-
skeTra GMp XW1 TymIymjapra spuiim MyMKHH. By Macianu equmn-
ra éunamysiapHi TawiaHj cOMMK TH3UMHM MHCOJHIA XaM KYpuil

MYMEKHH.

7.3. Y36exucron yii Xy:alIMKIapHHUHT JapoMajiapX Ba Xapa-
sKaTIapU MONEJINHU TAKOMIWLIAHITUPHII

CaMapasii CONMK TH3MMH MKTHCOIMIA YCHIIHMHT MyXHMM YHCY-
puaMp. YU AaBpu mapouTuaa dpuckan THsuMaa 6ockuaMa-60ck-
U4 Vsrapumuiap kepak. Y306eKHCTOHa (pUCKAaJ HCIOXOTIAPHMHT
GupuHuM GOCKMIMIA TYFPYU COMMKIAPHUHT, ABHU NapOMaJ COJIMFH BA
Kopml)/?mmﬂnapﬂuﬂr doiina comueu THAUMHUHU KYpHO YMKMII Ke-
pak. kkuHIHM GocKUYAa 3rpH COMMKJIAPHHHT MILTAIl MeXaHU3MH-
HHM TAKOMMLIAIITUPHUII 3apyp.

JlapoMajq coJMFH MCIOXOTH HCTEbMOTHUHT GapKapop Japazka-
cura spummMmra iyHarrupuaumy JozuM. Conuknap yil Xyskaauk-
JAPUHUHT UMM JapoMajiiapu YcHIIMHU parGaTIaHTPUIIN Kepak,
YyHKH aXOJMHHMHT Tacappyduparu fapomaniapu sa iUM opacuna
TYFpH {3apo asoka MaBaKyl. ByHnaH Tamkapu MaMiIakar yif Xixa-
JHMKJIAPUHUHT ’KaMrapMajapuHu par6aTiaHTupum 3apyp. [laBiaT
XapaskaTiapuHi KaMaiiTupu6, napoMaj COJNMFHMHUHT HIKAJIACHHU
Kaiita kypub wkum kepak. Pecypciapra TinoBnap, HIL1a6 9MKa-
PHII Ba HCTEBMOJITA COMKIApP TH3NMHHH Y3rapTupu6, Muuiab anKa-
PHII pecypciiapu caMapaiy KaiiTa TaKCHMJIAHWIINHY parOaTIaHTH-
pui KHH.

MK KOHYHYWJIMTHMJArH y3rapilUIlapHM HOLIa6 4ukumna
naByaT GlOJPKeTH XapasKaTJapMHU MCTeBMOJ Japaskacujaru jara-
punLiap 6unan Takkociam myxumaup. Kucka mymgaTiu paspra
ANNY UCTELMONHYN K{naliTMpud Aanu TakInHN parGaTIaHTHPHIL
MYMKHH, GyHnaH Tamkapu 61 KyBBaTiiap MaBxKyql.

Jemak, Gup TOMOHJIaH, IAXCHIf HICTE€BMOIHH, MKKUHYH TOMOH-
IaH, MOUIa6 YMKapMIIHM parGaTiaHTupu6, XyKyMaT MuLiab auka-
pMII BA MCTEBMOJHUHT YCTaH XaskKMJIApH XHMCOOMJaH OJMHraH co-
JMEIap 6unaH GlolsKeTHH Ty IMpUIIN MyMKHH. JlekuH 6y HMKOHH-
ATHH acocnam GaTadeun xucobaapHu Tanab Kunagu.

VMyMaH oiraHjia, KyiujarwiapHy TaBcUA 3THII MYMKHH:

1. Conukka TopTHin Gasacu Top GYMIIN Kepak aMac, fapoMaj
oMU MAaHOATAPUHU KYTIATHPHUII Kepak;

2. MTHEanapHn MakcHMal KUCKAPTUPHII;

3. ComMKHMHT MaKcuMall cTaBKaJlapMHU nacaiTHpHi,;

4. ComuK HMTHIN HAa30paTHUHH COJIMK TYJIOBYHJIAPHHUHI XysKa-
nHK (paonusaTUra GeBocUTa apanamMaciaH KydalTHpHLI;
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9. YeryBopiauru 6yiinda masnaT OrofkeTH XaparkaTIapHHH
aHMK a*KpaTull;

6. bromxerra kam napomaj 0nn6 KelyBYN CONUKJIAPHH OEKOp
KWK,

7. Japomamiap Ba XapaskaTiiap TOMOHMJAH JaBlaT Oromse-
THHHUHT OINKOPAJINTHHM OIMIMPHII.

Ilynpait xuanG, Y36€KMCTOH MKTHCOIMI PHBOMKIaHMIIMHU
Mofie/UTalITHpUIIIa SHIrY €HJANIyBJapHN aHUKIAIIHUHT OOBEKTHR
3apypaty maiimno 6Ynagp. lllynn taskuamam MyXUMKM, SpaTHITal
SKOHOMETPHMK Mofiel Y30eKMCTOH MKTHCONUI PHBOMKIaHMIIMHUHE
KaTop XyCYCHATIAPMHY X¥coOra onajuy, JeKMH Y TAKOMWLIAITAPH -
TN MyMKUH.

Manaiisna Ba TanmaHTHMHr MoOAENTAWITHPHII Taskpudacu
gusnkaup. [y 6unan Gupra Mopennam coxacmaard TaskpuOaHu
VabekncToHn mapoutua ¢akatT KucMaH Kyrnam MymkuH. sKawny-
ouii [lapkuii Ocué mMamiakatiaapu G6eBocura Manaiiaus Ba Tau-
naHp Taxkpubacy acocuia makIanran. By Mmamiakatiaapaa MsKTH-
Momii cuécaTra karrta 9bpTHOOp Gepmiagn. Macanan, Tannangma kam
AapoMajIapra épgaM 6epyil, KaImIOKJINKHA WYKOTHII Ba Kapo-
Majiapparu ¢apkHu kamaidTmpmm Gyiinga M:KTHMoOMIi Jactypiap
KeHr Tapkaiaran. MyBaddakuar acocaH MaKpoMKTHCOAMit XoiaT
TaX/IUTMHAHT aHNKJINTH, SXTUMOJLIH CLieHapHiiTapHH Gepui Ba yiap
acocuaa Mofieiall Ba TporHosra Goramk. MakpomkThcommii Mo-
AeJUTapHU KyJUlalijaH MaKcaj Iy.
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Kuckadga xynocanap

Tamnangga Ty6 Ty3WiaMaBMii Y3rapullliapiaH Xap 6mpH y3
MaKcajJ OpHMEHTIapura ara 5 HWIIMK AacTypiapfaH OolLiaHOM.
ByHaaH Tamkapy NMPOBHHIMATIAPAA XaM MaKCa[Ii JacTypiap KaOy
guHaM. ColNK, CHECATHHH pe’KalalTHpUIN Ba GomKapHm ¢yHK-~
muAnapn Mommna Basupiauruparn ConMy cHécaTH odHCHra IOKJa-
tiwiarad. [laBnat mapoMajiapu TapkuGuaa OWIBOCHTa COJMKJIAp
acocuit ynymra sra. Y30eKHCTOHEaru JapoMaj COJMIH INKaJach
HCTEHBMONHUHI OapKapop fapajkacura eTHIIra HYHaJaTHPHINIIN
repak. ComgJiap acocaH y# Xy:RaJIMKJIapHHMHT AN JapoMajiapu
YCHINNHY parbaTIaHTHPUINH JO3HM.

Haaopa'r Ba MyXorkaMa y9yH caBoJijiap

1. TannaHgHUHT MKTHCOAMI PUBOMKIAHMINN XaKHAA TyIIyHIa
GepHHT.

2. TannaugHuHT PUCKAT TH3MMH KaHmaii?

3. VabexncroH yii Xy:KaMKIapHHUHT JapoMajiapH Ba XapasKatTviapH
MOJEJIMHA TaKOMIITAIITHPHIN KaHpai iyn oOpKajau amaljra olmpH-
magu?
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